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to  come  Into 
add  new  lines 
hitherto  been 


St.  Lawrence  Seaway  Seems 
Real  Estate  Dealers'  Dream 

Frantic  Speculation  in  Land;  a  Nightmarish 
Housing  Shortage;  and  'Whoopla  of  Local  Pride 
are  Chief  Ingredients  of  Drama  in  "Seaway" 

Cities  —  U.S.  Seaway  Lobby  Now  Uses  Cana¬ 
dian  Mouthpieces  to  Advantage 

For  an  amazing  two  or  three  days  last  weejj  Toronto 
evening  papers  just  could  not  contain  their  enthusiasm  about 
“the  immediate  construction  of  the  St.  Lawrence  Seaway.” 

The  government,  it  was  said,  actually  hoped  that  Washing¬ 
ton  would  turn  down  the  plans  altogether  so  that  Canada 
could  go  ahead  and  have  the  pleasure  of  doing  it  all  alone. 

The  ditch  w^s  to  cost  one  billion  dollars,  give  or  take  a  hun¬ 
dred  million.  After  all,  it  is  only  money. 

By  Thursday  or  Friday  it  got  to  a  point  where  the 
inhabitants  of  six  or  seven  down-lake  communities  would 
have  to  pack  up  almost  at  once.  The  plan  of  course  called 
for  the  drowning  of  these  communities  —  “cemeteries  and  SJateT* 
all”,  as  one  w'riter  had  it  —  and  the  resettling  of  the  natives 
elsewhere.  These  natives  were  quoted  as  being  so  happy;  Aerial  view  ot  the  Aigoma  steel  corporation  to  come  into 

and  they  were,  of  course,  unanimous  about  it.  I^td.  Plant  at  Sault  Ste.  Marie,  Ont.  A  program  of  add  new  lines 

There  is  only  one  small  hitch> - -  TT  ~  expansion  now  underway  nnd  which  Is  expected  hitherto  been 

_ _ _ Plants  for  which  the  fuel  has  to - - - - — - - 

public  had  been  sold  enough,  j  united  ^  /"  '  1 - 

it  seemed,  not  to  oppose  the  Sea-  P  ,  SUDDOll  tiFOWS  If**  I„ 

way^ymore.Ithasnotyetbeen  ibert^  It^illb,3hortinanyjT“KK''**  |  jjg 

told  h^  to  raise  the  dol-  something  is  done  to  I  i  ,  ,  ,  ^  , 

S„cr',?w“r  !  For  Expansion  !  nri  M 

that  recent  engineering  studies  D  J*  iX  Xl6  S 

had  shown  that  all  along,  we  had  These  industries  are  being  piled  UpQ  KOUnddrieS 

labored  under  a  ghastly  misappre-  into  already  overcrowded  areas,  •  ■#WUIIUUI  Hiqhllqhfs  of  Dcvelop- 

hension.  The  Seaway,  it  was  an-  into  cities  which  are  already  too  |  ^  r  i  x  a  ^ 

nounced  happily,  could  actually  be  far  proletarianised.  Since  Toronto  Merger  of  12  Suburban  ments  of  Interest  to 

had  for  about  350  million  dollars—  c*OT^tract^ron*  outeWe  Municipalities  with  City  Finance  and  Business 

less  than  had  formerly  been  es-  siaennai  consirucuon,  ouusme  rx*  j  «  ' 

timated  to  be  the  cost  of  the  On-  communities  now  largely  devoted  DlSCUSSed  —  Power,  increased  domestic  production 
tario  power  plans  alone.  pr^iding  iving  °  Transportation  Solution  and  greater  supplies  from  U.S. 

This  is  of  course  a  remarkable  i>®  taicen  over  so  that  they  too  H -  «  have  improved  the  steel  supply 

development.  Either  the  methods  J*®  ®  ®  (Special  to  The  Financial  Times)  in  Canada  according  to  govern- 

of  estimating  public  works  has  coming  in  Winnipeg — A  boundary-expand-  ment  sources  in  Ottawa.  With 

been  exceedingly  slipshod,  or  they  with  rows  °  industrial  Winnipeg  to  include  all  of  the  existing  supplies  and  those  it  is 

are  now.  There  certainly  should  O”®  1  ^  suburban  municipalities  is  now  hoped  to  get,  it  is  indicated,  no 

be  a  guarantee  that,  henceforth,  .f  o,.„  conceived  by  many  as  the  logical  emergency  program  in  Canada 

we  do  not  make  $750  million  mis-  ®  .  ,,v  stndvinff  the  solution  of  the  power  and  trans-  should  suffer. 

on  jnnt  one  public  worb,  SSi,.!  >»’•““  <>'  »  *  »  ■ 

"More'iikclv  however  thie  U  a  Ob"!  eltbougb  industrial  fuels  are  '  *'*  euu™umtj.  Announcement  was  made  dm- 

Strategic  move  r  ir’extr^^  cheaper  close  to  their  source  in  For  an  urban  area,  to  which  ing  past  week  by  Consolidated 
strategic  move  in  an  exiremeiy  Maritlmes;  al-  the  last  city  directory  ascribed  a  Mining  &  Smelting  of  an  in- 

SnaST'hke^^i?";?^  ;  Them  tS^uTh  thTM^Unies  need  Indus-  Population  of  373^12  and  which  crease  of  15  ce/ts  per  100 
Canadians  like  it,  to  get  tnem  greater  comprises  12  suburban  munici-  pounds  in  selling  price  of  copper 

w  ^  ^  glory  and  circulation  boosting  ac-  palities.  the  absorbtion  plan  is  to  bring  price  to  26.10  cents 

would  become  known.  g  ^  circulation  boosting  ac-  already  being  discussed.  In  its  per  pound. 

A  Kea!  Estate  Frenzy  cumulations  of  industrial  workers,  Path  however,  are  many  barriers.  ^  ^ 

Altogether,  this  frenzied  Sea-  gake  of  at  last  achiev-  ‘  Not  the  least  of  these  are  the  -irrcempnt  reached  be- 

way  building  spree  on  the  part  ^  better  balanced  economy:  al-.  f®ars  of  Wmni^gprs  that  its  government  and 

of  the' press;  with  picture  lay-outs  though  civilian  defence  and  stra-  ®>tizens  would  have  to  pay  the  provinces,  instltu- 

and  dramatic  "artist’s  concep-  tggjc  needs  suggest  the  folly  of  ,  shot.  old-age  pension  scheme 

tions”,  pictures  of  washedout  much  concentration  of  vulner-  |  Even  with  the  suggested  ex-  ^  provide  a  $10  a  month  pen- 
graveyards  etc.,  was  quite  an  ex-  activities,  the  Toronto  area  pension  however,  Winnipeg  would  gion  at  age  70  and  over,  wlth- 

perience.  pressed  ahead.  j  still  be  smaller  than  Vancouver  out  means  test,  by  early  1052 

Tt  was  a  frenzy,  however,  which  ^he  Lobby  Works  Day  and  Mght  I  with  its  reported  452,112  popula-  i,  p-anned  by  Ottawa, 
seemed  to  be  matched  by  that  of  jj.  jg  clearly  not  the  wish  of  the  tion.  This  city  has  no  North  Van-  «  «  x 

certain  real  estate  transactions  (Continued  on  page  2)  couver  to  bring  within  its  cor-  *  *  * 

now  going  on  along  the  water  .  _ _  porate  limits.  On  the  other  hand,  Announcement  was  made  on 

front  of  some  Ontario  cities.  It  _  three  of  its  adjoining  municipal-  Wednesday  this  week  by  On- 

was  almost  like  the  Chicago  boom  JonUOY  TOFlff  *ties.  SL  Boniface,  St.  James  and  tario  Cheese  Producers’  Market- 

that  followed  the  fire  of  a  couple  ~  '  St.  Vital  are  sizeable  cities  in  Board  that  agreement  had 

of  short  generations  ago.  JioFCBntGntS  SnOW  themselves.  been  reached  for  sale  to  Britain 

Lake  front  acreages  in  Toronto  Confusion  20  million  pounds  of  Cheddar 

right  now  bring  prices  which  MMA/mn  Aarff/#r  '^®  relative  confusion  which  cheese  at  a  price  of  30  cent.s 

mean  bankruptcy  for  a  lot  of  peo-  mCUyfC  ACfAWIA  exists  today  is  not  suggestive  of  P®’’  POund-  This  represents  first 

pie  known,  and  a  lot  of  people  un-  -  good  civic  government.  In  this  '<ii*'®ct  contract  between  British 

Jtnown,  if  any  hitch  should  develop  C/in/ifla  Mnvec  Awaw  metropolitan  area  are  12  different  Food  Ministrj-  and  a  Canadian 
In  Seaway  plans.  The  hitch  is,  of  ,  C  •  D  r  ^  police  forces,  each  with  radio  pro^cer  organization, 

course,  already  present  but  the  trOfTI  empire  Preference  communication,  but  little  or  no 

speculators  do  not  seem  to  realise  __  'Main  Changes  in  co-ordination  to  catch  criminals.  In  a  significant  decision 

It.  Trade  wifh  US  in  the  past  houses  have  burned  brought  down  this  week,  the 

One  wonders  what  constitutes  '  with  w.  j.  down  while  fire  brigades  argued  Supreme  Court  of  Alberta  ruled 

greatness  for  a  city.  ’The  real  _  ..a  about  municipal  boundaries.  that  natural  gas  and  petroleum 


Ontario  and  Federal  Liberais 
To  Hold  Love-Fest  in  June 

Walter  Thomson  To  Bring  His  Cohorts  to  Ottawa 
In  Attempt  to  Achieve  Agreement  for  Fight  in 
Autumn  Provincial  Election  —  W'ill  Queen’s  Park 
.4sk  End  of  Carillon  Power  Pact 
Bv  TEMPI'S 


Support  Grows 
For  Expansion 
Peg  Boundaries 

Merger  of  12  Suburban 
Municipalities  with  City 
Discussed  —  Power, 
Transportation  Solution 


I  It’s  In 

I  The  News 

I  Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Increased  domestic  production 
and  greater  supplies  from  U.S. 
have  improved  the  steel  supply 


hoped  to  get,  it  is  indicated,  no 
emergency  program  in  Canada 


*  *  * 

Announcement  was  made  dur¬ 
ing  past  week  by  Consolidated 
Mining  &  Smelting  of  an  in¬ 


to  bring  price  to  26.10  cents 


all  10  of  the  provinces,  institu¬ 
tion  of  old-age  pension  scheme 
to  provide  a  $10  a  month  pen¬ 
sion  at  age  70  and  over,  with- 


seemed  to  be  matched  by  that  of 
certain  real  estate  transactions 
now  going  on  along  the  water 
front  of  some  Ontario  cities.  It 
was  almost  like  the  Chicago  boom 
that  followed  the  fire  of  a  couple 
of  short  generations  ago. 

Lake  front  acreages  in  Toronto 
right  now  bring  prices  which 
mean  bankruptcy  for  a  lot  of  peo¬ 
ple  known,  and  a  lot  of  people  un- 
Itnown,  if  any  hitch  should  develop 
In  Seaway  plans.  The  hitch  is,  of 
course,  already  present  but  the 
speculators  do  not  seem  to  realise 
It. 

One  wonders  what  constitutes 
greatness  for  a  city.  ’The  real 
estate  problem  and  the  housing 


Torquay  Tariff 
Agreements  Show 
Meagre  Results 


«  ¥  « 

Announcement  was  made  on 


ing  Board  that  agreement  had 
been  reached  for  sale  to  Britain 
of  20  million  pounds  of  Cheddar 
cheese  at  a  price  of  30  cent.s 
per  pound.  This  represents  first 
direct  contract  between  British 


ommunication,  but  little  or  no  If  * 

o-ordination  to  catch  criminals.  In  a  significant  decision 
a  the  past  houses  have  burned  brought  down  this  week,  the 
own  while  fire  brigades  argued  Supreme  Court  of  Alberta  ruled 
bout  municipal  boundaries.  that  natural  gas  and  petroleum 

In  fact,  a  visitor  to  this  city  is  rights  on  provincial  lands  did 


estate  problem  and  the  housing  *  "^‘sitor  to  this  city  is  rights  on  provincial  lands  did 

problem  in  Toronto  are  out  of  “  ^'*®  1  never  sure  whether  he  is  within  or  not  go  together.  Ruling  which  is 

comparison  with  those  of  other  ®”^  ^l",®  without  the  city  limits.  Only  the  being  appealed,  is  not  of  parti- 

large  cities  in  Canada.  Even  a  wm  nave  mue  errect  in  ine,gjgng  over  the  Red  River  bridges  cularly  wide  importance  in  view 
hoom-town  such  as  Edmonton  is  Present  sellers  marKet.  me  real  _  advises  the  stranger  that  he  or  she  of  fact  that  provincial  govem- 
not  as  bedevilled  by  the  continu-  tariff  reductions  comes  in  jg  approaching  St.  Boniface,  the  ment  holds  title  to  about  90  p.c. 

ous  influx  of  people  who  cannot  “^.®®  trade  recessions,  a  test  French-speaking  city  to  the  east,  of  all  mineral  rights,  outside  of 
possibly  find  accommodation.  which  the  vanous  tariff  agree-  -phe  same  Winnipeg  Electric  Co.  Dominion  parks,  in  the  province. 

In  the  Delaware  Ave  district  of  ’^a^'ts  of  the  post  war  years  did  vehicles  supply  services  to  all.  *  #  « 

H  Toronto,  now  becoming  known  as  ’'^t  have  to  face  as  yet.  uj^-y  Hydro  is  a  Winnipeg-  ♦  j  ,  *  -  a. 

"Little  Central  Europe’’,  a  house  The  stumbling  block  to  wider  ^^gd  utility  which  provides  _  f  'apart  «'® 

,  was  built  just  sixty  years  ago  for  »»  concessions  was  pre-  only  within  the  city  limits.  Toronto  Purchasing  Agents  As¬ 
sume  $1,800.  It  haT  six  rooms  all-  rented  by  the  reluctance  of  Britain,  ^^e  Winnipeg  Electric  Co  ,  on  the  “oclatlon  Is  the  possibility  of 

told  and  sanitary  facilities  for  one  Australia,  New  Zealand,  South-  other  hand,  services  all  the  sub-  ®«PP®*’, 

family.  This  ho?se  sold  last  week  Africa  and  India  to  gr^t  further  ^rbs.  and  In  addition  to  its  Win-  thflariv  fi.turo  *  " 

for  $11,500  and  a  clan  of  five  or  concessions  to  the  U.S.  by  lowering  nipeg  customers,  it  takes  care  of  ^ 

I  six  families  expects  to  make  it  Empire  preference.  Much  as  one  the  requirements  of  the  Manitoba  *  ♦ 

"home’’.  These  things,  and  the  regret  this  attitude,  it  still  poorer  Commission,  the  provincial  By  fourth  quarter  of  this 

growing  shortage  of  electric  pow-  remains  a  fact  th^t  the  sterling  organization,  in  the  rural  areas,  year,  according  to  Iron  Age,  the 
er  which  it  was  said,  would  be  represents  by  far  the  widest  pjjg  disappearance  of  the  private  "free  market  for  steel  in  U.S. 

prevented  by  the  Des  Joachims  “miiltilateral’’  trading  area  in  the  company  from  the  scene  Is  going  is  likely  to  have  shrunk  to  25 
development  on  the  Ottawa  River,  world,  and  one  can  understand  jg  g^d  many  complications.  p.c.  of  total  production.  Balsuice 

are  the  direct  outcome  of  the  un-  the  reluctance  of  the  countries  Already  there  is  in  existence  will  be  governed  by  Controlled 

‘  precedented  piling  on  top  of  each  concerned  to  give  up  these  ad- .  the  “Winnipeg  Suburban  Munic-  Materials  Plan  which  goes  into 
J  other  of  new  Industries  week  after  vantages  as  long  as  there  re-  jpal  Association,’’  on  which  there  effect  July  1. 
week.  1  some  doubt  as  to  the  tariff  jg  general  representation.  For  41  if 


the  early  future. 

41  « 

By  fourth  quarter  of  this 


J  mams  some  uouot  cus  i 

'  n.  .r.  i  attitude  the  U.S.  might 

,  Extraordinary  Concentration  i  depression 

*  These  industries  are  not  at- ,  gpr^gd  unemployment, 
’nracted  by  raw  materials.  For  Canada  bv  erantinz 


attitude  the  U.S.  might  take  when  some  time  too,  the  city  has  had  a 
faced  with  depression  and  wide-  committee  on  amalgamation.  Just 
spread  unemployment.  before  the  legislature  prorogued  it 


«  «  ^ 

Announced  at  annual  meet¬ 
ing  of  Republic  Steel,  major 
U.S.  producer,  was  a  5-year  pro¬ 
gram  of  capital  expenditures  at 
an  estimated  cost  of  $250  mil¬ 
lion  which  will  increase  steel- 


therrare  huSrods  of  tovms  Ld  '  ^  grantmg  a  number  was  due  to  consider  a  city-spon-  ^  expenditures  at 

'Hues  closer  to iL  sour^  tSn  ‘‘'f  ^-S.  and  gored  bill  setting  up  a  "Greater  estimated  cost  of  $250  mil- 

.'TorontrSse  IndiLtrLs  concessions  in  return  is  |  Winnipeg  Power  Commission’’  to  ,ign  ^^ich  will  increase  steel- 

lluracted^v  th^m^^^^  SaSse  '  ®  T  "'T  of  the  '  operate  the  utilities  of  the  Win-  capacity  by  about  12 

(attracted  by  the  marKet,  Decause  galm  of  Empire  preference.  This  nipeg  Electric  Co.  after  they  had  * 

.they  are  and  will  be  working  for  will  also  appear  a  natural  develop-  been  acquired.  It  was  shelved  ‘  «  »  * 

a  long  tinie  to  come  on  defence  Canada’s  currency  is  not  when  the  city  coimcil  decided  ,  m,  1.1  _♦  *1.1  . 

projects  primarily.  In  ^y  case,  a  dollar,  and  Can-  that  a  referendum  was  a  neces-  'Washington  tWs  week, 

market  with  good  purchasing  pow-  ggonomic  and  trading  future 'gary  preliminary.  The  machinery 

er  is  growing  elsewhere  in  Canada  inevitably  more  and  more  tied  which  could  bring  into  existence  Fle.schman  stated  that 

,m^  swifter.  ,  to  that  of  the  United  States.  an  amalgamation  is  consequently,  -it*  «hnrtairM  in*  e<Mintrv 

;  These  industries  are  not  at-  ^  ^  tariff  Concessions  already  in  existence.  f  * 

tracted  hy  power,  because  power  ^he  U.S.  is  granting  Canada  Some  Suburbs  Favour  «®  P®  ®;*‘  or  Je^ 

is  becoming  increasin^y  short  and  concessions  on  400  items  which  Already  there  has  been  a  move-  ^  hetween'nnw  and 

has  to  be  augmented  by  steam  ^  exports  in  1949  ment  In  the  suburbs  in  favor  of 

_ _ —  of  $120  million.  Canadian  conces-  amalgamation.  East  Kildonan  and  **°®  *  »  * 

^  m  •  Sion  for  the  U.S.  cover  397  items.  Brooklands  have  formally  applied, 

tempaay  tanuags  The  effects  of  Torquay  on  Can-  and  West  Kildonan  has  discussed  Suspended  this  week  by  Can- 

iq-fuii  loiq-'-.d  Kr™  t*’®**®  "^^h  Other  countries  tlie  matter.  Biggest  toad  in  the  ®  General  El®ctnc  Co.,  were 

Net  Net  Per’  are  altogether  negligible.  Most  Im-  puddle,  is,  of  course,  St.  Boniface  400  members  of  office  staffs  a 

‘  portant  is  probably  the  Inclusion  whose  population  is  now  just  Peterborough  and  'Toronto-pa- 

Omit.  Omit.  of  Germany  into  the  trade  agree-  short  of  30,000.  The  1946  census  1  venport  plants  who  had  walked 

-/r  R-R  *  ment  which  as  Mr.  Howe  said,  wiir  showed  both  St.  James  and  St.  out  on  their  jobs  ft)r  a  day  and 

::  I.IS  offer  "real  opportunities  of  com-  Vital  as  over  1.400,  but  there  has  |  a  half  in  an  unauthonzed  strike. 

Vuto  Electric  . . .  125  168  plimentary  trade.”  The  first  post-  been  much  building  in  both  muni- 1  *  *  ♦ 

iherrfu  Go^rdon  **  1,411  1,3^1  0.23^  war  agreements  was  also  con-  cipalities  since  that  time.  .  Closing  day  of  Melbourne 

:an.  Dorn.  Sugar.  2,23!>  1.997  1.49  eluded  With  Austria  and  Turkey.  Now  recorded  as  234,202,  the  |  (Australia)  wool  sales  saw  wool 

ifckle^Seagrave  ’  *31  ^45  oil7  There  were  no  changes  what-  population  growth  of  Winnipeg  |  prices  reach  lowest  levels  since 

Mont.  BefriR.  iiii)  114  2.71  ever  In  existing  agreements  with  proper  has  been  rendered  less  U.S.  withdrew  from  market  last 

61^613  TT!  I  Belgium  and  Holland  and  what  conspicuous  by  the  spectacular  March.  Most  pronounced  drop 
P.C.  Change  . .  ’  —23.35%  i  changes  there  were  with  other  developments  in  the  suburbs.  In  in  prices  was  in  strong  come- 

i”j  V  .  !  countries  are  entirely  negligible.  (Continued  on  page  2)  back  and  fine  crossbred  wools. 


■prev.  Reported 
Som.  Woollens 
Vuto  Electric 
Henfrew  Text.  . 
Jherrltt  Gordon 
:an.  Dorn.  Sugar 
:anadiun  Tire 
ilckle-Seagrave 
Mont.  BefriR. 


19.50-51  1949-50  Earn. 

Net  Net  Per 
Earn.  Earn.  Share 
000  000 
Omit.  Omit. 

780^327  637,372  *  . 

174  169  1.18 

12.5 '  108  ... 


P.C.  Change 
d — Net  lost. 


«  44  46 

In  W'ashington  this  week,  Na> 


next  year  will  be  the  year  of 
greatest  shortages  in  country. 
He  pointed  out  that  more  than 
$58  billion  in  militar.v  orders 
will  be  placed  between  now  and 
June  1952. 

46  «  46 

Suspended  this  week  by  Can¬ 
adian  General  Electric  Co.,  were 
400  members  of  office  staffs  at 


out  on  their  jobs  for  a  day  and 
a  half  in  an  unauthorized  strike. 
46  46  46 

Closing  day  of  Melbourne 
(Australia)  wool  salas  saw  wool 


back  and  fine  crossbred  wools. 


production  early  next  year,  will 
to  production  of  steel  which  have 
imported  into  ('anada.  I 

I  Many  Would-Be  | 
Builders  Likely 
Jo  Be  Thwarted  ^ 

'  With  4-month  Construe- 
'  tion  Awards  Up  95  p.c.  ‘ 
j  from  1950,  Materials! 
Shortage  Looms 

I  I 

j  Con.struction  contracts  for  the 
j  first  four  months,  according  to  i 
1  McLean  Building  Reports,  total 
i  5603,982,000  and  compare  with 
I  $309,468,000  last  year.  Etten  dis-  I 
,  counting  the  inflationary  increase  ; 

'  of  building  costs,  the  physical  vol-  | 

I  ume  of  intended  construction  —  ( 
rp.sidential  commercial,  industrial  I 
and  engineering  —  I.s  such  that  j 
expert  observer.<t  declare  a  great 
(leal  of  the  planned  construction 
will  never  get  started  because 
building  materials  as  5vell  as  ■ 

!  labour  simply  are  not  available,  j 
I  What  surprises  most  looking  at  I 
’  the  April  figures  is  that  commer- ! 
cial  building  contracts  should  | 
show  the  greatest  increase  ($15*^ 
million)  over  last  year  while  the ! 
value  of  residential  contracts  is  j 
up  $7.3  million,  that  of  engineer- 1 
ing  projects  up  $14.6  mlUion  and 
'  that  of  industrial  building  down 
i  S3  million.  It  is  believed  that  a  ‘ 
number  of  these  contracts  must 
have  been  concluded  before  the 
I  Ottawa  prohibitions  on  commer- ! 
cial  building  were  known  to  the 
contracting  parties.  Residential , 
building  may  yet  get  discouraged  | 
i  by  higher  mortgage  rates  or  the  j 
j  refusal  to  lend  by  trust  and  in- 
1  surance  companies.  But  the  higher 
down  payment  on  National  j 
Housing  loan  projects  evidentlj’ , 
did  not  act  as  a  deterrent. 

In  commercial  as  well  Vs  Indus- ' 
trial  and  engineering  building 
I  some  cancellations  may  follow  as  ’ 

I  a  result  of  the  four-year  defer- ' 

;  ment  of  depreciation  on  properties  I 
i  acquired  after  April  10  and  which  * 

I  are  not  declared  eligible  for  capital  i 
(Cost  allowances  by  Mr.. Howe.  j 
However  this  may  be,  there  have 
to  be  cancellations,  otherwise 
j  there  will  be  a  fantastic  number 
I  of  uncompleted  projects  at  the  end 
j  of  1951.  The  composite  index  of  [ 
prices  of  building  materials  show's . 

!  a  rise  of  .slightly  over  21  p.c.  from  |  < 
j  the  end  of  1949  through  February  ;  i 
1951.  This  reduces  the  volume  of  i  5 
I  building  intentions,  but  still  I  \ 
j  leaves  it  about  one  half  higher  5 
,  than  in  1950.  I  c 

In  February  the  Department  of ,  I 
Trade  and  Commerce  assessed  the  j  c 
outlook  in  1951  of  thirty  basic  j  g 
building  materials  plus  iron,  steel  I 
and  lumber.  Its  conclusion  at  that  r 
time  was  that  "if  all  projects ,  <3 
planned  by  governments  and  priv-  j  t 
ate  Investors  go  ahead,  the  j  p 
physical  volume  of  construction  j  t 
may  be  slightly  greater  than  in '  c 
1900.  While  it  is  possible  that '  i: 
production  and  imports  of  certain  t 
I  building  materials  may  be  suffi-  0 
I  cient  to  support  this  level  of  con-  h 
'  structlon,  supplies  of  such  items  :  t 
as  cement,  steel  rolling  mill  pro-  j  c 
ducts  and  certain  species  apd } 
grades  of  lumber  may  not  permit  j  t 
a  much  higher  level  of  building !  c 
than  was  achieved  last  year.  Full  j  \ 
realisation  '  of  1951  construction  t 
intentions  is,  therefore,  likely  to  t 
bq^  hampered  by  shortages  of  |  c 
these  key  building  materials.  The  e 
average  house  will  probably  take  !  jj 
longer  to  build  and  construction ;  p 
of  other  capital  projects  may  be  *  n 
delayed.’’  11 

Critical  Building  Materials 
This  official  appraisal  took  into  ]  s 
account  an  Increase  in  output  of  f 
26  building  materials:  an  increase  g 
of  20  p.c.  In  cast  iron  pre.ssure  ( h 
pipe  and  fittings,  concrete  brick '  e 
and  gymsum  hardwall  plaster;  of  '  a 
10-20  p.c.  of  six  materials  and  of  j  a 
5-10  p.c.  of  seven  materials.  But :  C 
the  report  stated:  "In  the  case  of  :  0 
pig  iron,  steel  rolling  mill  products,  v 
steel  pipe  and  fittings,  wire  nails,  t 
sawn  lumber,  cement  and  cement 
pipe,  brick,  asphalt  shingles  .  .  .  1 
C^anadian  production  is  expected  I  f 
I  ((Continued  on  page  2)  i  t 


Ottawa  —  The  big  news  is 
that  the  Ontario  Liberals  and 
the  federal  Liberals  are  getting 
together.  A  love  fest  is  set  for 
June,  when  Walter  Tlioinson  will 
lead  his  flock  of  Ontario  MLA's 
to  Ottawa'  Here  they  will  meet 
the  federal  Liberals,  including 
the  cabinet.  The  idea  is  to  get 
together. 

The  Great  White  Father  will 
come  ready  to  forgive  and  for¬ 
get.  Can’t  we  all  be  happy  under 
one  big  tepee,  he  will  .say. 
"How!’’  will  say  all  the  Liberals 
but  Howe.  Maybe  even  Howe 
will  say  “How!’’ 

But  if  the  Queen’s  Park  tribe 
can  get  together  with  the  braves 
from  The  Hill,  then  they  will 
fight  Big  Chief  Frost  in  the  au¬ 
tumn  election. 
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They  say  that  if  we  do  not  get 
some  power  from  places  not  now 
available,  we  shall  have  to  ration 
power  in  Ontario.  Do  not  be  sur¬ 
prised  if  the  Ontario  government 
should  go  to  Quebec  on  bended 
knee  and  ask  the  Duple.ssis  ad¬ 
ministration  to  tear  up  the  Caril¬ 
lon  agreement.  Right  now,  that 
belongs  to  Quebec.  By  the  deal 
originally  made,  Ontario  gets 
Des  Joachims  and  other  dam 
sites,  but  Quebec  gets  the  Caril¬ 
lon. 

Now,  as  a  face  saving  oper¬ 
ation,  Ontario  is  urging  the  Que¬ 
beckers  to  get  going  at  Chute  au 
Blondeau.  Then  Ontario  would 
gladly  rent  the  power  from  Qtte- 
bec. 

Quebec  can  develop  power  in 
many  other  potential  sites;  On¬ 
tario  is  all  washed  up  for  big 
new  power  .sources.  So  Qtiebec  is 
in  no  hurry.  But  Ontario  is  so 
power  hungry  that  it  will  make 
almost  any  deal.  Don’t  be  sur¬ 
prised  if  something  jells.  Right 
now  the  Ontario  Hydro  is  acting 
as  agent  for  Hydro  Quebec,  buy¬ 
ing  up  leases  and  sites  on  the 
Ontario  side.  May  be  plenty 
doing  soon  enough. 
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Up  until  now  Walter  Turnbull 
has  stood  off  the  members  of 
parliament  who  have  Insisted 
that  post  offices  are  patronage 
prizes.  Until  Turnbull  got  In,  a.^ 
Deputy  P(jstmaster  General,  il 
was  the  accepted  thing  that  40U 
postmasters  would  be  fired,  and 
the  PO  would  have  to  break  in 
400  new  ones. 

A  post  ma.ster  getting  undei 
$3,000  in  revenue  could  be  fired 
forthwith.  It  was  strictly  the 
perquisite  of  the  sitting  member. 
So  there  W'as  always  a  parade  or 
firings  after  each  election. 

Now  the  only  way  a  man  can 
be  fired  is  after  a  fair  trial,  ai 
W’hich  other  postal  autorities  ar^ 
present.  The  MP’s  are  fuming. 
This  was  particularly  true  in 
Quebec,  where  disini.ssing  post 
masters  was  the  proper  thing. 


When  the  members  turned  on 
’Turnbull,  and  when  the  cabinet 
revealed  their  spaghetti  spines 
on  t.hi.s  deal,  it  i.'s  .waid  that  Thirn- 
bull  went  right  to  Prime  Minis¬ 
ter  St.  I.aurent.  The  PM,  who 
has  small  time  for  smalltime 
politicians  anj'way,  backed  Turn- 
bull. 

It  has  been  a  big  victory  t(.)r 
Walter  Turnbull.  But  the  last 
word  has  not  been  said.  Turnbull 
5vants  to  smash,  utterly  and  for 
all,  the  traffic  in  post  office.'!  in 
the  same  5v’ay  Mackenzie  King 
ended  the  trafficking  in  deputy 
minister’s  posts.  It  will  be  re¬ 
called  that  Hon.  R.  B.  Bennett 
fired  14  or  got  rid  of  them.  King, 
in  all  his  years,  would  not  permit 
any  to  go. 

My  guess  is  that,  when  tlie 
public  generally  know  w'hat  the 
tough  deputy  did,  there  5v111  be 
general  acclaim. 
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The  Royal  Bank  in  Ottawa  i.s 
remarkable  for  more  than  one 
thing  perhaps,  but  this  stands 
out.  "The  manager  and  hi.s  staff 
are  all  young.  'The  accent  is  on 
youth.  Wally  Powell,  the  man¬ 
ager,  i.s  quite  a  young  man.  You 
can  see  him  sitting  there,  in  hi.'i 
big  corner  room,  any  day.  What 
5Vill  impres.s  j'ou  will  be,  be.sides 
Ids  always  immaculate  appear¬ 
ance.  his  youth. 

But  don’t  mistake  a  young 
face  for  anj-thing  but  an  exper¬ 
ienced  banker.  Mr.  Powell  can 
hold  his  own  with  the  best  of 
them.  HLs  assistants  too,  put  the 
accent  on  being  young,  and  they 
recall  Ibsen’s  play  "League  of 
Youth.’' 

In  the  Ottawa  head  office,  the 
accent  emphatically  is  on  youth. 
The  staff  is  on  its  toes,  without 
being  too  cold  hloodedly  effi¬ 
cient.  The  bank  is  not  afraid  to 
try  new  ideas.  Recently,  to  see 
how  they  could  get  new  ac¬ 
counts,  they  put  a  personable 
young  lady  out  on  the  floor,  and 
she,  I  am  told,  secured  a  good 
many  new  accounts. 

In  the  past,  all  too  often,  Ot¬ 
tawa  has  been  a  place  where 
managers  came  to  retire  —  or 
die.  That  is  no  joke,  as  any  Ot¬ 
tawa  manager  can  tell  you.  But 
Royal  reversed  the  field  and 
are  sending  young  men  to  gr<.>w 
up  with  Ottawa. 

I  wouldn’t  know  one  head  office 
man  of  the  Royal  Bank  If  I  saw 
one,  but  whoever  is  back  of  this 
mo5’e,  I  am  in  favor  of  it.  Ac¬ 
tually.  J.  L.  Carson,  president 
emeritus  of  the  Bank  of  Toronto, 
i.s  my  iiuside  contact  in  the  bank¬ 
ing  hierarchy.  But  I  do  commend 
tliese  Royal  Bank  chaps  in  Mont¬ 
real,  who  have  the  foresight  to 
give  the  young  felloWs  a  chance 
for  a  cliange.  Instead  of  a  mar, 
.staring  moodily  into  .space,  and 
figuring  he’ll  be  lucky  if  he  gets 
('Continued  on  page  2> 


Developments  on  The  Inflation  Front 


Tlie  great  que.stion  still  is  war 
or  Peace.  Providing  we  remain 
in  the  twilight  of  a  cold  war 
which  is  neither  peace  nor  total 
war,  inflation  remains  tlie  most 
vital  problem  In  every  one  of  the 
countries  now  devoting  a  large 
portion  of  its  money  and  economic 
output  to  a  vast  rearmament  pro¬ 
gram. 

This  i.s  more  than  a  financial 
matter.  Whether  the  value  of  the 
dollar  can  be  maintained  during 
that  prolongued  period  of  defense 
preparedness  in  which  we  produce 
things  which  do  not  meet  any 
civilian  demand  will  have  a  deep 
influence  on  the  entire  social  f<;- 
i9c. .  If  the  western  countries,  in 
order  to  face  the  external  threat, 
had  to  .sacrifice  their  free  institu¬ 
tions  Stalin’  might  have  won  the 
cold  war. 

'The  Financial  Times  believes 
that  price  and  wage  controls  in 
Canada  would  be  a  useless  and 
wasteful  experience  as  long  as 
this  country  is  not  engulfed  in 
total  war.  They  may  be  quite  ne¬ 
cessary  and  appropriate  for  other 
countries.  But  in  Canada,  the  fore¬ 
most  per  capita  exporter  and  im¬ 
porter  of  goods,  the  main  factors 
making  for  higher  or  lower  price.- 
lie  outside  her  borders. 

Canada  has  tiie  material  re¬ 
sources  enabling  her  to  produce 
for  defense  and  on  top  of  that  a 
gO(Hl  deal  for  consumers  need.-.  It 
has  a  government  wliich.  as  gov¬ 
ernments  go.  ha."!  dealt  tlm.s  far 
as  intelligently  with  the  problem 
as  one  could  expect.  As  consumers, 
Canadlan.s  did  little  in  the  way 
of  hysterical  forward  buying 
whicli  foroid  price  and  wage  con¬ 
trols  into  being  in  the  U.S. 

Still,  there  is  going  to  be  a  gap 
between  the  amount  of  money 
floating  through  the  country  and 
the  amount  of  goods  and  ser^ces 


'  available  to  absorb  the  purchas- 
!  ing  po5ver. 

I  Thus  far  it  has  in  the  main  only 
I  been  anticipated;  but  the  antici- 
j  pation  has  driven  the  cost  of  living 

;  up- 

I  All  three  opposition  parties  in 
I  Parliament  joined  forces  in  de- 
I  manding  the  immediate  imposition 
of  o5’erall  controls.  If  tilings 
!  should  go  from  bad  to  worse. 

I  those  demands  5vould  become  ir- 
I  resistible. 

I  Greater  production,  less  spenci- 
!  ing  and  less  borrowing,  and  more 
!  savings  are  the  antidote  to  the 
:  inflationary  threat, 
i  For  the  rest,  the  problem  i.- 
I  largely  a  psychological  one.  If 
I  people  believe  that  run-away  in- 
j  nation  is  inevitable  and  behave 
I  accordingly  we  can  get  into  the 
vicious  circle  of  frantic  successive 
I  rounds  of  higher  price.-  and  high¬ 
er  wages  and  higher  prices  again. 

'  But  such  inftation  is  not  in  the 
i  cards.  The  external  factors  — 

!  world  market  prices  and  U.S. 
prices  also  would  seem  to  be  under 
I  control. 

The  Financial  Time.s  believes 
I  that  information  on  price  trends. 

'  on  the  up.-  and  downs  of  supplies. 

'  ofi  the  public’.-  buying  and  saving 

■  habit.-  and  on  government  meas¬ 
ures  here  and  abroad  in  the  field 

*  of  material  controLs,  taxation  and 
'  financial  policies  i.s  .significant 

■  new.-  today.  It  proposes  regularly 
to  present,  facts  and  figures  and 
pertinent  brief  eoininents  luider 

'the  heading:  "What’s  New  on  the 
Inflation  Front?’’ 

Raw  Material  Prices 
I  Reflecting  more  favorable  crop 
reports,  the  prices  for  future  de¬ 
liveries  of  '.vlieat  and  other  grains 
receded  further  on  the  Cliicsgo 
market.  Cotton  prices  also  ■'vent 
for  the  first  time  below  the  ceiling. 
(Ckintlnued  on  page  2) 
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’Believe  Dollar 
I  Now  Out  Of 
Spring  Slump 

I 

■j  Heavy  Dividend  Trans- 

I  fers,  Canadian  Forward 
!  Buying  and  Adverse 

!  Tourist  Balance  to  Ease 

The  Canadian  dollar  is  just 
j  emerging  from  its  deepest  slump 
I  since  the  fixed  par  rate  was  aban- 
I  doned  last  September.  Market  ex- 
,  perts  explain  It  as  erf  seasonal 
j  character  and  predict  a  steady  rise 
I  of  the  exchange  rate  in  the  weeks 
I  to  Come. 

;  The  main  .sea.S(.inal  factors  in  the 
I  recent  weakne.ss  spell  were:  ’The 
j  di'vldend  transfers  coming  due  In 
I  April  and  early  May  which  thi.s 
j  3'ear  were  exceptionaih'  heavy  and 
the  .southward  movement  of  Can- 
i  adian  touri.-ts  for  the  first  Florida 
I  .season  after  many  j’ears  of  re¬ 
stricted  funds-. 

Not  so  sea«onal  and  a  problem 
that  '.rill  always  remain  '.rith  us  to 
'  some  extent  i.s  the  heavy  import 
j  .surplus  in  trade  with  the  U.S.  But 
I  there  was  exceptional  strain  in  the 
I  first  few  months  of  IP.M  because 
I  of  the  forw'ard  buying  and  stock- 
I  piling  by  manufacturers  and 
!  wholesalers  who  rushed  their  or- 
j  ders  for  fear  of  higher  prices  and 
threatening  shortages.  Also,  the 
I  abolition  of  the  import  restrictions 
j  (>f  capital  goods  as  of  January  1 
!  is  believed  to  liavc  brought  about 
I  an  unusual  concentration  of  orders 
!  for  which  payment  fell  due  in  the 
I  past  few  '.\'eek.-. 
j 

j  If  the.se  explanation.s  which  were 
;  given  The  Financial  Times  by 
i  bankers,  wholesalers  and  imlus- 
•  trialists  are  correi-t.  and  there  i.s 
I  little  reason  to  doubt  their  valid- 
i  ity.  then  the  Canadian  dollar  is 
1  bound  to  bounce  back  in  the  week.s 
I  and  months  to  come.  There  is  in 
i  particular  the  touri.-t  angle.  Wliile 
iCanadians  travel  .South  all 
,  throughout  the  year  but  particu- 
!  larly  in  winter  and  earh'  spring, 

I  American  tourists  concentrate 
1  their  travelling  to  the  lake.-  and 
mountain.-  of  Canada  in  the  sim:- 
i  mer  month.-. 

!  No  Capital  Outflow 

‘  Foreign  comments  from  Wash-  ^ 

■  ington  and  London  implied  that ' 
!  the  weakness  of  the  'lollar  had  to 

I  do  with  speculative  movement-  of 

■  U.S.  Capital.  It  had  been  so  much 
I  expected  la.st  September  that  over¬ 
flow’  of  "hot  mone.v’’  before  the 

;  freezing  of  the  dollar  would  gi’.'e 
I  way,  in  due  course,  to  a  corres- 
'  ponding  outward  flow  that  this 
t  explanation  i.-  being’  advanced 
I  whenever  (iemand  for  X''..S.  <lollar.- 
is  on  the  ri.se.  .<ecurit3'  dealers  in 
Montreal  denj’,  however,  nny  U.S. 

1  .selling.  They  point  out  on  the  con- 
j  trarj'  that  U.S.  net  buying  became 
I  evident  in  the  last  day.s  of  April 
5vhen  the  U..-^.  dollar  rcaiheJ  It- 
peak  at  .$1.06  . 

Bankers  ui.so  confirm  that  the 
i  ?[eavy  demand  for  I'..S.  dollar.-s 
developed  in  Montreal  and  that  it 
•was  New  York  demand  for  Can¬ 
adian  dollar-  which  eventuallv 
j  turned  the  tide.  The  inflow  of  U. 

S.  capital  (which  includes  sizeable 
I  amounts  of  European  capital  coni- 
(  ing  via  New  Yorkl  continue.-  un- 
i  abated.  Canada  i.-  still,  as  she  did 

■  all  during  the  seconil  part  oF  1950. 
flnani  ing  a  current  balance  -ieficit 

.  bv-  a  net  Inflow  of  c:i]>ital. 

Dollar  Movements 

,  Prior  to  April  the  "tree’  Can- 
I  adian  dollar  was  quoted  low'e.st  In 
;  October  and  highest  in  November. 

I  The  average  monthly  rate  for  the 
!  U.S.  dollar  being  .$1.().534  and  Sl.- 

■  0403  re.spectively.  From  then 
j  through  March  the  rate  fluctuated 
j  narrowly  between  these  two  ex- 
I  tremes  at  an  average  rale  of 
'  $1.0.503.  In  April  the  average  U.S. 

'  dollar  rate  moved  up  to  $1.0592 
I  (Continued  on  page  2) 
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;  Lloyd  Rock  10 
I  Ix>ndon  C.  Inv,  3 
i  Mont'l  Refrlg.  8 
I  Mtl.  Tramways  3 
Russell  Indus.  3 
Sherrltt-Gord.  10 
I  Steep  Rock  7 

Torbrit  Silver  IS 

r 


Tf  r  r . 
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Oil  Picture  Brightens  for 
Manitoba  and  Manitobans 


Developments 

(Continued  from  page  1) 


I^MINION  TEXTILE  APPOINTMENTS 


iwiuillfcvua  ailU  IWiaillhVUnilJ  as  a  result  the  Dow  Jones  futures 

* _ j  index  reached  a  new  low  for  the 

The  importance  of  the  recent  i  stantly  being  enlarged.  In  the  im-  j  at  199.55  which  compares 

successful  drilling  for  oil  at  Vir-  ,  mediate  area  of  suburban  Winni-  "^'th  a  high  in  February  of  215.43. 

succe^ful  dril^g  for  oil  at  V.r  ,  University  of  Manitoba  The  fact  that  U.S.  producers 

den,  Man.,  is  being  confirmed  by  ;  20,000  acres  of  po-  could  not  pay  more  than  the  ceil- 

developntents  south  of  the  US- '  tential  oil  lands  to  Imperial  Oil  price  of  copper,  24%  cents,  i 

Canada  border.  The  Amerada  i  Ltd.  at  a  price  of  S4.50  per  acre  diverted  foreign  supplies  to  other 
Iverson  No.  1  well  in  the  Williston  '  plus  a  royalty  of  12  on  pro-  |  countries.  To  remedy  this  situa-  , 

area  of  North  Dakota  in  fact  duction  which  may  be  achieved.  1  t*on  the  price  for  Chilean  copper  | 

.proves  up  the  existence  of  a  field  |  Manitoba’s  likely  portion  of  the  j  is  reported  to  be  boosted  to  27  ' 
with  great  potentialities  which  has  '  oil  structure,  along  the  boundary  cents.  A  bill  is  pending  in  Congress 
considerable  meaning  for  southern  ;  of  the  original  sea  has  been  solid-  j  Id  suspend  the  present  2  cent  ex- 

Saskatchewan  and  southern  Man- 1  ly  earmarked;  a  much  greater  |  cise  tax  on  imported  copper ,  in 

itoba.  I  portion,  relatively  speaking,  of  ;  order  to  hold  the  price  rise  down  i 

A  sixteen  hour  flow  produced  |  Manitoban’s  owm  mineral  rights  on  j  to  %  cent  for  the  U.S.  manufac- 

451  barrels  of  good  crude  at  Ame-  i  their  land  than  was  the  case  in  j  turer.  Canadian  mines  wdll  benefit 

rada  No.  1  and  in  addition  there  i  Alberta,  for  instance,  where  crown  from  the  higher  price,  at  least 

Is  a  gas  flow  measured  at  3,900  '  land  holdings  checker-boarded  the  tor  the  amounts  exported  to  the 
MCF.  The  depth  of  the  well  of  I  province.  With  any  success  at  all  U.S. 
course  made  it  a  costly  one,  for  \  in  forthcoming  drilling  efforts  Production 

the  producing  horizon  was  struck  !  which  will  be  spread  over  the  next  Steel  supply  situation  is  easing 
at  11.630  feet,  in  the  upper  part  j  few  year.s,  there  will  he  a  great  somewhat  according  to  Ottawa  re¬ 
ef  a  producing  zone  of  100  feet }  many  oil-rich  farmers  in  Man- 1  ports.  Domestic  production  of  in¬ 

thickness.  But  the  structure  there  j  itoba;  and.  at  least  to  that  extent  gots  and  castings  during  just.’ 
Is  its  greatest  depth  and  ri.ses  Manitoba  wdll  resemble  Texas  and  three  months  is  up  at  906,000 

ateadily  towards  the  north,  so  that !  Oklahoma  rather  than  Alberta.  tons  against  843,000  tons  in  1950. 

the  Saskatchew'an  and  Manitoba  Manitoba,  in  other  W'ords  has  an  Steel  imports  from  U.S,  for  Jan- 
drillers,  according  to  the  best  geo-  i  excelient  chance  to  see  it.s  w’hole  uary  and  February  of  145,000  tons 
logical  advice  available,  can  expect  j  economic  future,  and  that  of  its  w’ere  also  up  10  per  cent  from  last 
to  hit  the  same  producing  zone  j  .settler  families,  lifted  to  a  new  year. 

not  lower  than  about  5.000  feet.  |  high  level,  which  could  not  but  i  Dominion  Coal  and  Steel  report 
This  makes  for  relatively  cheap  i  leave  its  mark  on  future  economic  states  that  steel  production  in-  . 

drilling.  i  and  industrial  activities  in  the  creased  2.34%  in  1950  aa  against  ^ 

The  structure  is  Devonian  lime  i  Key-stone  province.  1949.  Ingot  production  in  Montreal 

atone,  with  an  excellent  record  for  '  'This  is  illustrated  particularly  |  was  adversely  affected  by  lack  of 

production  elsewhere.  The  general  by  the  retention  of  a  121/2%  roy- 1  power,  a  situation  which  company 
developments  in  the  Williston  De-  alty  on  the  20.000  acres  of  land  1  hopes  will  be  improved  substan-  "i 
vonlan  basin  are  accepted  as  which  the  University  sold  to  Can- 1  tiall.v.  Dosco  will  shortly  submit  ^ 
the  best  proven  indicators  that  ada’s  major  producer;  for,  in  ef-  ,  a  revised  expansion  program.  , 

.nil  t.,  fVia  ivtooriQ  f  >in  t-  all  nr  I  fitalaa 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMBNT  Or  CANADA  BONDS 
Rate  Maturity  Bid  Asked 


99%  100 
98%  99% 

98%  091/3 

08  98% 

97%  98% 

».'>%  00% 
99%  100% 
93%  94% 


Rate 

Maturity 

Inf, 

1% 

Not. 

1 

1951 

1% 

r''4 

Nov, 

1 

1952 

Nov. 

1 

19.52 

2  f 

Dec. 

15 

19,54 

2% 

July 

1 

1950 

3 

Perpetualt 

3% 

June 

1 

1900 

June 

15 

1908 

DIVIDEHDS  DECLARED 

And  Other  Official  Notices 

BANQUE  CANADIENNE  |  Canada  Steamship  Lines 
NATIONALS  Limited 


WAR  AND  VICTORY  LOAN  BONDS 
3%  Feb.  1  1951  101  101= 


Feb.  1  1951 

Mar.  1  82-54 

Xov.  1  5.3-,5« 

Mar.  1  1957 

Jim.  1  5H-.50 

June  1  1900 

.Sept.  1  61-66 

Feb.  1  1962 


CANADA  GOVT.  GUARANTBED 


QUARTERLY  DIVIDEND 


C.N.R.  (D.G.) 
C.N.R.  (I).G.) 
C.N.R.  (n.G.) 
C.N.R.  lO.G.) 
C.N.R.  (D.G.) 
C.N.R.  (D.G) 


N  BONDS  quarterly  DIVIDEND  ^  dividend  of  One  Dollar  and 

101  101%  twenty-five  cents  (81.251  per  share  on 

NOTICE  is  hereby  Riven  that  a  dl-  the  preference  shares  of  Canada 

98%  90%  "4  two  per  cent  (2%)  has  .Steamship  Lines  Limited  was  de- 

98%  09%  heen  declared  by  the  Directors  of  dared  payable  July  3,  1951  to  share- 

98%  90%  Banque  'Cai\adlenne  Natlonale  on  the  holders  of  record  May  31,  1951, 

97^  osit  of  the  for  Montreal,  this  7th  day  of 

the  quarter  endInR  on  the  .list  day 
of  May  1051.  This  dividend,  bearinR  •  "  ’  ' 

INTBED  number  241,  will  be  payable  at  the  R.  B.  THO.MSON, 

103%  . .  Main  office  or  at  the  branches  of  the  Vice-President  and 

,  Bank,  on  or  after  the  1st  day  of  June  Secretary. 


4%  1951  103%  ..  Main  office  or  at  the  branches  of  the 

low  *08^^  0(11.1.  on  or  after  the  1st  day  of  June 

•i  1906  96%  97"^  to  the  shareholders  of  record 

2%  1969  93  94%  op.  May  18.  at  the  close  of  business. 

2%  1971  93  ■ 


Dated  at  Montreal,  this  7th  day  of 
May,  1951. 

B.  B.  THO.MSON. 

Vice-President  and 
Secretary. 


li.  P.  WEBSTER 


R.  DOUGLAS  ARCHIBALD 


By  Order  otf  the  Board. 


Appointment  of  L.  P.  Webster,  as  vice  president,  administration, 
of  Dominion  Textile  Compariy  Limited,  and  of  R.  Douglas  Archi¬ 
bald,  as  secretary  of  the  company,  is  announced  b.y  C.  B.  Gordon, 
president  of  the  company.  Mr.  Webster’s  appointment,  Mr.  Gordon 
points  out,  “serves  to  clarify  his  position  as  a  senior  executive  of 
the  company  in  charge  of  all  functions  which  tend  to  be  adminis¬ 
trative  in  character  and  which  complement  the  company’s  main 
business  of  manufacturing  and  selling  its  goods.”  Mr.  Archibald 
will  continue  with  the  legal  work  he  has  been  doing  in  addition  to 
his  new  duties  as  secretary. 


Ldwr6nc6  _  _ _ 

illustrated  particularly ;  was  adversely  affected  b.y  lack  of  *  rust  of  Canadian  railways  Ontario.  3,'''i977  .  90.6o  92.66  Notice  is  hereby  given  that  a 

ention  of  a  12V2%  roy- 1  power,  a  situation  which  company  . . , . 5Pj>,"ttoued  from  page  1)  all  this,  merely  to  cater  to  omi  H^^d^o  Elec!;:  I’,  Iml  eJ.od  IIZ 

,e  20.000  acres  of  land  ,  hopes  will  be  improved  substan-  the  egotism  of  a  dozen  or  so  up-  «;;}•  Hydro  El^t  2^.  ^68  88.00  9i.«fl  shares,  SSut  nom! 

University  sold  to  Can- j  tiall.v.  Dosco  will  shortly  submit  t^e  real  estate  lobby,  has  ever  cities,  most  of  them  in  ont.  H^lro  Klrci..’  iim  so.w  gi.K  inal  or  par  value,  of  the  capital 


PROVINCIAL  b6nOS 

British  Columbia,  3,  1969  90.00  92.50 
British  Columbia,  4%,  1957  112.50  .... 

Manitoba,  2%,  1966  .  87..50  90.50 

.Manitoba,  3,  1967  .  91.56  94.00 

New  Brunswick,  4%,  1961  110.50  .... 

New  Brunswick,  SVi.  1957  94.00  96..50 

New  Brunswick,  3,  1059  .  91., 50  94.50 

New  Brunswick,  3%,  1960  92.00  9,5.00 
New  Brunswick,  2%,  1906  84.00  S7.00 

New  Brunswick,  4,  1963  .  98.00  101.00 

New  Brunswick,  8,  1964  .  86.00  89.00 

New  Brunswick,  3%,  1965  91.60  94.00 

New  Brunswick,  3,  1968  .  86.00  89.00 

Nova  Scotia,  .1,  1950  ....  90..50  99.00 
Nova  .Scotia,  2%,  1906  ...  86.50  90.00 
Nova  Scotia.  3,  19.58  .  90.00  99.00 


ULRIC  ROBERGE, 

General  Manager 


AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 

DIVIDEND 


I  or  these  ocean  going  lines,  largely  ■  ■  ■  ■  |};«» 

non-Canadian,  will  wax  fat  on  the  Ontario,  4%,  i90o  . lio.oo  .... 

rust  of  Canadian  railways. 


Canadian  Wnttnrn 
I  Natural  Gas  Company 

LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  Twenty 
Cents  (20c>  per  share  on  the  Cum* 
Illative  Rcdeemab’e  Preference 
Shares  4%  Scries  of  the  par  value 
of  $20.00  each  of  the  Company  will 
be  paid  on  the  1st  day  of  June, 
1951,  to  all  shareholders  of  record 
at  the  close  of  business  on  the  15th 
day  of  May,  1951. 

DATED  at  Calgary,  Alberta,  thia 
4th  day  of  May,  A.D.  19.51. 

By  Order  of  the  Board. 

S.  C.  MURISON,  I 
Secretary. 


oil  is  not  ie.stricteil  to  the  deeper  j  feet,  this  means  that  successful  I  Retail  Sales  caught  in  tliat  most  silly  of  all  insatiable  ones  right  he 

basin  but  is  expected  to  be  found  I  production  would  provide  an  im-  i  Chain-store  sales  in  Mareh  re-  Canada, 

throughout  the  general  area,  both  j  portant  backlog  of  revenue.s  which  |  fleet  forward  buying,  though  the  increases  with  every  new  Balance  With  Potentials  |  Queb«;  3,  1960  . 

rorth  and  south  of  the  border.  j  no  other  Canadian  university  •  figures  look  somewhat  less  dras-  ija.tch  of  tenants-  and  its  attrac-  Canada  is  3,000  miles  wide.  It  Uurbcc,  3,  . 


people.  leasi  no  one,  noc  even  — •  . -  - 7"  - Out.  Hydro  Elect.,  3,  1970  91.00  93.00  outsianaing  snares,  witnout  nom- 

the  real  estate  lobby,  has  ever  lakes  cities,  most  of  them  in  ont.  Hydro  Elect.,  i»73  . .  90.25  92.25  inal  or  par  value,  of  the  capital 
taken  a  poll.  The  area  is  simply  United  States,  but  some  of  the  j*"  05  jA  stock  of  the  Company,  such  Dlvl- 

caught  in  that  most  silly  of  all  insatiable  ones  right  here  in  Pr!  Edward  is!,’  3%)  1961  osioo  97100  ^end  to  be  payable  on  June  30, 

T,r>tir,nB  that  tho  vohia  u  Canada.  Fr.  Edward  Is..  .3,  1963  .  92.00  95.00  1951,  to  Shareholders  of  Record  at 


The  Manitoba  picture  is  con-  i  could  match. 


tic  if  account  is  taken  of  the  fact  tiveness  grows  with  everv  new  I  distribution  of  fuel  and  Q,,cbee;  3, 


Ontario  and 

(Continued  from  page  1) 

a  branch  at  55,  darned  if  the  { 
Royal  Bank  doesn’t  seem  to 
meet  them  coming  out  of  high  , 
.school,  give  them  the  quick  pol-  | 
ish,  and  turn  them  loose. 

For  my  money,  I  like  the  way  ; 
the  Royal  is  doing  things  in  Ot-  j 
tawa.  I  also  like  the  way  Wally 
Powell  operates.  | 

*  *  *  I 

Red  Face  Department;  j 

Mr.  Austin  Cross.  | 

Pre.ss  Gallery,  | 

House  of  Commons.  I 

Dear  Austin;  j ' 

In  the  April  21st  edition  of  j 
The  Financial  Times  under  the  j 
heading  “the  Prime  Minister  | 
has  rumpitis”  you  make  a  | 
statement  regarding  certain  i 
members  of  the  House  of  Com-  : 


.tructurs  th,  onsm.ri.,,.  j  °w«  "prjl!  S'w'  '’S  * 

. Ir:  wh.  wLk  ob,.ct  h.™ 


mineral  deposits  and  power  and  tl-M.C.,  2%.  1964 
other  industrial  potentialities  over  3I  1%"  '' 

the  broad  length  of  this  distance.  o’Si.c!!  3%,  I'ooo  " 

Canada'."?  ""-rnwth  r-an  hoa(-  Ho  00.  U.M.C..  3%,  1964 


guages  Of  the  Bible.  over  March  and  April  in  1950.’’  ^hose  who  would  object  have  bread  length  of  this  distance.  O.M.C.,  3%.  1900  .  »5. 

He  also4;onsulted  spiritualists.  The  increases  in  dollar  value  of  been  silenced.  The  debauch-  Canadas  growth  can  best  be  as-  ffii^hewin,  1958  ‘:;:  li!fl;i 

or  their  equivalent,  they  said,  sales  over  1949  were:  variety  ^ent  of  their  community  has  gone  «»»-ed,  and  Its  political  health  Im-  Sask«tol.cw«„.  ;i%.  mr.  .inn.; 
when  in  England.  chain-stores  34%;  chain  food  and  „„  *1,0™  ho„o  proved,  by  balancing  industrial  *“'>katciicwan,  3,2,  1968  .  98.1 


when  in  England.  |  chain-stores  34%;  chain  food  and  J^^'fa^^too^lnn^'rer^them^re  hnvo  Proved,  by  balancing  industrial  Saskatchewan,  3%,  1968  .  98.00  ioo.oo  IMPERIAL  OIL  LIMITED 

This  must  not  be  taken  as  any  !  shoe  stores  3.3%:  hardware  stores  ^ny  resistance  left.  The  only  lob-  development  with  the  potentials.  MUNlc’i^IT’BONDS  Imperial  OH  Building 

strange  hobby.  Sir  Oliver  Lodge  1  29%;  women’s  clothing  chains  23  bv  that  carries  anv  weie-ht  at  all  ^he  central  areas  now  should 

and  many  other  brilliant  minds  |  %;  chain  drug  stores  5%.  ia^tbe  Seaway  lobby  pro1)ablv\he  something,  and  Hahfa”x!  r  1965^’. So  92.00  Toronto  1,  Ontario. 

have  sought  this  solace.  {  stock.s  however  were  higher  too.  ^^st  powerful  lobby  that  ever  ex-  something,  towards  Hull  3%,  m3  .  91  00  95  00  Shareholders  and 

During  his  lifetime.  It  was  a  j  The  value  of  hardware  inventories  verted  pressure  in  Washington;  the  ifreater  development  of  poorer  5foncton:  3%f  mo 

well  guarded  .secret.  Now  the  1  was  up  31%:  of  food  chains  28%;  and  lattpriv  in  minwa  tnn  sections  of  the  Maritimes  or  the  Montreal,  3,  I9(i0  .  93.50  95.50  «oiaers  or  snare  warrants 

I  ttilU  laLtCl  l.V  1X1  V^LLclWcL  LOO«  .  _  .  .  *1  ’ior.4  a«»  rk4  nn 

stones  seem  to  be  seeping  out.  I  variety  stores  up  15%;  women’s  one  paints  pictures  of  how  better  suited  areas  of  the  Montreal;  ^970  !  oo.oo  Mir'o  ^  dividend  of  30c  per  share, 

-  I  clothing  stores  14%.  Drug  store  twentv  fiva  venra  from  now  thpvp  west,  it  Certainly  would  bc  no  less  Montreal,  3,  1974  .  89.00  91.00  payable  in  Canadian  funds,  has 

I  inventories  were  4%  higher  while  Ln’tVan71re"ro;  «-«ylng  4V 1977  ITo  K  Jhares^t^’Sfe 

lAAnV  VwOlllfl-ljP  shoe  .store  inventories  were  3%  fv,p  iwoaahi  mno-p-  qUHoiw-h  („  areas  to  pay  for  the  building  of  St.  John,  4%,  1971  . Il7.no  ...  Company,  payable 


104.00  _ 

95.50  97.50 
9.5.00  97.50 

94.50  96.50 
92..50  94.50 
90.00  94.00 
94.00  97.00 
92.00  95.00 

95.50  99.50 
94.00  96.50 


00.00  1  02.50 
98.00  100.00 


inal  or  par  value,  of  the  capital  PLACER  DEVELOPMENT 
stock  of  the  Company,  such  Dlvl-  ■  j 

dend  to  be  payable  on  June  30,  I.IIIHTea 

1951,  to  Shareholders  of  Record  at  , 

thp  pinop  ™  tr _ .  no  NOTIt,E  is  hereby  given  that  In- 

®®®  business  on  May  28,  terim  Dividend  No.  30  of  twenty  five 
1951,  cents  (.23c)  plus  Bonus  of  twenty  five 

cents  (.25c)  (Canadian)  per  share  has 
By  Order  of  the  Board  been  declared  payable  to  all  share- 

y  W  I  holders  registered  In  the  books  of  the 

D  M  PARISH  Company  at  close  of  business  on  May 

Secretary,  cheques  in  payment  will  be  mailed 
June  14th. 

■  The  Transfer  Books  and  Registers  of 

lajoeBIAI  #\ll  I  laaiwiA  members  will  be  closed  from  May 

IMr  ERIAL  OIL  LIMITED  24th  to  31$t,  both  days  inclusive. 


D.  M.  PARISH, 
Secretary, 


IMPERIAL  OIL  LIMITED 


97.00 100.00 

89.00  92.00 
91.00  95.00 
101.00  105.00 
97.00  1  00.00 
93.50  95.50 
92.00  91.00 
90.00  92.50 


a  a  ma#  U  D  inventories  were  4%  higher  whik 

RRAHV  YyQMIQwKP  I  shoe  .store  inventories  were  391 
*  j  lower  than  last  year. 

■  ^Continued  from  page  1)  j  Additional  evidence  that  the 

to  show  little  change  or  to  rise  I  consumers’  buying  rush  was  com 


Imperial  Oil  Building, 
Toronto  1,  Ontario. 

Notice  to  Shareholders  and 
Holders  of  Share  Warrants 

A  dividend  of  30c  per  share. 


declared  on  the  outstanding 
90.00  shares  of  the  Company,  payable 


the  Meaabi  range-  although  in  the  to  pay  for  the  building  of  St.  John,  4%,  197*1  .  117.00  t^ompany,  payabK 

me  Me|aDi  range,  although  m  the  while  would  be  of  interest  Bivers.  3%,  1963  ..  94.00  99.00  June  1,  1951.  Registered  share 

general  area  there  is  plenty  of  ^  uii,cn  wniie  wouici  oe  01  interest  k  hmk  mnno  tionn  nf  u...  ie  mr.. 


Vancouver,  S,  1965 


,  J. - ...  I  „  •  „  i  I  u,  .  100.00  110.00  holders  of  record  May  16,  1951, 

®  iron  ore  that  has  not  yet  been  I  P*'™arily  to  the  American  Middle-  1  . ^2? nil  'vtH  receive  dividends  by  cheque. 

• !  touched,  particularly  in  the  Cana-  small  part  of  |  Winnipeg,  4%,  mo  113.00  ....  Dividends  in  respect  of  share  war- 

^  .  rhita  r>rktinti«\r  !  Y*aTifa  ttHII  Ka  tsaI/I 


only  slightly.” 


ing  to  a  halt  in  the  second  half  |  ranges  of  Algoma  and  sur-  country. 


Whatever  change  tb  the  better  I  April  is  seen  in  Department  j  rounding  the  Steep  Rock.  Conceivably,  the  lower  prairies 

in  the  building  supply  situation  I  ®®^®s  which  for  week  ending  one  paints  pictures  which  are  something  through 

may  have  taken  place  since  the  j  April  28  were  only  5%  above  1950. 1  supposed  to  bring  tears  to  the  '^"®  building  of  the  Seaway.  For 
release  of  this  authorative  20- Ml’^evious  week  up  9%)  Consider- ,  taxpayers  of  the  Atlantic  states  I  of  twelve,  per- 

page  report  —  there  is  for  ex-  ^*'8^  average  price  rise  of  10% ,  |  and  provinces  of  what  would  hap-  eight  rates  might  be  a  bit 

^  ®  ^  J _ : _ ^^^4.  YO  _ _ _ _ .  ...  r_  InWAT*  r»n  ifArvia  ♦U«. 


is  country.  _ 1.  ’  '  ’  rants  will  be  paid  on  or  after  June 

Conceivablj’,  the  lower  prairies  RAILWAY  AND  NAVIGATION  BONDS  Jf*-’  The  Royal  Bank  of 


mons  who  were  here  prior  to  ■  project  01  c^aimud,  c^emeni,  1 .  .  oaipc  ^  .?•  V  '  *  tinue  to  be  a  permanent  charge  Telephone.  .3,  1977  ....  89 

iqjQ  “T)iat  crowd  were  good  !  berta  —  it  certainly  cannot  justify  1  dually  down  trom  ia.st  year,  bales  should  Canadians  be  so  eager  to  .  c-  .  ,,  cnarge  j  ^  . 


1949.  “That  crowd  were  good 
guys  but  they  never  seemed  to 
know  the  score”  and  you  also 
mention,  ‘‘as  a  result  out  went 
ment  like  Henderson  and  Dar- 
roch  and  Daniels.” 

Now  sir,  I  would  like  to 
draw  your  attention  to  this 
fact  that  I  did  not  go  out  in 
1949,  1  came  in  and  notwith¬ 
standing  that  I  agree  with  the 
following  line  in  which  you 
say,  “The  P.C.’.s  were  decent 
enough  people  but  lacked  ‘hus¬ 
tle’.”  I  am  not  a  Progressive 
Conservative,  but  I  still  am  a 
member  of  the  Liberal  Party 
and  proud  to  be  a  follower  of 
the  present  Prime  Minister  of 
Canada. 

Yours  sincerely, 

Arnold  Darroch 


lilt. 

Mat- 

Rote  urlty 

Did 

Asked 

Can,  Steamships  .  3% 

19,57 

93 

98 

(.an.  Steamships  .  4 

1900 

90 

99 

C.P.R .  3% 

1970  117 

120 

CORPORATION 

BONDS 

.Alxoma,  5,  19,59  . 

105 

108 

Avalon,  3%.  1900  . . . 

-  .  .  . 

94 

97 

Bell  Telephone,  3,  1977 

89 

92 

Bell  Tel.,  3%.  1973  ... 

92 

94  V. 

Brazilian  Tract.,  45.,  1970  . 

93 

1  95% 

B.C.  FJectric,  3%,  1907 

88 

91 

Canada  on  presentation  of  coupon 
I  number  76. 

Transfer  booka  will  be  closed 
from  May  17  to  May  31,  inclusive, 
1951.  Dividends  payable  to  non- 


By  Order  of  the  Board. 

C.  W.  CLARK, 

Secretary. 

May  8th.  1951, 

RcRlatered  Office, 

1100  Roy.il  Bank  Building, 
Vancouver,  B.C. 


POWELL  RIVER  CO. 

Limo 

Notice  of  Dividend  No.  26 

At  a  meeting  of  the  Board  of 


residents  may  be  converted  into  Directors  held  April  24,  1951,  a 


.the  95  p.c.  higher  constniction  i  were  highest  in  Saskatchewan  keep  the  bulk  of  the  Nova  Scotia  I"  wnich  all  Canadian.^  would  iiriiziUan  Tract.,  4%  197 
iboom  over  1950  which  already  j  and  Alberta  (influence  of  wheat  coal  idle  when  it  could  be  so  ef-  while  Americans,  }*;{;•  ; 

i  constituted  a  record  in  Canadian  payments!)  and  lowest  in  fectively  married  to  iron  ore  of  who  would  not  build  the  seaway,  b.c.  Electric.  3%,  ira 

I  construction.  After  all.  any  ex- !  the  Maritimes.  Labrador  and  Newfoundland? 

Ipansion  of  the  building  materials,  Government  Spending  -Why  should  we  be  so  concerned  ,  AH  we  would  be  able  to  hope  (panada  Electric.  3%.  iufl7  93 

!  industries  will  first  demand  build-  Charles  E.  Wilson,  Chairman  of  with  the  expansion  of  the  Ameri-  wouM  be  the  collection  of  i  mi  6.5 

i  ing  materials  too.  I  National  Production  Authority,  can  steel  industry?  The  Canadian  tolls,  until  the  steel  industry  in  |  (-.utineau  Power,  3%.  197' 


1902  .  .  98 

,  1907  .  91 


Support  Grows 


I  (Suite  de  la  page  1)  I  serve,  no  war  memorials,  etc.)  oped  to  a  greater  extent.  i  seaports  irom  Venezuela.  i  .Maci.arcii  one.,  .3.  luos  ..  an  93% 

I  tv,-  it.  tha  V.  of  ..o  vio..f„i  t  He  particularly  emphasized  the  Those  of  our  spokesmen  who  |  wno  is  to  gain  irom  tne  Tram..  4%,  19.55.  97%  99% 

'  ®  ^  y  ®  ^  ^  need  to  restrict  borrowings  bv  do  not  wish  to  be  an  echo  of  '  ^^Rway  is  difficult  to  say.  It  does  ;  Moutrciil  3  rum..  5%,  1955  .  99  loi 

building  sites  have  been  pretty  I  to  restrict  oorrovvangs  oy  ao  not  wisn  to  oe  an  ecno  or  however  as  if  there  wer..  --  »SVi  jOl 

1,  u  u  a  mv.  J  f,i  f  I  states  and  municipalities  and  sug-  Americans  nevertheless  make  a  ,  ‘Appear,  nuwever,  as  ir  mere  were  ^fia.  l..  H.  *  P.,  .3*;,  19.56  9.3  iio 
well  absorbed.  There  is  still  plenty  i  „„„  _ _ _ tv,-  '  some  powerful  real  estate  inter-  North.  Ouc.  Pwr..  4%.  1967  95ti  98 


Charles  E.  Wilson,  Chairman  of  with  the  expansion  of  the  Ameri-  wouia  pe  tne  collection  of  i  p®  Vr  Sw  f  6.’  1954  6.5 

I  National  Production  Authority,  can  steel  industry?  The  Canadian  tolls;  until  the  steel  industry  in  Ujutiiicau  Power,  3%.  1970  .  93  97 

I  sent  letter  to  48  state  governor.s  steel  industry  has  a  happy  rate  United  States  decides  that  |  ju-eay^kes^  Pwr^^^  3%,  1969  ^92  ^5 

urging  them  to  cut  non-essential  of  normal  expansion  and  no  doubt  1  would  be  cheaper,  after  all,  to  j  j,ow.  Si.  Law.  Pr.,  4%,  19.58  95 

[.spending.  (No  new  buildings  and  will  expand  greatly  in  years  to  i  th®  ore  down  at  eastern  sea- | -Maritime  99% 

i  facilities  where  old  ones  can  still  come,  as  Canadian  ores  are  devel- 1  Ports  from  Quebec,  or  at  southern  island’  Power.  5%,  1957  l(i.5% 


May  3,  1951. 


BY  ORDER  OF  THE  BOARD  ^ra  dividend  of  seventy-five  cents 
’  (75c)  per  share,  were  declared 

COLIN  D.  CRICHTON,  payable  on  the  issued  shares  of  the 

General  Secretarv  Company  in  Canadian  Funds  on 
uencrai  secretary.  t},e  15th  day  of  June,  1951,  to 

951.  shareholders  of  record  as  of  the 

23rd  day  of  May,  1951,  and  holders  | 
of  share  warrants. 


seaports  from  ’Venezuela. 


I  MacLarcii  Clue.,  .3.  1969 
I  MontrenI  Trnm..  .3,  19.5.3 


90  9.3',. 

97 ',0  100  * 


rtf  Uofi  ortti  "mar,-.-  fina  ’  ^"y  intended  loan  ex-  wonderful  try  at  echoing  the  de- j  ®°”’®  Powerful  real  estate  inter-  North.  Quo.  Pwr.,  4%,  1967  95%  98 

inrtnqfrifll  incntio’n<s  in  thf>  north,  i  ®"®  "’‘^I'on  dollars  be  |  mands  of  economic  pressure  i  ®;’’®  t^®  forefront  of  ^  'power!  ^Ps,  m2  '.';  92  94 

wpitprn  apofion  of  thp  ritv  '  |  submitted  for  Screening  to  one  of  j  groups  for  whom  Canada  is  still  I  the  firing  line.  qhiwIniSvn’  sic^^io-o .  q''*  07- 

•  *  -,  I  the  four  regional  committee.s  onlv  a  source  of  raw  material  and  Nowhere  in  Canada  can  tax-  3,'  1971  iti  94 

But  to  bring  the  services  of  the  I  banks  Canadian  5vaterways  primarily  a  Payers  h®  expected  to  bail  out  |  shawlnig.m.  3%,  1973  94%  97 

su  urbs  up  to  t  e  Winning  sUn-  lending  institutions '  on  cur-  means  of  fortifying  their  own  po-  those  who  may  have  stuck  their  |  -  j  -  t 

i  dard  would  be  costly.  In  East  Kll-  1  ...  .  .  •/  ”  I  npnk«  n,.r  Anri  n  hlllmn  Hnllnro  ia  '  VV(....1„.,-  -.x-  lii;,  a%^tatt 


necks  out.  And  a  billion  dollars  is  1  winnipeK  Elect,  3%,  1971  97  loO 


!cosrsi2?00  anSlv.  ^s  wol' I  .  The  Lake  Michigan  Question  "  I!';'® 


see;  DITlDBIfD  IfO.  46  =S= 

Hadaoo  Bay  M.ninB 
and  Smeltind  Co.,  Liniled 

A  Dividend  of  ona  dollar  ($1.00) 
(Canadian)  par  tbare  has  bean  de¬ 
clared  on  the  Capital  Stock  of  thla 
Company,  payable  June  II,  1951,  to 
•hatcholdera  of  record  at  the  cloie  of 
buiineea  on  May  11, 1951. 

H.  E.  DODGE,  7>M«anr. 


Believe  Dollar 

(Continued  from  page  1) 


should  have  said  Louts  Menary, 


who  was  Tory  MP  for  W’elling-  |  h®  .t°  *55,000.  Instead  of  j  pj.gj,gn^g  ^  loophole  in  the  general 


ivincial  and  municipal  spending  I  ,pj^g  Lakes  and  the  St. 


Said  dividends  will  be  paid  at 
!  par  In  respect  of  the  shares  spe¬ 
cified  in  any  bearer  share  warrant 
of  the  Company  upon  presentation 
and  delivery  of  Coupon  No.  26  at 
any  branch  of  the  Bank  of  Mont¬ 
real  in  Canada  (far  Northern 
points  excepted)  and  at  the 
branches  in  New  York,  Chicago  or 
San  P’ranclsco,  on  or  after  June 
15,  1951. 

By  Order  of  the  Board. 

James  H.  Lawson 
Secretarj' 

NOTE — The  above  dividends  are  de¬ 
clared  on  the  present  issued  capital 
stock  before  the  proposed  three  for 


Wiiu  ....  ttrt  .........s  anant  on  fira  nna  prc-seuLS  A  loopiioiB  III  mc  !  T  awvpncp  arp  larvplv  intprnatinn.  .  1,.  ;  Aluniintiim  Go.,  3%,  1971  .  96  98 

ton  North.  1945-194,,  In  th.  p4r-  1  ’"JZ.  I  framework  of  l.gMatloh  .nd  In- 1  ^-rorrofLlof L  h™  1  S'  »'  ““  I  KSf-'f.  3iS,*-  >"  >55 


opments  which,  necessary  though  Abitibl  P.  &  P.,  3Vj.  1957  9554  98  ^  before  the  proposed  three  for 

thpv  uHH  iiltimnfplv  ran  hA  AcaclU-Atl.  Sugar,  3*4,  1965  98  101  and  m  the  first  10  days  Of  May  tO  one  subdivision  of  shares  which  will 

iney  wnil  ultimately  oe,  can  be  ,  e  3%.  1971  .  90  98%  $1.0612.  he  placed  before  the  shareholders  for 


liament  I  mentioned.  Menary 
'beat  Darroch  in  1945  by  15.  Dar- 


tection,  as  now.  thi.s  would  be'" Z  :  al  bodies  of  water.  We  have  hard-  *350  millions, 

increased  to  $196,000.  Education  1  arrangements  designed  to  jy  successfully  settled  the  question _ 


arrest  material  shortages  and  1 


roch  returned  the  compliment  by  |  *208.000,  instead  of  .  inflation.  Is  Ottawa  afraid 


beating  Menary  in  1949  by  32. 

^ 

Henry  Hosking,  M.P.  for  Wel- 


$103,000  at  present.  j 

In  contrast  with  Winnipeg  too,  j 
the  financial  status  of  most  of  I 
j  the  adjoining  municipalities  has  ' 


to  tackle  the  provinces? 

Longer  Working  Hours! 


as  to  how  much  water  can  ^5®  ’  1  j  1  ^  a 

drained  off  going  down  the  Missis-  i  LOnaOH  wan.  inVeSTmenr 
sippi.  Only  recently  we  seem  to  i  Plan  Made  Effective 
have  arrived  at  a  point  in  dis-  - 


Bowuter  P.  A  P.,  3%,  1908  95 
I  Briuid.  Henderson,  4.  1961 
I  B.C.  Forest  Prod.,  4Vj.  ‘00  98 
I  B.C.  Forest  Prod.,  4,  1966  91 

Burns  &  Co..  4,  1903  .  90 

Can.  Breweries,  4,  1909  ....  94 

Can.  Cannei-.s,  .3%,  197(1  _  97 

Canadian  Oil,  3%,  1902  ....  90 


rfpfpnaA  AffriFt"  fAlc*  J  •  'ai.  a  \nx  «  «  »  I  (^hiihcIIuii  Oil,  3*/^,  1904  •••.  9/*^  100 

canaaa  s  aerense  eirort  is  laK  cessions  with  Americans  which’  With  the  issue  of  supplementary  can.  p.  &  p.,  inv.,  r»,  1953  98Va 

g  up  10  per  cent  of  normal  pro-,  ^ould  turn  Lake  Michigan  into  a  |  letters  patent  dated  Mav  8,  1951,  % 

ction.  Either  civilian  consump-  |  purely  American  lake,  the  water  |  the  final  step  has  been  taken  to  (foils*  Paper.°3%,^  lio?” !' 


. ..w. ..........  ..y  - -  gt  James  arraneed  settle- I  T-  .  T;. - '  pureiy  Amcuuan  mne,  uic  watci  me  iinai  siep  nas  oeen  laxen  lo  Con.s.  Paper,  3%,  1967 

inet  of  Walter  Thomson.  MP  !  mputg  their  bondholders  last  ' '^®®®  ®''®  '’®  effective  as  of  that  date  Hrv‘'eii  Papei;.  4.  mt 

for  Ontario,  and  Provincial  Lib-  j  gf'Jhe  othet  riunTciS-  Pr®'l«®tion  increased  by  that  outside  the  jurisdiction  of  the  In-  the  proposal  for  a  compromise  or  \  . 

eral  leader  in  Ontario  has  drop-  c.ntraotnai  Kaoic  ' minutes  loBir®r  ternatlonal  commissions  charged  arrangement  recently  made  to  I  Hik  Falls,  5.  1975  ... 


eral  leader  in  Ontario  ha.s  drop-  ^  contractual  basis 

ped  me  a  thank  voii  note.  He  ...  ^ 

^  .  'with  their  creditors,  but  supervi- 

®®y®-  I  ainn  hv  tho  rviiini..ir>a  I  onA 


With  their  creditors  but  sunervi  '  ’’ours  a  day  or  an  extra  continuous  study.  shareholders  of  I 

wiin  taeir  creuiiorb,  out  i*Upervi-  |  41'  hmirQ  parh  would  nro-  Kw 

Sion  by  the  municipal  and  Public  1 1,"  atWitional  1^  ner  cent  I  Investment  Corp. 

TT»;i44..  1. _ _  _  >  HHC®  iHe  additional  lU  per  cent  ..  r.ii(-  nf  mir  TTnder  the.  ten 


commissions  charged  arrangement  recently  made  to  I  H'k  Falls.  5.  1975  .  .  . . . 

^  -  t  o,  J.  I  I-ctleral  (irain,  4.  196(>  .. 

ous  study.  shareholders  ot  London  Canadian  1  Gen.  .steel  Wares,  3’^,  19 


“Dear  Sir;  Thanks  for  imagin-  I  utility  board  will  continue  during  i  .  ,  17  j  iT  *^''®  Seaway  ourselves,  out  of  our  Under  the  terms  of  the  com-  i,ui.  .Vecept,  4,  1909  . 

ing  that  I  might  be  an  asset  to  j  the  period  provided  for  settle-  with^'^^bTrtv  ”  said  Mr  I  ’■®‘  P*'®”’*®®-  *^®  M’ccj,VFronte‘’na?  Oli  ®3  ’71' 

Thomson  when  he  forms  his  1  ment.  ;  P®®^®®  liberty,  sa  d  r.  1  “giving  us  the  prl-  5  per  cent  preferred  shares  of  the  Maple  Leaf,  .3%.  1963^’ _ 


cabinet.  Yours  sincerely.  Henry  i  Assessment  Difficulties  i  working  h^rs^^a^cele^Ite  /oils”,  whaj  u 

Hosking,  MP.”  ^  Difficulty  is  being  experienced  |  fla^Sv  trJnds  “Lake 

My  answer  to  this;  Hem y  my  1  because  property  assessments  ini  price  controls  to  be  effective  |  P./H*®*'®®/  Hn- 

P®*^®:  would  mean  thai  the  government  | 

The  Great  White  K  athergeLs  the  ^  .v.th  the  reported  value  of  the  j  ^^uld  have  to  begin  directing 

help  of  a  dozen  like  you  he  1  |  building  permits.  To  that  extent  j  men  and  women  where  to  work.  fleSon  It  hls  haDDe^^^^ 

have  a  better  ca-bmei  than  I  ■  their  legitimate  source  of  revenue  |  telling  people  where  to  live  and  happened  before 

think  he  will  get.  j  is  being  curtailed.  For  the  j  instructing  business  what  to  do. 

-  .J  _ _ _  _ _ _  '  “  Thovo  iintViino-  anvwVif-rB  tr 


,  1968 

100 

4V1.  1905  . 

98 

101 

4,  1967 

99 

101 

1.  1901 

97 

100 

,  1966 

95 

98 

1966  . 

99% 

75  . . 

91! 

99 

;.  1966 

90 

90 

s,  3'X., 

1970 

96 

99 

1900 

92 

94% 

0,  3.  19 

7()  . 

92 

94% 

1909  . 

92 

95 

:  P..  5, 

1901 

101 

103 

on.  3 

’71 

88 

93 

.  1903 

90 

99 

be^in  directii^  make  the  new  channel  depths  a  mon  share  of  $1  par  value  in  I  sVmpson’s*  Ltd*!; 


think  he  will  get.  j  is  being  curtailed.  For  the  last  i  instructing  bus 

Incidentally,  a  friend  of  mine  .  caltsidar  year  the  building  per-  .  «you  cannot  go 
who  should  know  telLs  me  Thom-  j  '^lits  for  the  adjoining  municipal-  1  thing  unless  yo 
son’s  chances  are  picking  up.  If  i  were  valued  at  $12,415,808.  j  the  whole  hog.’ 


“You  cannot  go  far  in  this  sort  of  1  , 
thing  unless  you  are  ready  to  go  ' 


There  is  nothing  anywhere  to  To  each  new  preterred  and  eacn  |  cni,.  ^ 
indicate  an5'  real  substitute  for  class  A  certificate  will  be  attached  I  wi  si.  r.An.  ni-! 


Thomson  wins  the  next  election,  :  Winnipeg  proper  was  just  undei 
1  am  going  to  buy  him  a  pheas-  :  $20,000,000. 

ant  dinner.  If  he  loses,  he  can  !  Always  known  as  a  well  ad 
give  me  that  old  Irish  dish;  mini.stered  city,  Winnipeg’s  las 
Potatoes  and  Point.  budget  totalled  $18  002,321,  uj 

!  73.9  per  cent  since  1945.  At  las’ 

.  .  .  4.-  ;  year-end,  the  city’s  net  dsbi 

A  demon  statistician  told  me  oort  oo- 

...  .  .  ..  -J  .stood  at  $23,669,670  Of  thn 

Bomething  interesting.  Hon.  I _ _  0,0  ,.,o 


Winnipeg  proper  was  just  under  '  _ ! _ _ _ _ _ _ 

$20,000,000.  f.  „  B  I—— 

Always  known  as  a  well  ad-  j  KUSSell  PurChase  OT 

mini.stered  city,  Winnipeg’s  last  t  Bertram  Consummated 
budget  totalled  $18  002,321,  up  |  - 


N.S.  .Steel  A  Coal,  3%.  1963 

97 

Osllvlc.  4.  1967  .. 

98 

Patou  Mfx.,  3%.  1908  _ 

90 

i'enmaii’s  Ltd..  3%,  1968  . . 

92 

95 

Price  Bros.,  3%,  1968  _ 

94 

90% 

I’rov.  Transport,  4,  1962  . . 

90% 

100 

Bollun :t  Paper,  4’s,  1965  . . 

95 

100 

Simpson’s  Ltd.,  3’/4,  1960  .. 
Trader  KInanee,  4,  1900 

97 

100 

94 

97 

Trader  KInanee,  4,  1905  ‘A’ 

99 

102 

Trans.  Kiiipire  Oil.  5,  1900 

99 

101 

L’nit.  .Amusement,  4.  1906 

■19 

Steel  Co.  of  Con..  2%,  1957 

89 

92 

West.  Can.  Brew.,  4V«.  1905 

92 

95 

Western  (’.an.  Brew.,  5,  '67 

loov. 

Western  Grain.  5,  1003  ... 

lOO'i 

(  *  *  approval  in  due  course. 

The  Bank  of  Canada,  it  is  stat-  Vancouver.  B.c., 
ed,  intervened  on  both  sides  of  the  May  4.  1951. 

market  in  order  to  avoid  undue  aaB=s=^B5=BB=5===^e- 
daily  ups  and  doivns.  But  in  the 

main  it  is  believed  to  have  offered  Canadian  LOCOmOtlve 

U.S.  dollars  so  that  exchange  re-  i  I 

serves  for  April  may  show  a  de-  i  Compony  Limited 

crease.  ,  quarterly  dividend  notice 

I  This  Intervention,  if  confirmed.  notice  is  hereby  given  that  a  di- 
makes  sense  in  as  far  as  the  slump  vldend  of  Fifty  Cents  per  share  has 
to  the  Canadian  dollar  was  of  a  been  declared  on  the  outstanding 
seasonal  nature  which  is  expected  common  shares  without  nominal  or 
to  correct  itself  in  the  coming  P®r  value,  payable  June  2nd,  1951 
weekrf.  shareholders  of  record,  May  loth 

1951. 

Favorable  Outlook 

tt  t  ^  By  Order  of  the  Board. 

The  favorable  outlook  for  the 

Canadian  dollar  for  the  immediate  FRED  DANE, 

fntnno  ia  VtaaoA  on  ttto  - - -  Secretary. 


Favorable  Outlook 

tt  t  ^  By  Order  of  the  Board. 

The  favorable  outlook  for  the 

Canadian  dollar  for  the  immediate  FRED  DANE 

future  is  based  on  the  easing  of 

the  seasonal  strain  of  'dividend  Kingston,  Ontario,  May  2,  1951 
transfers;  an  easing  of  the  rush 

for  U.S.  capital  goods  and  supplies  ,  a  j  1  •  ^  u 

and  a  vast  improvement  in  the  Canadian  Malartic  Gold 
tourist  balance  during  the  summer  MlnSS  Llmltod 

months.  These  are  the  short-term  | 

considerations.  !  Dividend  no.  36 

From  a  middle  and  long-term  j  notice  is  hereby  given  that  a  di 

■nnint  of  view  there  will  he  n  eon.  vldend  of  Two  Cents  (2c)  per  sliar 
point  or  view  mere  win  oe  a  con-  [  declared  by  the  Director 


trv  like  Canada  and  with  a  cli-  mon  shares  represented  by  .such  I  ’  ’ 

mate  like  Canada’s.  We  are  not  I  certificate,  exercisable  on  redemp-  ESTATE 

willing,  at  this  time,  to  consider  I  tion  by  call  or  on  the  55dnding  up  j  Alexander  Bldg.,  6,  1962 
seriously  the  dreams  of  other  en-  j  of  the  Corporation.  :  '"jy’"''' 


seriuusi^  liic  uitraiiis  ui  utJiri  cji-  ------  -  -  •  - 

gineering  chaps  who  talk  myste-  Common  shares  are  converted  1  Garagef'  4%. 


i  73.9  per  cent  since  1945.  At  last  I  Toronto  -  The  offer  of  Rus.sell  riously  In  terms  of  heated  water  from  shares  without  par  value  to  82 

i  year-end,  the  city’s  net  debt  '  Industries,  Ltd.,  to  buy  John  Bert-  in  connection  with  Lake  Ontario.  (  shares  of  the  par  value  of  $1  eac  clarendon  Apt..  7’s,  is'io  .  71 

I  stood  at  $23,669,675  Of  this  !  ram  and  Co.  Ltd.,  has  been  accept-  They  seek  to  .suggest  here  a  mean.s  !  Warrants  for  common  shares  de-  liner  Bark  Apt  4>s.  19.59  99 

amount  only  $10,761,832  was  sup- 1  ed.  j  of  making  the  Seaway  a  year  |  tached  from  the  corporation’s  4 Vi  Ellis’ PaJk  .\bts.  4%’.  1960  «2 


expenses.  In  other  words,  instead 

of  our  budget  being  $3,735,000.-  j  Electric  Co.  I  share.s.  and  by  holders  of  more  make  Churchill  a  year-round  port.  '  new  shares  are  in  course  of  prepar-  j  7t‘‘’4(r’i964  *98  ^  Canadian  export  prices  | 

000  it  has  been  slashed  down  to  |  upwards  to  !  than  98  per  cent  of  Class  B.  Bert-  '  The  wage  rate  boosts  which  Can- 1  ation  and  are  expected  to  be  avail- !  Mont.  Apt.  2nd.  4%.  1954  .94  ..  j  are  now  catching  up.  the  world  1  NOTICE  OF  ANNUAL 

a  mere  $3,700,000,000.  $70,000,000.  perhaps  the  average  I  ram  shares,  of  Russell  Industries’  adian  railway  labor  has  won  re- j  able  in  about  two  months*  j  ni®  **£xch*  1959  90  II  !  market  prices  of  certain  import  GENERAL  MEETING 

This  is  a  big  cut,  totalling  .949  .  vvinnipegger  would  like  to  see  the  |  offer  to  buy  all  Bertram  shares.  cently  have  been  made  available  Shareholders  will  be  advised  later  i  Ra'nisden  Park  .\pf.,  5’s,  Ji  97  ‘  commodities,  notably  wool,  cotton  i  <  ivi-v  fi.a*  ti 

percent.  suburbs  share  part  of  the  load.  I  The  offer  was  at  a  price  of  one-  by  freight  that  was  not  shipped  bj  letter  of  the  date  on  ana  aiiei  f.  P,  ^  ana  naiurai  runoer  nave  oeen  ae  (-..nrral  Mei-ting  of  the  shar 

For  a  man  getting  $3,000  a  unlikely  however  that  it  i  half  a  common  share  of  Russell  j  down  the  St.  Lawrence  river.  We  I  which  their  present  shares  may  be  I  vork  Adelaide  Gar.  4%  ’.59  81  dining.  iioiders  of  Davies  Befroieuiii.s  I'bj'O' 

year  Income,  it  means  a  direct  ^^rk  out  that  way.  In  most  I  and  $12.50  for  each  Class  A  share,  |  are  now  being  asked  to  bring  Can-  exchanged  for  the  new  securities.  ,  .  itth  rrnrai  Ottawa  is  ‘iL.am  Aihert 

saving  of  28  cents.  of  fjjg  surrounding  municipalities  and  one-quarter  common  share  of  ada’s  —  and  the  United  States’ - "  IJN1I5K.  lo  i  s  j  also  looking  forward  to  receinng  „„  moiuIk.v.  ihe  2ist  dn>  of  Moy.  19. 

Things  like  this  help  keep  our  f^xes  are  less  than  in  this  city,  but  I  Russell  and  $6.25,  for  each  Class  B  eastern  —  railways  to  a  state  of  INDUST’L  ACCEPTANCE  International  Utilities  Corp.  re-  some  more  armaments  orders  ^hr'’'pu.  posr  of  vvJ 

great  government  in  power.  their  services  are  certainly  not  on  I  share.  bankruptcy,  or  at  least  to  a  state  An  additional  60  5%  cumula-  ports  operating  revenues  of  com-  from  the  U.S.  Thus  far  rearma-  iiif?  and  ronsidcrint?  tho  Annii 

*  *  *  a  par  with  those  here.  - — -  of  sharply  reduced  operations,  by  tive  redeemable  convertible  pre-  pany  and  subsidiaries  for  the  ment  has  meant  a  net  drain  on  Vorr''‘".ur..d‘‘ Jun..a?v“‘’ 

As  we  recede  farther  from  Among  other  deterrents  to  a  DOMINION  TAR  LISTING  throwing  out  a  well  proven  trans- 1  ferred  shares  of  Industrial  Ac-  March  quarter  up  widely  at  $4,-  Canada’s  exchange  reserves  as  ’,;)5i.  an.i  the  Report  of  the  Din'-oto 


_  .....  .  u-  u  .4  .  I—** _ t  tttttj  .....  I  of  making  the  Seaway  a  year  |  tached  from  the  corporation’s  4y2  |  .\bts.  4%’.  1960  «2 

Douglas  Abbott,  m  his  budget  |  py  taxation.  The  remainder  1  Thi.s  was  done  through  accept- 1  round  affair.  Next  we  will  hear  of  j  per  cent  debentures  redeemed  in  j  it., tei  LaSalle.  5.  ms  ....  69 

trimmed  $3d  millions  off  pnera.  .  ^elf-sup- ,  ance  by  holders  of  more  than  95  |  somebody  trying  to  pipe  the  gulf  1947  become  exercisable,  '  Lombard  libaBy.’^V/’s.' ' ‘.51  ’oJ 


92%  .. 

71 

99 

iOi  103 


I  tinued  inflow  of  U.S.  capital  for  of  Canadian  Malartio  (iold  Mine 

\  direct  canltal  Inv’estment  as  well  1  Miuited.  payable  In  Canadian  fund 
,  airecc  capuai  invesimenc  as  wen  t  ^  p,.j  shareholders  o 

as  in  securities  portfolio  invest-  record  May  noth,  1951. 

ment.  The  tax  position  of  Cana-  By  Order  of  the  Board, 

dian  corporations  promises  higher  H.  FULFW,^^^^^ 

j  net  earnings  here  than  will  re-  Toronto,  Ontario, 

I  main  to  the  average  U.S.  corpor-  M®y  Hb,  1951. 

ation  after  taxes.  - ; - =■•— 


:  porting  utilities. 


'  per  cent  of  Class  A  Bertram  '  stream  into  Hudson’s  Bay,  to  itive  notes  and  certificates  for  the  i  oni  Nelson  Hoiel.  4’s,.  ’07  -. . 

!_>. _  V...  .  _ _ CK. _ 4.411 . . / _ .  '  =harA«  nre  in  cniirae  of  nreoar-  M'H-opolitan  BMk..  4%,  _’.>J  lOO 


Observers  further  expect  an  im- 1  pctd/m  cilUC 

provement  in  the  terms  of  trade,  j  DAVIES  rETROLEUMS 
Canadian  prices  lagged  behind  i  Limited 

world  market  and  U.S.  prices  late-  ' 
ly.  While  Canadian  export  prices  '  (N.p.l.i 

are  now  catching  up.  the  world  1  NOTICE  OF  ANNUAL 

market  prices  of  certain  import  GENERAL  MEETING 

commodities,  notably  wool,  cotton  ! 

and  natural  rubber  have  been  de-  '  .  Hb^*^hY  given  that  ti 

I  Annual  General  Meetin«  ot  the  Miar 
dining.  holders  of  Davies  Betroleunis  Lliniti 

More  specifically,  Ottawa  is  !^'J’;U)  "■*.*■  be  held  in  the 
,  1  1  •  ^  i  1  .  Hotel.  Smallish  Boom,  Calxary,  .Albeit 

also  looking  forward  to  receinng  „„  Monday,  the  21st  da>  of  May.  19.' 


(N.P.L.I 

NOTICE  OF  ANNUAL 
GENERAL  MEETING 


great  government  in  power.  their  services  are  certainly  not  on  share.  bankruptcy,  or  at  least  to  a  state  I  An  additional  60  5%  cumula-  ports  operaiing  revenues  or  com-  irom  tne  u.s.  inus  rar  rearma-  i„g  and  ronsiderlnx  the  Annn 

*  *  *  a  par  with  those  here.  - — -  of  sharply  reduced  operations,  by !  tive  redeemable  convertible  pre-  pany  and  subsidiaries  for  the  ment  has  meant  a  net  drain  on  Verr"  enlred"  Junna?v“‘’ 

As  we  recede  farther  from  Among  other  deterrents  to  a  DOMINION  TAR  LISTING  throwing  out  a  well  proven  trans-  ferred  shares  of  Industrial  Ac-  March  quarter  up  widely  at  $4,-  Canada’s  exchange  reserves  as  ’,;)5i.  an.i  the  Report  of  the  Din'-oto 
the  actual  life  of  Mackenzie  metropoUtan  scheme  is  a  certain  An  additional  158,000  common  portation  balance  for  the  sake  of  ceptance  Corp.  Ltd.  and  230  4%%  713,632  figure  for  same  period  Canadian  orders  exceeded  by  far 

King,  we  learn  more  and  more,  jealousy  of  Winnipeg  which  fre-  shares  of  Dominion  Tar  St  Chem-  providing  upper  lakes  accessibility  cumulative  redeemable  convertible  last  year  of  $3,500,720.  those  placed  in  this  country  by  transact  such  other  ‘  business  as  m 

There  seem  to  be  further  revela-  quently  finds  facetious  expression,  ical  Co.  Ltd.  have  been  listed  on  to  ocean  going  vessels.  preferred  shares  have  been  pur-  Net  income  for  the  period  was  U.  S.  government.  come  before  the  meetinx. 

tions  of  his  spiritualism.  Accord-  Mounting  municipal  cos^s  and  a  Montreal  and  Toronto  Stock  ex- ;  Either  ocean  going  ves.sels  will  chased  for  redemption  and  can-  $950,957  or  $1.21  on  the  common.  -  Dated  at  Gaisary,  Aihcr  tn.  this 

Ing  to  Rev.  James  Taylor,  of  bond  market  becoming  steadily  change.y.  bringing  total  li.sting  to!  refuse  to  carry  ocean  going  crews  celled,  reducing  outstanding  5%  compared  with  $1,040,227  or  $1.32  $12,497,073  from  $10,663,397  a  | ‘i®v  May.  lo.ii. 

Amprior,  Ontario,  Mr.  King  used  less  attractive  to  borrowers  are  300,000  preference  .share."!  of  $23.50  |  into  shallow  water  ports  -  -  which  preferred  to  14,680  and  outstand-  for  the  corre.sponding  1950  period,  year  ago.  Net  income  was  $1,401.-  '  ny  ordfi-  of  uic  non  .i  of  H  r..- 

to  call  on  late  Dr.  Ivan  Panin,  other  factors  which  will  in.splre  par  value  each  and  600,000  com- 1  can  now  be  reached  by  lakers  car-  ing  4%?/f  preferred,  to  14.520  For  the  12  months  ended  March  087  or  $1.78,  down  from  $1,453,968  i  eosabd  bum  libs. 

the  dlacoverer  of  the  numeric  caution.  mon  shares  without  par  value.  I  rying  one  third  as  many  men  —  shares.  31  operating  revenues  rose  to  or  $1.85  last  year.  '  President 


•  ;  'V., 
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Tiiie  ^nanctal  TTmes 


STOCK  AND  BOND  MARKETS 


Carter  Fears  For 
The  Future  Of 
'Peg  Electric  Co. 

Tells  Annual  Meeting 
Provincial  Government 
Apparently  in  Punitive 
Mood  i 

_ _  I 

(Special  to  The  Financial  Times) 

Winnipeg  —  Fears  writh  regard  i  i 
to  outcome  for  company  and  its  t 
Bhareholders  of  Manitoba  govern- 1 
ment’s  power  policy  were  ex-  | 
pressed  by  W.  H.  Carter,  president 
and  managing  director  of  Win¬ 
nipeg  Electric  Co.  at  annual  meet-  ^ 

ing  of  company  here  this  week.  Smith,  who  was  elected 

“We  have  been  assured,”  Mr.  president  of  Dominion  Mortgage 
Ciarter  said,  “that  the  provincial  and  Investments  Association  at  an- 
govemment  has  nothing  but  the  nual  meeting  during  past  week,  is 
best  of  intentions  both  towards  president  and  general  manager  of 
your  company  and  towards  its  |  the  Equitable  Life  Insurance  Co. 
employees.  '  We  hope  that  these  J  of  Canada,  Waterloo, 
intentions  are  going  ^  “ved  up  —  Manitoba, 

to,  but  there  is  nothing  in  ti^e 

legislation  introduced  and  passed  development  of  the  re- 

Which  gives  the  faintest  indication  ^ 

that  the  facors  I  have  mentioned  wh«i« 


M.  J.  Smith,  who  was  elected 


mat  me  lacois  on  the  Winnipeg  River,  the  whole 

were  even  considered  The  te™s  electrification  plan  of  the 

of  the  act  are  puni  iv  provincial  government  would  have 

alinost  to  have  set  up  wUh  in^pogsipie,  and  a  power 

a  .desire  to  Pnnis^  s  shortage  already  would  be  afflict- 


unspecified  crime. 


ing  this  city  and  province.  By  the 


Telling  shareholders^  t'>at  it  is  p,.u^ent  and  provident  policy  of 
lamentable  that  at  this  stage  in  pjQ^^jng  back  profits  which,  under 
the  history  of  the  company  the  ^  responsible  management, 

provincial  government  has  seen  quite  legally  have  been  dis- 

fit  to  announce  a  policy  aimed  at  tj.jjjytefj  jq  you  shareholders  as 
taking  over  its  assets,  he  pointed  owners  of  the  property,  we 
out  that  this  particular  period  is  maintained  and  developed 

fraught  with  great  difficulty  for  gieojj.jo^  transit  and  gas  util- 
the  management  in  its  efforts  to  j^jgg  ,u  jjjg  interests  of  good  pub- 
achieve  the  very  best  results  pos-  seiwice,  and  we  have  reduced 
Bible  under  the  circumstances.  funded  debt  to  a  proper  level.” 

In  Vulnerable  Position  “It  seems  to  me,  “Mr.  Carter 

“Since  the  publication  of  the  said,  “that  it  is  high  time  these 
Hogg  Report  in  1948,  the  ’Peg  facts  were  recognized.  I  hope 
Electric  head  -told  the  meeting,  that  this  will  in  fact  be  the  case 
“it  has  been  obvious  that  Mani-  m  any  negotiations  which  we  may 
toba  faces  a  power  shortage,  un-  undertake  on  your  behalf 
less  vigorous  action  is  taken  to  Discussing  operations  for  past 
develop  new  generating  facilities,  year  and  outlook  for  current  year 
Your  company  has  repeatedly  »t  was  pointed  out  by  president 
offered  to  pro^de  the  necessary  that  the  winter  of  1949-1950  was 
power  for  the  expanding  needs  of  the  most  severe  in  75  years.  Snow 
i^his  city  and  province,  providing  removal  and  operating  in  ex- 
that  reliable  guarantees  of  secur-  tremely  cold  weather  made  Mme 
Ity  of  tenure  and  assurance  of  difficult  and  expensive.  Then 
reasonable  rates  to  provide  an  came  the  flood  which  cost  corn- 
adequate  return  to  invested  capi-  Pan.V  about  $300,000  plus  loss  of 
tal  were  forthcoming.  rf'^^nue;  a  s  orm  m  July,  which 

4.  blew  down  trees  and  disrupted 
“This  offer  was  apparently  not  $36,000;  a  change  in 

acceptable,  and  the  assumption  of  regulations  in- 

the  responsibilities  which  we  were  depreciation  by  $338,810; 

prepared  to  assume  een  g^d  retirement  plan,  which  became 

taken  over  by  tne  provincial  gov-  g^gg^jyg  jg^  g^g^  5200,273. 

ernment.  This  leaves  your  com-  made  a  total  extraordinary 

pany  in  an  extremely  inilnerable  g^pg^gg  $871,000;  57-^0  of  this 
position,  particularly  in  view  o  j^^yg  gQj,e  into  net  revenue, 

the  fact  that  the  exact  ir^thod  by  ^  $2,000,000, 

Which  the  robicm  will  be  solved 

is  not  yet  clear.  Gross  income  for  1950  was  the 

“In  the  very  nature  of  things  highest  in  company’s  history, 
we  cannot  stand  still.  We  either  "After  many  years  of  struggle, 
go  forward  or  we  slide  back;  and,  yyhen  for  long  periods  you  share- 
from  the  management's  point  of  holders  did  i\ot  receive  any  return 
view,  the  present  period  of  uncer-  your  investment,  “Mr.  Carter 
tainty,  if  it  is  prolonged,  can  have  grated,  “your  Company  is  now  in 
nothing  but  the  most  disastrous  ^  better  position  to  live  up  to 
effect  on  the  w.iole  organization,  yom.  legitimate  expectations  than 
“In  all  the  discussion  now  going  ever  before.  I  must,  however,  tell 
on',  it  seems  to  have  been  com-  you  that  the  prospects  this  year 
pletely  forgotten  that  your  com-  for  the  transportation  utility  are 
pany  is  one  of  the  largest  utility  decidedly  unsatisfactory.  In  1950 
corporations  in  Western  Canada,  we  carried  6%  fewer  passengers 
It  already  has  generating  facili-  than  we  carried  in  1949  and  for 
ties  with  double  the  capacity  of  the  first  four  mnoths  of  this  year 
any  other  utility  in  the  three  we  have  carried  almost  7%  less 
prairie  provinces.  It  is  the  major  passengers  than  we  did  in  the 
factor  in  the  present  power  situa-  same  four  months  of  1950. 


THE  TREND  o''" 
STOCK  market 

still  without  any  decisive  movement  anywhere,  the  markets 
are  hovering  just  below  their  recent  high  points.  It  might  be 
said  that  no  sooner  does  a  slight  rally  approach  former  high 
levels  than  the  reaction  sets.  It  is,  in  other  words,  considerably 
more  difficult  to  break  through  into  a  new  and  clean-cut  bull 
movement.  Nor  is  there  much  reason  why  such  a  bullish  devel¬ 
opment  should  take  place  at  the  present  time. 

The  uncertainties  which  have  beset  both  the  economic  and 
the  foreign  political  field  are  still  with  us.  Until  a  clear  indication 
is  received  as  to  what  is  ahead  for  the  summer,  no  major  move 
should  be  expected. 

This  is  somewhat  different  from  -the  markets  in  London, 
where  the  inflation  is  hitting  strongly.  The  strength  there, 
as  far  as  market  prices  are  concerned,  has  been  steady  for  six 
weeks;  and  it  is  possible,  of  course,  that  it  may  be  attributed 
partly  at  least  to  a  feeling  that  the  era  of  bungling  socialism 
may  soon  come  to  an  end.  It  wouid  have  quite  an  effect  if  it 
could  be  confirmed. 

STRENGTH  IN  THE  STEELS 

The  steel  companies  in  Canada  have  been  features  on  Cana¬ 
dian  boards.  Atlas,  Eastern  and  United  all  showed  exceptional 
strength  in  Wednesday’s  trading,  the  last  day  of  the  week  under 
review.  There  are  various  explanations,  of  course.  The  industry 
is« generally  sound:  sound  enough  to  overshadow  occasional  weak 
spots  among  the  smaller  fabricating  or  secondary  steel  firms. 

The  industry  is  expanding,  and  in  rather  a  sound  manner. 
Once  the  expansion  of  both  primary  and  secondary  plants  is 
more  advanced,  the  Canadian  steel  industry  will  become  in¬ 
creasingly  free  from  the  necessity  of  relying  on  U.S.  supplies; 
although  complete  freedom  is  not  likely  for  a  long  time  to  come. 
The  steady  growth  of  Steel  Company  of  Canada,  the  addition 
of  primary  facilities  at  Dofasco,  the  ultimate  growth  of  the 
steel  industry  in  Nova  Scotia  and  Western  Ontario  under  the 
aegis  of  Dosco  and  Algoma;  all  these  will  ’mean  an  ultimately 
much  greater  share  of  the  Canadian  market  for  the  products 
of  Canadian  mills. 

Like  the  expansion  of  the  oil  industry,  that  of  the  steel 
industry  is  soundly  based  on  economic  considerations. 

The  dropping  of  part,  or  all,  of  the  copper  duty  by  the  U.S. 

'  was  not  reflected  by  higher  base  metal  share  prices  in  Canada. 

It  may  well  be,  of  course,  that  the  easing  of  import  restrictions 
has  been  foreseen.  On  the  other  hand,  it  is  difficult  to  believe 
that  the  U.S.  government,  intent  on  a  strict  system  of  controls, 
will  permit  a  further  increase  in  the  price  of  base  metals,  etiher 
domestic  or  imported.  The  tariff  action  means  that  for  the 
time  being,  and  as  long  as  the  emergency  lasts  —  which  accord¬ 
ing  to  government  officials  may  be  a  life-time  —  Canadian 
base  metal,  mines  will  have  no  difficulty  selling  copper  in  the 
U.S.;  and  the  same  thing  may  sooner  or  later  apply  to  all  other 
metals  of  which  that  country  is  short. 

PAPER  PRICES  AND  POLITICS 

The  pulp  and  paper  situation  is  rather  odd,  as  far  as  market 
speculators  are  concerned.  With  an  increase  in  the  price  of 
pulp  there  ai’c  now  rumors  to  the  effect  that  there  will  be  further 
increases  in  the  price  of  paper,  both  newsprint  and  otherwise. 
Yet,  this  is  not  to  apply  to  paper  companies  in  the  United 
States,  according  to  the  International  Paper  Co’s,  report. 

Such  an  increase  therefore  would  hardly  make  sense  poli¬ 
tically:  and  it  is  in  the  political  field  that  we  must  increasingly 
look  for  the  answers  to  such  problems. 

On  page  seven  in  this  issue  of  The  Financial  Times  will  be 
found  a  break-down  of  per  ton  earnings  of  newsprint  companies. 
Political  witch-hunters  who  have  been  gunning  for  the  news¬ 
print  industry  are  not  unaware  of  these  figures.  Of  course, 
for  some  companies  no  doubt  a  very  good  case  could  be  made; 
particularly  where  they  purchase  pulp  from  other  companies 
at  the  higher  price  levels.  But  before  a  new  increase  is 
announced  considerable  searching  will  be  done  for  economies 
which  might  help  keep  production  costs  down. 

One  of  the  sore  spots  is  the  fantastic  price  which  companies 
now  have  to  be  paid  for  sulphur.  Three  times  “official”  prices 
are  quoted  by  both  American  and  foreign  producers  and,  when  ; 
sulphur  rises  from  say,  $30  a  ton  to  $75  or  $80  a  ton,  some  j 
effects  of  this  must  be  shown  in  the  price  of  the  finished  | 
product.  i 


On  Montreal  Trust  Board! 


Echoes 

I  f  m  I  VILLAGE  OF  ST.  HENRI  iN-dnoan  v.oiions 

I  tiOni  %nc  Village  of  St.  Henri,  Quebec  :  _ 

a  a  a  la  i  a  la  s  a  a*  I  ^uld  this  week  an  issue  of  $110,-1  aIx  x*  *  n  t  i 

JUlADKfT  pi  000  serial  13-year  bond.s  bearing  Alteration  in  Preferred 

"  *  Weevt  j  interest  at  3 'a  per  cent.  Issue  was  I  Stocic  Provisions  Ap« 

l  awarded  to  Greuicr.  Ruel  and  Co.  I  “ 

1  I  Inc.  Tor  a  price  of  95.21,  which  |  proveo 

!  There  has  been  an  unusually  i  Tn^^epartm^t  '  separate  meeUngs  this  week 

large  amount  of  bond  financing  |  ^  pupijc  works  has  eiven  a  erant  preferred  and  common  share- 
last  week  but  OntaiioHj^ro^s  $50  1°;  Canadian  Cottons  Ltd. 

.  million  offering  in  New  \ork  un-  approval  was  voted  of  a  plan  of 

doubtedly  stole  the  show.  For  more  COWANSVILLE  SC  ;  reorganization  advanced  by  com- 

^  than  twenty  years.  Premier  Frost  ,  ‘  \  pany  directors, 

pointed  out,  Ontario  policy  “has!  School  Commission  of  Cowans-  i 

been  to  confine  the  sale  of  its  de-  j  ville.  Quebec  has  sold  an  issue  of  Tt  was  pointed  out  to  meetings 
bentures  entirely  to  the  Canadian  $373,000  serial  20-year  bonds  j  hy  E.  C.  Fox,  president  and  man- 
market."  But  the  province  found  j  interest  at  3’^  per  cent,  j  sging  director,  that  purpose  of 

it  advisable  to  establish  a  market  |  I-‘^ue  was  awarded  for  a  price  of  I  plan  is  to  clarify  the  relationship 
in  the  U.S.  because,  the  Premier ,  Credit  Anglo-Francais  j  betw’een  the  preferred  and  corn- 

said,  "the  action  by  the  Bank  of  I  ^tee.  The  corporation  effects  this  !  mon,  something  which  he  believed 

D  W  AMBRIDGE  C  B  E  Tor-  '  Canada  to  combat  inflation  has  re-  j  borrowing  at  an  average  interest  was  long  overdue.  While  the  com- 
onto.  whose  election ’to 'the  board’ |  ‘'‘eher  interest  rates  ^  necessarily  re- 

Of  directors  of  Montreal  Trust  Co  i  P^**^^*c  borrowing  and  has  restrict-  *^20,997  has  been  given  bv  the  i  lated  to  a  further  step  also  con- 
has  been  announced  is  mesident !  large  measure  the  buying  j  Provincial  Secretary  for  issue.  |  templated  by  W'ay  of  capitalizing 

and  general  manager  of  Abitibi  financial  institutions  in  oi-k  '  t 

Power  and  Paper  Co  Ltd  presi-  ^  Canada  who,  as  a  rule,  have  pro-  JOSEPH  VILLAGE,  QI  L.  i  of  the  Income  Tax  Act  it  is  pro¬ 

dent  of  Provincial  Paper  Ltd!,  and  ' adequate  market  for  The  Village  of  St.  Joseph.  Que- '  posed  to  do  this  at  a  later  date, 
a  director  of  Polymer  Corporation  i  securities."  '  hnnH  ^PinhiPn  a- I  Cnder  the  arrangement  divi- 

Ltd.,  Canada,  Steamship  Lines  Ltd.  '  The  offering,  3U  p  /A  .  ^  o,  “a  .  i  ilend  on  preferred,  now  non- 

j  and  Canadair  Limited.  !  debentures  at  98  was  oversub-  ,  ot  ai  cumulative,  will  become  cumul- 


NewMonicipalBondlssues  Capital  Change 

VILLAGE  OF  ST.  HENRI  |  Canad'n  Cottons 


Alteration  in  Preferred 
Stocic  Provisions  Ap¬ 
proved 

At  separate  meetings  this  week 


bond  i.ssue  to  L.  G.  Beaubien  & 


Offer  $60  For  ,,edemption  clauses  allowing  On-  'r"' I  Preferred  will  also  become  re- 

J  548,000  included  in  Ljee„,gble  after  March  31.  1961,  on 

I  ramways  .btOCk  1958.  at  100>.  m  i960,  at  the  fifteenth-year  matunty  wnll  53. 

I  lOOU  in  1963  and  at  par  from  ®  e  a  er  a  e  'rmi  accrued  dividends.  Voting 

-  1966  till  matuHty  on  May  15,  1971.  the  proceeds  of  a  renewal  loan  of  ^  ^  ^  ^ 

"Final"  Offer  Made  by  ■»  » 

Montreal  Transoortation  I  '''hile  these  call  provisions  con-  j  ^*tions  and  rights  attaching  to  the 

a  Iransportation  1  .speculative  possibilities  as  re-  Three  bids  were  submitted  for  the  p.-eferred  are  also  amended  and 

V^OmmiSSIOn  tor  Traction  I  gurds  the  U.S.  dollar  exchange  I  issue.  clarified. 


The  offering,  SU  twenty-year  ‘  'f  oi  ss  i preferred,  now  non¬ 
debentures  at  98  was  oversub-  ^  h  ^  f  cumulative,  will  become  cumul- 

.scribed  and  being  traded  at  a  Pf‘7  fnd  S67  3^  “  being  increased  from 

Slight  premium,  was  no  doubt  a  "  56. .500  at  ^  ^  ^ 

onrrpsM  TT  rnntflin.a  fftVOi'ahle  ^  ♦  l9o.-66,  WhlCh  lepresents  a  ;  4n  -  -T _  rrM-_ 


|33+  1957-66,  which  repre.sents  a 
I  net  cost  of  4.3013^  for  the  loan. 


I  per  cent  or  .$1.40  a  share.  The 


"Final”  Offer  Made  by 
Montreal  Transportation 


I  Offer  was  made  this  week  by 
I  Montreal  Transportation  Commis- 
I  sion  of  $60  a  share  for  stock  of  j 
Montreal  Tramways  Co. 


Comnanv  Sharps  I  various  times,  the  yield  -  : 

~  basis  underlines  the  sensible  LOULSEVILLE,  QUEBEC  |  In  a  leHer  previously  mailed  to 

Offpr  inn/ip  tViio  wp  ir  V.  '  Change  in  the  New  York  money  A  $20,000  renewal  loan  of  the  '  shareholders,  the  president  out- 
l\Tr.ntrpai  ^  ^  i  market  since  early  March.  Then  Town  of  Louiseville.  Quebec  was  ! '‘ned  what  is  contemplated  by 

I  cinn  nf  «fia  o  7  i  Quebec  debentures  were  offered  awarded  during  past  week  to  |  "’'^y  of  capitalizing  surplus.  While 

i  MontrLl  rn  y*®*^  3.025<;o  Ontario  Hydro  Morgan,  Kempf  &  Robert.son  Ltd.  I ‘t  ^  anticipated  he  said  that  the.se 

.  o  real  x ramways  v.o.  |  g^  3.35.;;^.  That  is  a  A  price  of  95.50  was  paid  for  the  'steps  will  be  taken,  no  assurance 

Announcement  by  Arthur  Du- ;  difference  of  0.33  base  points  as  3>2%  bonds  of  1952-71;  thus,  the  in  that  regard  can  be  given.  It  is 

perron,  commission  c  h  a  i  r  m  a  n  i  between  these  two  New  York  is-  town  will  pay  a  net  average  in- |  estimated  that  the  tax  payable 

stated  that  offer  will  not  be  bind- I  su€fs.  terest  of  4.029^^  on  the  loan.  |  would  range  between  $955,000 

ling  unless  accepted  by  a  majority,  I  On  the  other  hand  the  difference  Five  bids  were  submitted  for  the  j  and  $1,025,000  and  that  something 

in  value,  of  the  outstanding  stock,  j  with  the  recent  dome.stic  Ontario  issue.  I  between  $5,415,000  and  $5,830,000 

It  is  however,  final  and,  if  not  j  offering  —  to  yield  5.54*;;.  —  is  -  !  would  be  available  for  distribution 

accepted  by  a  majority  vote  of  ;  only  0.19  base  points.  In  the  past  CITY  OF  FORT  HII.LT.VM  ,  by  way  of  stock  dividend  to  com- 
I  .stock,  will  lead  to  arbitration  j  one  half  base  point  was  considered  The  City  of  Fort  William  has  mon  shareholders, 
proceedings.  j  the  minimum  spread  between  do- j  sold  $655,620  of  3>,-r  and  3\^;  ^  jg  anticipated  that  a  number 

i  There  are  outstanding  70,000  I f’""'  1  *•“  of  the  shares  issued  bv  wav  of 

[shares  of  Tramways  stock,  of  i  23  years.  The  issue  comprises  sev-  dividend,  not  exceeding 

which  38,283  shares  or  54  per  : ‘^*’‘^"8®  of  ^’^’®'v  York  financ-  eral  local  _  improvement  bv-laws.  about  a  quarter  of  Uie  total,  will, 

'  cent  are  held  by  Quebec  Hydro  1  totalling  $550,620  and  $105,000  upon  issue,  the  immediately  re- 

]  and  Shawinigan  Water  and  Power  ¥  ¥  ¥  extension  of  the  trolley  coach  sys-  ■  (jeered  in  cash. 

'Co.  through  joint  control  of  Unit-  However  bullisli  one  may  feel  tern,  '  xf  »  r 

led  Securities  Ltd.  The  Quebec  4he  future  of  Canada’s  doll-  A  syndicate  including  the  Cana- |  At  the  meeting  of  preferred 

government  has  promised  to  give  e-'^change  risks  remain  incal- j  dian  Bank  of  Commerce  and  j  lioldprs  the  PUn  vv-as  adopt^  by 
the  Commission  the  Hydro  shares  ®»lable.  One  only  has  to  imagine  j  Bankers  Bond  Corporation  Limi-  a  ballot  of  to  l.Uo.  At 

and  to  facilitate  the  purchase  of  international  situation  where  bed,  and  managed  by  J.  L.  Graham  the  meeting  of  the  common  all  of 
[those  held  bv  Shawinigan  The  t-anada  would  find  herself  shut  c  Company,  Limited,  submitted  the  the  121,853  shares  represented 

remaining  31J17  shares  are  held  *'®*’  ®'’®'seas  exports  'viccessful  tender  at  a  price  of  "’ar®  voted  for  the  plan  and  none 

I  by  individual  stockholders.  markets  and  more  or  less  depend-  -,04.  Four  other  groups  entered  ,  against. 

I  ant  on  U.S.  supplies.  is  for  the  debentures.  I  , , 

]  Announcement  has  been  made  It  is,  indeed,  the  feeling  in  fin  _  | 

I  by  directors  of  United  Securities  ancial  circles  that  Quebec  and  ..  ,;nDOVER  AND  SIMPSON  S.U.  SSSSSSSSSHSCHSSaiHB 

1  Ltd.  that  offer  of  commission  will  Saskatchewan  were  exceptionally  Wendover  and  Simpson,  Quebec,  I 

I  be  presented  to  shareholders  at  a  fortunate  in  hitting  the  New  school  Commission  has  sold  an  ! 

j  special  meeting  that  is  being  call-  York  market  at  the  very  moment  issue  of  S130  000  serial  ‘’0-vear  1 

led  for  May  23rd  at  11  a.m..  at  when  there  was  an  unusual  dis-  bearing  intereM  at  '  r- 

I  same  time  as  annual  meeting.  crepancy  in  the  yield  level  of  the  cent.  Issue  was  awarded  to'cre-  /  ijO Veriinieilt 

!  On  Montreal  Stock  Exchange,  tvvo  places.  The  present  situation  ait  Interprovincial  Ltd.  at  a  price 

!  shares  sold  at  a  high  for  this  offers  no  longer  a  special  incentive  of  92  19  and  the  corporation  thus  '  j 

[.year  of  85  in  January.  Range  dur-  for  New  York  borrowing.  And  that  effects  its  financing  at  a  net  cost 

I  ing  April  was  68-60  and  this  >s  all  to  the  good  -  -  particularly  of  4.753  per  cent.  A  grant  of  $45.-  I  ri 

!  month  to  date  65-60  At  opening  nom  the  point  of  view  of  inflation.  qoO  has  been  given  bv  the  Pro-'  I  iliniArfI  tlAII 

iof  market  on  Thursday  of  this  ¥  ¥  ¥  vincial  Sccrciarv  for  loan  '  IWl 


'.04.  Four  other  groups  entered  1 
IS  for  the  debentures. 

.;N DOVER  AND  SIMPSO.N  S.U.  Ii  — 

Wendov’er  and  Simpson,  Quebec,  j  |j 


f  Government 


The  high  of  the  recent  bull  market  was  in  February.  Only  !  week,  following  announcement  of  At  mid-week  Wood  Gundy  of- 
papers  have  gone  through  that  average,  by  about  89r.  Oils  1  offer,  quotation  was  57  bid  with  fered  $5  million  of  City  of  Hali- 


the  papers  have  gone  through  that  average,  by  about  8*;^.  Oils 
have  just  barely  dented  it,  the  rest  of  the  market  groups  are 
below  that  level. 

The  mines  are  of  course  quiet.  Gold  mines  are  not  too 
successful  in  fighting  against  steadily  rising  costs  with  a  price 
for  their  product  which  is  not  allowed  to  change.  Until  major 
amelioration  takes  place,  or  unless  gold  mines  have  substantial 
silver  and  base  metal  by-production,  their  position  will  become 
increasingly  difficult. 


no  offerings. 


Can.We$tinghou$e 
Expands  Furthur 


1/  ^  l  ^  VICTORIAVILLE.  Ql’E. 

ifax  debentures  w^hich  also  reflect  |  Town  of  Victoriaville,  Quebec. 

I  has  sold  an  issue  of  $200,000  serial 
bon*,  bear, ,n,o„a.  « 


20-year  bonds  bearing  interest  at 

•  ,  a.  .  a  i3'2  per  cent.  The  issue  wa.s 

The  issue  consists  of  i'r  Non-  Ij* 

callable  sinking  fund  debentures  to 

mature  May  llth.  1959  offered  at  ®onxprising  Geoffrion. 

100  and  interest  to  yield  4%;  and  V  7"  ’ 

4^4%  redeemable  sinking  fund  de-  ^asgrain  and 

.  .  ®  r*r\  T.frI  nnct  nf  fh^  mnnaa* 


George  Weston  Limited 

Preferred  Shares  Yielding  4.61^ 

Many  years  of  consistent  and  conservative 
expansion  have  made  George  Weston  Limited  a 
leader  in  its  field. 

The  Weston  organization,  operating  twenty- 
nine  plants  in  Canada  and  the  United  States, 
manufactures  biscuits,  bakery  products,  cereals 
and  confectioneries.  Through  a  subsidiary  the 
Company  controls  Western  Grocers  Limited, 
and  holds  a  substantial  number  of  Class  B 
Shares  of  Loblaw  Groceterias  Co.,  Limited. 

We  offer  as  principals — 

George  Weston  Limited 
^V2%  Cumulative  Redeemable  Preferred 
Shares 

$100  Par  Value 

Price:  $97.50  per  share  and  accrued 
dividend  to  yield  4.61% 

George  Weston  Limited  has  paid  regular 
dividends  on  all  outstanding  preferred  shares 
since  its  incorporation  in  1928. 

A  prospectus  giving  further  information  about 
the  Weston  organization  will  be  forwarded 
gladly  upon  request.  Orders  for  these  shares 
may  be  placed  with  any  of  our  offices. 


The  Wood  Gundy  Corporation, 

■  ■  i  .1  — —  ,  Limited  , 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener  Quebec 
Kegina  Kdmonion  New  Westniinsier  \’ictoria 
New  York,  Chicago  Halifax  London,  Eng. 


- — ....  - - — . . —  Hamilton  —  Announcements  bentures  to  mature  May  15th,  1971  '*’®  | 

Il^rAian  HaMak  Can  IMP’L  TOBACCO  PREFERRED  made  here  by  Canadian  Westing-  offered  at  98  and  interest  to  yield  hoirowed  is  computed  at  4.102  per  j 

-  *  noiaers  can  cumulative  redeem-  house  Co.  Ltd.  that  immediate  4.4^4;  and  4 >4%  non-callable 

Transfer  German  Account  able  sinking  fund  preference  construction  of  two  new  manufac-  serial  debentures  to  mature  May  xfumarkft  OXT 

-  shares  of  Imperial  Tobacco  Co.  of  turing  buildings  m  Hamilton  will  15th.  1952-71  inclusive  offered  at  The  town  ol  SiarLt'  Ont  i 

The  restrictions  on  the  use  of  Canada  Ltd.  have  been  purchased  h®  undertaken  as  part  of  an  ex-  100  and  interest  for  equal  amounts  hg^’^wliLd  f  new  issue  of  $?81 

Blbbked  DeutSbh.  Mark  .c„unt,  for  ..demptlon  .nd  enCkd.  “>  bS  TpeV  ctnUTo  S”  "n  Si 

have  been  further  eased  in  as  much  ducing  outstanding  5%  preferred  ¥  *  «  debentures  to’  a  syndicate  headed 

as  foreign  owners  of  blocked  ac-  to  393,500  shares.  The  company  lecently  complet-  ^  u  bv  Nesbitt  Thomson  &  Co  Ltd 

counts  can  now  freelv  transfer  _  ed  a  new  plant  at  Three  Rivers,  The  street  expects  shortly  an  7’ /  ,7"  ,  ,  * 

them  to  other  foreieners  While  INT  METAL  INDUSTRIES  Que.,  an  office  building  and  ser-  oHering  of  Howard  Smith  4 ’o  ten-  .  ®  ®  ®  ®  ®  ® 

Jruse  of  SeL  bSraccr^^^^^^  An  add  Sonal  151^41?%  ^  vice  department  at  Edmonton.  y®ar  debentures  at  par.  debentures  will  be  used  to  apply 

L  ^  preferred  .hare,  of  Intentional  Alt.,,  and  new  f.clliUe,  will  be  “TbS''’  r."'  07?.,  er'al'p^bSc  SS 

within  Oerntany,  foreigner,  tflng  .fetal  Indnatrlea  Ltd.  have  been  erected  In  Montreal.  i'”"  fjt.”  »'  'r"':  ao„t:;  tb  t7,*  c  „  i 


NEWMARKET.  ONT. 

The  town  of  Newmarket,  Ont.,  | 
has  awarded  a  new  issue  of  $184,- 
500  4  per  cent  1  to  20  year  serial 
debentures  to’  a  syndicate  headed 


Corporation 

Securities 

Enquiries  invited 


A.  E.  Ames  &  Co. 


Business  EstabUthed  1889 


MONTREAL 


their  residence  in  Germany  may  purchased  for  redemption  and  The  multi-milion  dollar  addi-  gn^ou^t  of  $700 
dispose  of  their  accounts  for  other  cancelled,  reducing  outstanding  tions,  it  is  pointed  out.  are  design- 


year  debentures  at  par.  debantures  will  be  used  to  apply 

Harding  Carpets  sold  $1.8  mil- the  cost  of  a  high  school 
lion  4%  serial  debentures,  further  |  general  public  works.  It  i.s 
offerings  to  be  made  of  an  I  expected  that  public  offering  will 
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be  made  .shortly. 


purposes  than  investments. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util.  Ind. 


Bk*.  Papers 
?(>.20  SI8.87 


Change  for  Week 

in.-il  High  . 

1931  I.OW  . 


TORONTO  STOCK  EXCHANGE 

Ind. 

May  1  .  3.1.1.->2 

Mav  2  .  .TO.nn 

May  .1  .  3.1.-,.  n3 


May  1  . 

May  2  . 

May  .1  . 

May  4  . 

May  .3  . 

May  7  . 

May  8  . 

Change  for  Week 

1951  High  . 

1951  Low  . 


Gold  f.M.  W.O. 

78.29  181.1.1  100.18 

78.18  181.09  1  05.;tl 

77.09  18.1.85  104.7.1 

77.90  1S1..52  105.85 

77..'>9  185.0.1  100.08 

77.29  18.1.95  100.09 

70.88  182..14  108.00 

—1.41  -1-1.21  -  1.42 

94.81  191.72  108.00 

74.44  163..17  81.24 


first  preferred  to  29,909  shares.  ed  to  produce  eectrical  apparatus,  mtefnatioLl  Bank  for  Re-  ! 

-  electronic  equipment  and  supplies  eonst.-uction  and  Development 

VOLUME  p^epareSnSt  pro^^ram  Ts  S^as  sold  to  the  public  $3’^  million  of  1 

preparedness  program  as  well  as  Canadian  dollar  bond.s  from  its  I 

-  for  defence  supporting^  Canadian  p^^folio  of  $75  million  Brazilian! 

Bk,  Paoer,  Volume  j®  Traction  bonds.  Offered  hv  Morgan 

10  .«  ^1^87  VoS  Stanley  and  Co„  Dominick  & 

.io.2fi  814.12  ri? announced  is  concentration  Dominick  of  New  York  and  A.  E.  I 
.1015  871 15  I94;n27  company’s  operational  depart-  Ame.s,  the  bulk  of  the  offering  j 

io!22  87ii!4(!  i72jT()  ments  into  five  new  divisions  and  was  taken  up  by  U.  S.  investors.  | 

10 t!  8(i4  i4  •'8i’iii4  re-allocation  of  executive  respon-  The  various'  corporation  and  I 

-'o.'i.i  4-ir,'.27  sibility.  Tlie  change,  necessitated  municipal  offerings  of  the  past, 

'1014  947  11  by  the  company’s  rapid  growth  forthnight  contributed  greatly  to  a  ! 

’  '  .  and  diversification,  will,  it  is  stat-'  clarification  of  the  market.  A  ; 

ed,  put  Westinghouse  in  a  super-  number  of  prominent  corporation 
I'niVs  I'l"*™*  position  to  meet  increasing  bonds  appear  now  at  a  proper , 

105.1?  ^  itii.'oon  defence  and  domestic  demands  and  level,  that  is  to  say,  in  line  with 

n>4-'i  .  i.rii.ooii  company  and  its  subsidiaries  will  the  present  yield  levels  of  govern- 

mm  ^'silliolio  strenghened  accordingly.  ment  bonds,  such  as:  . 


NEW  YORK  STOCK  EXCHANGE 


ChuiigF  for  Week 

1951  High  . 

1951  IxiM  .... - 


INDUSTRIALS 
High  Low  Close 

261.80  ‘riS.21  260.71 

262.11  250.70  201.27 

261.69  260.11  201.11 

264.44  261.74  262.77 

202.5:,  261. .'.I  201.76 

202.48  2.',!i.0U  201.28 

202.u:i  2.>9.:s4  201.111 


Total  VoliiDie  LenJon  S.E. 


C.hange  for  Week 

1951  High  . 

1951  Low  . 


INVESTMENT 
SECURITIE  S 


Nesbitt,  Thomson 

^  COMPANY,  T.IMITED 
3S5  St.  James  Street  West,  Montreal 

Telephone  HArbour  9221 


THE  1951  BUDGET 

and  the  Investor 


Investors  will  be  inter¬ 
ested  in  the  article  en¬ 
titled  ‘’The  1951  Budget 
and  the  Investor”  which 
appears  in  our  May 
booklet.  Investments. 
This  booklet  contains,  in 
addition,  a  representa¬ 
tive  list  of  offerings  of 
Government  and  corpor¬ 
ation  securities. 


Copies  available  on  request 
Orders  accepted  for  execution  on  all  stock  exchanges 
l^rite,  or  telephone  Harbour  2211 

DotMINION  SeCURITIBS 
CORP7I.  LIMITED 

Established  1901 

rOSONTO  MJNIHF4L  NEW  YuSK  lOKOCN,  ENS  »iSNire«  YASCOi/iES  V'CTOSI* 
lAlUAMV  luNOUS  KI1CmE:>£R  HAMIIIuN  onASA  aOlhlC  HALIfAX 

2*3  St.  James  Street  Uest.  Montreal 
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Hopes  Dim  For 
"Good  Price  "  On 
W'peg  Electric 


Announced  Power  Pol¬ 
icy  of  Manitoba  Gov- 
ernment  is  to  Buy 
Cheaply 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 


egal  Picketing  to  the  Fore  as  a  Result 
of  Recent  Developments 


By  T.  J.  CAMPBELL 
(Spcciklly  writtan  for  Tho  FiaaneUl  Tin 


iti> 


■Winnipeg  Electric  shareholders 
may  be  expected  to  give  up  any 
hopes  they  have  had  about  receiv¬ 
ing  a  “good  price’’  for  their  as¬ 
sets  when  Manitoba  takes  over  all 
power  facilities  in  the  province. 

%  The  provincial  government  hopes  )  and  the  manner, 
to  buy  cheaply,  for  the  sake  of 
providing  a  basis  for  low  cost 
power.  'ITiis  appeared  to  be  the 
gist  of  a  statement,  given  during 
a  “Provincial  Affairs’’  broadcast 
by  Hon.  C.  Rhodes  Smith,  member 
of  the  provincial  cabinet. 

Low  cost  power  for  both  greater 
Winnipeg  and  the  rest  of  Man- 
’Itoba  is  fundamental  to  the  govern- 
.tnent’s  policy  of  reorganizing  the 
hydro-electric  power  resources  of 


William  Holding,  President  of 
the  C.M.A.,  has  recently  strongly 
denounced  illegal  picketing  —  the 
use  of  force  on  the  picket  line. 
No  one  has  criticized  him  for 
what  he  said.  But  some  criticism 
has  been  made  of  the  necessity 
for  saying  it,  the  time,  the  place 


the  province,  Mr.  Smith  declared. 

In  order  to  provide  adequate 
power  for  the  whole  province  at  as 
low  cost  as  possible,  he  stated,  it 
Is  the  policy  of  the  Manitoba  gov¬ 
ernment  that: 

(1)  It  will  not  pay  a  high  price 
for  any  power  plants  or  other  as¬ 
sets  it  may  acquire  by  agreement 
or  expropriation. 

(2)  All  costs  of  producing’  and 
distributing  power  shall  be  borne 
by  the  users  of  power:  conversely, 
money  derived  from  the  province’s 
power  enterprise  shall  not  be  di- 
\’erted  into  the  provincial  trea¬ 
sury,  but  rather  any  surpluses  j 
will  be  used  to  cut  down  the  cost 
of  future  construction  or  to  pay 
off  debts  incurred  for  power  pur- 
.poses,  thereby  helping  to  keep 
down  the  price  of  power  to  the 
consumer. 

(3)  All  power  that  comes  under 
government  control  from  the 
Winnipeg  River  and  delivered  at 
Winnipeg  will  be  sold  at  the  same 
price  both  to  the  distributing 
agency  for  Greater  W’innipeg  and 
to  the  Manitoba  Power  Commis¬ 
sion  for  distribution  throughout 
the  rest  of  the  province.  Each 
distributing  agency  will  bear  the 
cost  of  distribution  in  its  own 
area,  and  the  cost  will  be  reflect¬ 
ed  in  the  price  charged  to  its 
consumers. 

“We  firmly  believe  that  our 
policy  offers  the  best  possible 
chance  of  keeping  down  the  price 
of  -power  in  Winnipeg  and 
throughout  the  province,’’  Mr. 
Smith  emphasized. 


What  Mr.  Holding  said  has  been 
commented  on  in  recent  issues  of 
this  journal.  He  thought  that  the 
use  of  force  or  the  threat  of 
force  by  some  unions  on  the  picket 
lines  jeopardized  our  democracy. 
He,  of  course,  was  not  speaking 
of  all  unions  nor  did  he  spend  time 
in  complimenting  the  good  unions. 
In  making  a  point,  it  is  not  usual 
to  weaken  it  in  this  way  although 
it  did  leave  him  somewhat  open 
to  criticism. 

His  speech  mentioned  the  ille¬ 
gal  picketing  at  railway  stations 
during  last  summer’s  strike  and 
the  very  far-reaching  picketing 
in  the  Toronto  miik  drivers’  strike 
where  not  only  were  workers  pre¬ 
vented  from  access  to  premises 
but  persons  could  not  buy  milk  to 
be  delivered  by  themselves. 

Striking  at  our  rule  of  law, 
these  uses  of  force  are  threats  to 
our  democracy.  They  are  actual 
demonstrations  of  the  slight  con¬ 
cern  so  many  unions  seem  to  have 
for  laws  which  restrain  them,  if 
one  may  judge  by  the  way  some 
of  them  talk  to  our  legislators. 
Haven't  we  heard  recently  the 
threat  that  if  the  law  is  not 
changed  the  union  leaders  will  not 
answer  for  the  consequences? 

*  *  * 

This  attitude  is  wrong  but  the 
unions  are  not  all  to  blame  for 
it.  It  is  really  a  legacy  of  the  at¬ 
titude  the  employers,  the  courts, 
the  public  and  therefore  the  legis¬ 
lators.  took  20  years  ago  with 
respect  to  unions.  They  were  in 
restraint  of  trade  and  therefore 
illegal  organizations. 

Any  strike  or  concerted  activity 
was  illegal.  Unions  sometimes  had 
to  strike  and  thereby  broke  the 
law.  Naturally,  they  had  little  re¬ 
spect  for  law  which  denied  them 
what  seemed  to  be  their  rights. 
Now  that  they  have  all  the  rights 
they  properly  can  expect  to  have, 
it  is  not  strange  that  they  revert 


Counts 


U^eJ!a^e  Stumor 
)  (Motor) 

,  Since  its  organization  the  Lake 
Superior  Scottish  Regiment  has 
been  faithful  to  its  motto,  "Inter 
^  Pericula  Intrepidi"  .  .  .  "Into 
Battle  Unafraid."  In  the  First  Great 
Wgr  the  Lake  Superiors  won  ten 
famous  battle  honours  and  during 
the  Second  Great  War  fought  with 
■'  distinction  in  the  long  series  of 
•'  Canadian  Army  battles  from  the 
'  Normandy  beach-head  to 
Germany.  Proud  of  its  glorious 
name,  the  Lake  Superior  Scottish 
is  one  of  Canada’s  honoured 
regiments  in  which  .  .  . 
TRADITION  COUNTS. 


*:hh  illuxtrutien  tkeu  s  4  pfiiste  of  the  Lake  Superior 
Scottish.  A  telour  repreducUon  suitable  for  framing 
may  he  obtained  fret  by  sending  your  name  and  address 
{please  print)  to: 


SBO,  Tra<lit{#n  Counts, 
O'KmF*  Houtm,  Victoria  Sternal, 
Toronto,  Conodo. 


O'KEEFE'S  IREWIM8  COMPANY  LIMITED 


to  their  early  upbringing  and  be¬ 
come  law  breakers. 

Also,  any  strike  is  really  a  show 
of  force;  somewhat  of  a  small 
civil  war.  To  keep  a  strike  in 
bounds  is  something  like  keeping 
war  in  bounds  because,  once  force 
is  resorted  to,  even  economic,  it 
is  hard  not  to  use  physical  force. 
Further  the  men  are  all  worked- 
up  before  a  strike  is  called  and 
emotions  run  high,  so  again  it  is 
not  surprising  that  results  are  not 
so  peaceful. 

Another  thing,  the  law  respect¬ 
ing  picketing  is  archaic.  It  is 
contained  in  the  Canadian  Crim¬ 
inal  Code  in  19th  Century  terms. 
There  it  is  called  “watching  and 
besetting’’.  It  is  true  that,  by 
court  decisions,  it  has  become 
fairly  clear  to  the  expert  what  is 
intended.  However,  as  employers 
have  been  urging,  the  law  against 
non-peaceful  picketing  should  be 
clearly  set  forth  in  modern  terms 
in  the  national  labour  code  and 
that  of  the  provinces. 

Some  provinces  have  such  pro¬ 
visions,  but  not  the  two  large 
provinces,  Ontario  and  Quebec. 
Mass  picketing  should  be  forbid¬ 
den  because  it  really  is  a  threat 
of  force.  If  this  were  done,  the 
strikers  and  the  public  wOuld 
know  what  could  not  be  done. 
Mr.  Holding  could  not  then  com¬ 
plain  that  the  public  permitted 
forceful  picketing  because  they 
did  not  know  it  was  forbidden. 

¥  «  V 

To  get  back  to  Mr.  Holding’s 
speech.  It  was  made  before  the 
annual  meeting  of  the  Ontario  Ac¬ 
cident  Prevention  Association. 
While  the  speech  did  not  deal  with 
accident  prevention,  it  did  deal 
with  the  safety  of  the  state.  The 
audience  were  employers  and 
could  appreciate  his  remarks. 

The  time  was  not  wrong  be¬ 
cause,  when  he  spoke,  strikes  were 
being  conducted  where  force  was 
used  and  the  police  could  not  pre¬ 
vent  it  all.  And  there  will  be 
other  strikes  and  more  improper 
picketing. 

The  necessity,  the  time  and  the 
place  of  his  remarks  were  in  or¬ 
der.  What  about  his  manner? 
Here,  he  may  have  laid  himself 
open  to  some  criticism.  No  com¬ 
pliments  were  handed  out  to  the 
unions  which  conduct  peaceful 
picketing.  No  suggestions  were 
handed  out  for  the  avoidance  of 
strikes  themselves  which,  as  I 
have  stated,  are  really  displays  of 
force. 

After  all  strikes  are  a  pretty 
barbaric  method  of  settling  a  dis¬ 
pute  over  wages  or  working  con¬ 
ditions.  They  are  not  in  the  “rule 
of  law’’  tradition;  which  would 
mean  arbitration.  Unfortunately, 
management  and  labour  are  not 
close  enough  together  in  most 
cases  to  be  able  to  have  their 
disputes  settled  by  arbitration. 
That  this  will  eventuate  is  ob¬ 
vious.  Meanwhile  we  must  try  and 
improve  the  collective  bargaining 
process  and  get  management  and 
labour  more  closely  together  so 
that  there  will  be  fewer  strikes. 

Nor  is  management  quite  help¬ 
less  against  illegal  picketing, 
apart  from  some  police  support. 
Injunctions  can  be  obtained 
against  picketing  which  is  being 
conducted  improperly  or  where 
there  is  no  justification  for  pick¬ 
eting  —  such  as  an  illegal  strike. 

’’This  remedy  is  available  in  all 
provinces.  It  has  been  used  fairly 
frequently  in  B.C.  and  Ontario. 
Not  long  ago  an  Ontario  judge  re¬ 
fused  to  continue  an  injunction 
against  picketing  of  a  plant  be¬ 
cause  he  felt  that,  although  there 
was  no  strike,  legal  or  illegal,  the 
discharged  employees  should  be 
able  to  picket  to  communicate  in¬ 
formation. 

He  realized  “that  there  is  a  ten¬ 
dency  among  workmen  to  over¬ 
step  the  bounds  of  flegal),  pro¬ 
priety.’’  This  he  deprecated,  but 
did  not  think  it  sufficient  cause  to 
continue  the  injunction  against  ^ 
peaceful  picketing.  However  he  j 
did  grant,  for  this  reason,  an  in-  ! 
junction  against  improper  picket-  i 
ing.  (Belleville  Lock  Co.  &  Tyner  i 
[1950]  O.W.N.  793) 

The  police,  it  is  true,  have  to 
enforce  the  injunction  If  not 
obeyed.  But  it  is  more  likely  to  be 
obeyed  than  the  law  in  the  Crim¬ 
inal  Code;  and,  if  not  obeyed,  the 
police  duty  is  quite  clear  "and  def¬ 
inite. 


ADDED  TO  DOSCO  lOARD 


FRANK  H.  SOBEY 


F.  C.  COPE,  K.C. 


EMMETT  F.  CONNELY 


Three  new  directors  were  elected  to  the  boards  of  Dominion  Steel  and  Coal  Corp.  Ltd.  and  the  Dominion 
Coal  Co.  Ltd.  at  annual  meeting  in  Montreal.  Mr.  Sobey,  Mayor  of.  StoUarton,  N.S.,  is  president  of 
Sobey’s  Stores  Limited,  vice  president  of  Maritime  Steel  ai)d  Foundries  Ltd.,  New  Glasgow,  N.S.;  a 
director  of  the  Nova  Scotia  Trust  Company  and  of  several  other  Maritime  firms.  Mr.  Cope,  the  cor¬ 
poration’s  solicitor,  is  a  partner  in  the  Montreal  legal*  firm  of  Montgomery,  McMichael,  Common, 
Howard,  Forsyth  and  Ker;  while  Mr.  Connely  is  president,  director,  and  chief  executive  officq^  of 
American  Securities  Corporation  New  York,  and  a  former  president  of  the  Investment  Bankers’  Asso¬ 
ciation  of  America. 


Dosco  Forced  To 
Revise  Upward 
Expansion  Plans 

Annual  Meeting  Told 
Unprecedented  Volume 
of  Business  on  Books 
Calls  for  Larger  Program 

With  backlog  of  business  on  its 
books  at  an  unprecedented  level. 
Dominion  Steel  and  Coal  Corp. 
Ltd.  has  been  forced  to  revise  its 
plans  for  modernization  and  ex¬ 
pansion  of  production  facilities, 
shareholders  were  told  by  L.  A. 
Forsyth,  K.C.,  president,  at  an¬ 
nual  meeting  of  corporation  held 
in  Montreal  during  past  week,  A 
new  program,  meeting  was  in¬ 
formed,  is  being  submitted  to 
directors;  one  which  will  “respond 
to  the  obvious  urgency  of  the  im¬ 
mediate  future.’’ 

Expansion  program  previously 
adopted  provided  for  an  outlay  of 
$6  million,  in  addition  to  an  initial 
expenditure  of  $3  million  for  addi¬ 
tions  to  Wabana  iron  ore  facilities; 
$2,275,000  to  electrify  and  modern¬ 
ize  the  Sydney  blooming  mill; 
capital  outlays  during  1950  and 
1951,  apart  from  those  relating  to 
Wabana  and  the  blooming  mill,  of 
$5,816,825. 

Discussing  trend  of  operations, 
Mr.  Forsyth  recalled  that,  in  the 
early  months  of  1950  “a  hesitant 
domestic  market  coupled  with  ad¬ 
verse  conditions  abroad  had  so 
seriously  affected  Canadian  indus¬ 
try  generally  that  I  felt  it  my 
duty  to  give  candid  expression  to 
grave  doubts  as  to  the  inunediate 
future.’’ 

“A  rapid  succession  of  events," 
he  said,  “however,  some  of  which 
perhaps  might  have  been  fore¬ 
seen,  arrested  and  reversed  the 
downward  trend  in  the  Canadian 
economic  curve  with  results  which 
are  happily  apparent  in  the  figures 
which  are  now  being  presented  for 
your  consideration  and  approval.” 

Dealing  with  need  for  enlarge¬ 
ment  of  modernization  program, 
president  said:  “It  is,  of  course, 
self-evident  that  the  needs  of  the 
country  for  increased  quantities 
of  steel  either  in  primary  or  fin¬ 
ished  form  cannot  be  met  over¬ 
night.  In  fact,  the  expansion  of 
facilities  now  in  contemplation 
will,  in  itself,  put  a  further  strain 
upon  ah  already  tenuous  supply. 

“However,  it  has  become  appar¬ 
ent  that  the  orderly  program,  pre¬ 
viously  contemplated,  must,  if  the 
needs  of  the  country  are  to  be 
m/c,  give  way  in  some  respects 
to  the  urgent  demands  of  the  day; 
and  we  shortly  expect  to  complete 
and  submit  to  your  directors  a 
revised  program  which,  while 
based  upon  the  fundamental  prin¬ 
ciple  that  quality  and  minimum 
cost  are  the  primary  requirements 


in  the  supply  of  steel,  as  of  any  obvious  urgency  of  the  immediate 
commodity,  will  respond  to  the  future." 


Conodi«R  Tir*  N«t 
Up  on  Roeord  Solos 

Annual  report  of  Canadian  Tire 
Corp.  Ltd.  for  1950  reflects  a  new 
record  in  sales  for  year  with  net 
earnings  after  all  charges  up  wide¬ 
ly  from  1049  figure  at  $640,415, 
equal  to  $6.49  a  share  on  stock  as 
compared  with  $408,281,  equal  to 
$4.08  a  share. 

A  healthy  improvement  in  bal¬ 
ance  ^eet  position  is  also  shown, 
net  working  capital  of  $2,354,646 
comparing  with  1049  year-end 
figure  of  $1,875,325. 

Report  states  that  sales  for  first 
four  months  of  1951  are  ahead  of 
the  corresponding  period  of  last 
year,  and  that  directors  anticipate 
a  new  sales  record. 

It  is  expected  that  a  distribu- 
iion  of  one  $20  par  preferred 
share  for  each  common  share  will 
be  made  on  September  1. 


TREASURY  BILLS  SOLD 


Ottawa — Announcement  is  made 
by  Department  of  Finance  of  ac¬ 
ceptance  of  tenders  for  $75,000,000 
government  of  Canada  treasury 
bills  due  August  3rd,  1951.  The 
average  discount  price  of  the  ac¬ 
cepted  bids  was  $99,81246  and  the 
average  yield  was  .754%. 


Can. -Dominion 
Earnings  Gain 

Net  for  1950  Up  at 
$1.49  a  Share  from 
$1.33  in  1949 

Annual  report  ot  Canada  and 
Dominion  Sugar  Co.  Ltd.  for  1950 
shows  a  material  Improvement  in 
net  earnings  after  all  charges  at 
$2,238,888,  equal  to  $1.49  a  share 
on  stock  as  compared  with  $1,996,- 
759,  equal  to  $1.33  a  share. 

Reflection  of  substantial  expen¬ 
ditures  during  year  on  moderniza¬ 
tion  of  plant  is  found  in  balance 
sheet  which  shows  net  working 
capital  lower  by  nearly  $2  million 
than  at  end  of  1949  but  still  at  im¬ 
posing  figure  of  $14,982,999. 

In  directors’  report  W.  J.  Mc¬ 
Gregor,  president,  states  that  the 
company’s  modernisation  program 
continued  during  1950  with  net 
additions  to  fixed  assets  amount¬ 
ing  to  $3,424,736.  Additions  and 
replacements  to  plants  in  ^951  will 
cost  approximately  $1,500,000,  he 
adds.  . 


NEW  AMMONIA  HANDBOOK 
Toronto — A  new  Ammonia 
handbook  can  be  obtained  from 
Dow  Chemical  of  Canada,  Limited. 
It  contains  information  on  both 
industrial  and  agricultural  uses, 
as  well  as  property  data,  toxicolo¬ 
gical  data,  and  information  on 
handling  and  shipping  instruc¬ 
tions.  Technical  personnel  will  be  i 
interested  in  graphs  on  thermal 
properties,  vapour  pressure,  spe¬ 
cific  gravity,  density,  solubility, 
etc.  A  copy  of  the  handbook  may 
be  obtained  by  writing  to  the  Dow 
office  at  Toronto,  Montreal  or 
Regina. 


“United  Asbestos."  A  review  of 
this  company’s  operations  and 
prospects  has  been  prepared  by 
Davidson  &  Comj»any,  Toronto. 
The  development  activity  in  the 
Quebec  asbestos  area  has  attract¬ 
ed  considerable  interest  of  late. 
(Address  Davidson.  A  Company, 
320  Bay  Street,  Toronto.) 


A  sound  "reserve"  Is  essential  to  o  well-run 
business.  Partnership  Insuronce  shonld  be 
included  bi  YOUR  "reserve" 
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oil  MAKIt  A  ceUNtaV  ATaON. 


WHEN  mg  THEY  OPEN  UP  THE  WEST  ? 

The  "oDening  up  of  the  west”  didn’t  end  when  the  railroads  and  the  settlers  and  the 
wheat  had  come.  Nor  is  it  ended  today.  It  is  a  continuing  story  of  our  country’s 
growth  and  each  generation  adds  its  chapter. 

Today  it  is  prairie  oil  that  holds  out  new  opportunity,  bringing  with  it  new  benefits 
and  new  security. 

,  In  four  years  discoveries  in  the  west  have  increased  Canada’s  proven  oil  reserves  more 

than  fifteen  fold  and  the  production  of  crude  is  six  times  what  it  was.  These  advances, 
and  the  half-billion  dollars  the  oil  industry  has  spent  on  them,  have  not  benefited 
the  west  alone.  All  of  Canada  is  stronger  and  more  prosperous. 

Our  people  and  our  factories  have  been  made  busier  by  the  needs  of  the  growing  oil 
industry.  There  are  new  jobs  and  new  businesses.  Many  millions  of  dollars  once 
spent  for  foreign  oil  now  stay  at  home — or  are  available  for  other  purposes.  And  of 
special  importance,  our  supply  of  oil  is  being  made  more  certain,  less  dependent 
on  sources  beyond  our  borders. 

Opening  up  of  the  west  goes  on,  bringing  closer  Canada’s  self-sufficiency  in  oil, 
giving  new  strength  to  the  nation. 

About  Canada’s  Oil 

Imperial  has  drilled  more  than  1,000  wells  in  western  Canada  searching 
for  and  developing  oil  fields. 

The  oil  industry  is  expected  to  spend  about  $4  millions  a  week  on 
explorarion  and  development  in  western  Canada  this  year. 

By  replacing  imports,  production  from  Canada’s  new  oil  fields  it 
■lli( 


^  IMPERIAl 
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expected  to  save  150  million  U.S.  dollars  in  1951. 


IMPERIAL  OIL  LIMITED 
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Walter  Turnbull  Loves  the  Post  Office! 


—  THE  FINANCIAL  TIMES,  MAT  II,  1951 


Walter  Turnbull  is  a  man  who 
was  requisitioned  out  of  the  Post 
Office  by  Prime  Minister  King, 
because  he  was  “not  a  clock 
watcher.”  Then  after  almost  10 
years  working  under  the  Simon 
Legree  conditions  which  Mr.  King 
always  imposed  on  his  secretaries, 
the  Prime  Minister  dramatically 
Invited  him  down  to  listen  to  elec¬ 
tion  results,  only  to  tell  him  that 
he  was  making  him  the  Deputy 
Post-Master  General.  ' 

The  Post  Office  is  the  love  of 
Turnbull’s  Life.  Some  people  want 
to  fly  higher  than  any  other  mor¬ 
tal;  others  want  to  run  a  stream¬ 
liner:  others,  again,  prefer  to 
preach  a  better  sermon  or  sell 
more  paint.  Walter  Turnbull,  all  | 
his  life,  has  just  wanted  to  run 
the  post  office.  And  he  has  wanted 
to  run  it  better  than  anybody T — 


Walter  Turnbull  was  born  in  got  them  good  jobs. 


iiwmU.iII  I  f\££Z^^  Imperial  Oil  Dir«tor  Employment  I 

Picture  Best  | 
In  Five  Years  I 

Shortages  in  Some  Di-  i 
rections  During  Present  j 
I  Summer  Feared  by ' 
!  Authorities 

(Special  to  The  F'inancial  Times)  I 

I  Vancouver  —  British  Columbia  , 
I  is  enjoying  one  of  its  biggest  em-  j 
i  ployment  boom.s.  and  the  indu.s- 
trial  strides  being  made  in  sev-  [ 
j  era  I  sections  of  the  province  in-  ; 
dioate  that  the  labor  force  will  j 
continue  at  an  extremely  high  ! 
level  throughout  the  coming  sum-  ; 

xet  me  f.U.  was  stuck  with  him.  1  prevems  nun  laaing  nimseu  ^  mer. 

- 1  Today  there  are  two  or  more  seriously.  But  the  main  things  .  .  DcMONT  who  According  to  the  National  I 

nally  he  had  worn  them  out,  he  j  who  are  eligible  for  promotion.  |  to  remember  are  these;  t.  1  q*j  ,  Employment  Service,  the  job  pic- | 


stance,  the  postal  areas  inspected  [  International  Postal  Congress  at 
each  other.  That  is  like  head  of-  I  Brussels  in  1952. 
flee  writing  the  Dominion  Bank  in  ,  In  a  sense,  latterly,  the  post 
Cat  Tail,  and  saying:  "Please  in-  !  office  story  has  been  the  Turn- 

spect  your  branch  and  let  us  have  j  bull  story.  He  has  got  better 

a  report.”  He  inaugurated  an  in-  health  conditions  for  his  staff.  He 
spection  system  from  outside  ,  has  improved  the  lighting.  He  has 
which  is  bringing  results.  It  is  hammered  that  worst  of  all  land- 
not  perfect;  but  It  is  a  lot  better  lords,  the  Department  of  Public 
than  it  was.  Works,  into  providing  better 

Then  there  was  this  business  working  conditions, 
of  Post  Office  Crown  Princes.  ¥ 

Every  big  office,  from  deputy  I  have  known  Walter  Turnbull 
down,  had  an  assistant.  This  as-  more  than  25  years,  since  he 
sistant  became  the  .heir  apparent,  j  went  to  Dominion  Methodist  Sun- 
He  was  the  Crown  Prince.  There  !  day  School  with  me,  during  the 

was  no  competition  for  the  sue-  '  days  of  our  nonnage.  He  was  the 


cessor  when  he  moved  on;  auto¬ 
matically  the  Crown  Prince  moved 


same  person  then  as  now. 

I  would  not  say  that  for  him 


up.  Perhaps  a  good  choice  10  years  hfe  is  real  and  life  is  earnest.  For 
earlier,  he  was  by  then  unsuitable,  he  has  a  quiet  sense  of  humor 
Yet  the  P.O.  was  stuck  with  him.  <^hat  prevents  him  taking  himself 
.  t  Today  there  are  two  or  more  seriously.  But  the  main  things 


GORDON  DcMONT. 


Toronto  in  1896.  Hi.*!  father.  Alex 


Meanwhile,  Turnbull  was  taken 


I  They  are  kept  on  their  toes.  They  hull  loves  the  post  office  2.  He  L  general  manager  of  Imperial’s  on  the  west  coast  is  "the 

_ _ _  _  _  _ _ _  _  _  .give  more  efficient  service.  There  j  wants  to  get  the  best  possible  j ^^arj^eting  department,  was  born  1  brightest  in  five  years  ’.  j 

ander  Turnbull,  with  his  wife,  the  on,  as  fairl.v  junior,  in  the  secre-  ^  is  no  waiting  for  a  dead  man’s  j  break  for  his  staff  3.  He  wauts  in  Windsor.  N.S.  and  his  first  '  while  there  are  still  .several  I 

former  Sophronia  Craig,  moved  to  tarial  galaxy.  In  1936  he  accepted  |  shoes.  ;  ibe  public  to  get  fullest  possible  job  with  the  company  was  at  thousand  persons  out  of  work,  i 

Oxford  Mills,  just  outside  Kempt-  his  relatively  humble  role,  but  Another  reform  has  been  to  ,  rnlp  raniHiv  i  '^bout  2,.500  people  arc  being  sent . 

ville.  when  young  Walter  was  2  sometime  in  1940  he  had  been !  exchange  field  and  head  office  i  ,  I  want  to  see  a  man  do  eight  j  g.-  ‘  ^-t^ents  and  to  work  weekly  by  the  Employ-! 


men.  If  vou  worked  in 


filiH  I  hours  work,”  he  told  me.  ”I  want  appointments  andi 

LiiP  T16I(i  .  _  .  «  .  .  .  .  Vine  AvnarienoA  In  viptrolpiim  1 


years  old.  i  elevated  to  principal  secretary.  men.  If  you  worked  in  the  field  worn,  ne  told  me.  l  want 

After  graduation  from  Kempt-  On  the  staff  had  been,  and  con-  I  you  worked  in  the  field;  if  you  |  fair  value  for  his  work, 

ville  Collegiate  he  came  to  Ottawa  tinued  to  be.  Oxford  graduates,  worked  in  the  office,  you  worked  i  public  fair  value  for  their 
and  got  himself  apprenticed  to  Cambridge  Old  Boys.  Harvard  de- !  in  the  office;  and  never  the  twain  |  ^  want  fair  play  for  the 

Allen  and  Cochrane,  a  drug  firm  gree  men,  some  LLD's.  and  Gsid  j  met.  Today  there  is  a  deliberate  i  "'o’^her.  I  want  him  to  get  a  fair 

that  flourished  here  for  many  j  Medalists.  But  all  Walter  Turn-  i  exchange  of  personnel,  both  ways.  ^  that,  if  a  postal 

years.  ;  bull  could  put  after  his  name  was  |  Of  the  five  big  shots  today  in  the  will  look  after  the  pub- 

Then  he  got  into  the  civil  .serv-  |  K.C.L.,  meaning  Kemtville  Colie-  1  P.O.  three  under  the  deputy  have  ,  ®  I  d  do  my  best  to 

ice.  He  passed  a  very  tricky  set  |  giale  Institute.  He  was  the  only  had  field  experience.  his  interest, 

of  papers,  deliberately  prepared  ;  non-university  man  among  the  ar-  Training  classes  were  estab-  “a 

to  pluck  all  but  the  20  highest  ray  of  talent  but.  as  it  turned  out,  Hshed.  Like  Bret  Harte’s  Heathen  nn«h  t  uii” 

students.  So  he  began  work  in  the  he  was  not  the  least  among  them,  chinee.  post  office  work  is  “pecu-  f  "  P«opJe  around  myselL  I  like 

old  pre-war  post  office  depart-  and  held  his  own  more  than  well,  uar.”  You  cannot  go  out  and  learn 

at  St  .  .  worK.  1  don  t  like  to  see  any  boot- 

I  V’  ^  to  be  a  postal  official.  So  training  ijckine- 

*  *  *  i  finally  got  news  of  his  courses  were  started  and.  besides  -Mnra  fhoTi  t  Viavo 

When  war  came,  he  tried  to  I  promotion  to  his  present  job  as  learning  about  general  adminis-  .v,  .  «  once  i  nave  loia 

anlist  Tried  tn.  is  ri^ht.  He  was  DcDUtv  P.M.G.  is  amusing.  For  _ _ _  post  office  people  that  I  Will 


iiviuia  wuin,  iie  loiu  iiie.  j.  warn  »  ‘ 

him  to  get  fair  value  for  his  work.  experience  in  petroleum  ment  service. 


-  - -  - -  .’ — I  .u-  niihlic  fair  value  fnr  their  I became  head  of  “We  haven’t  got  the  phvsicallv 

ked  in  the  office,  you  worked  i  P  _  fair  ^laWer  thl  company’s  marketing  depart-'  fu  workers  needed  on  manv  job.s’’, 
heoffice:andneverthetwain!J°"«y^I^^  P'^y  ^  'reported  one  official.  ”Wre 

.  Today  there  is  a  deliberate  I ®  ’  J  ‘o  ^  -  1  acranincr  the  of  the  barrel  •• 


*  *  *  t  •  ,  t  i  finally  got  news  of  his  |  courses  were  started  and.  besides  -More  than  once  I  have  told  those  of  a  Year  . 

When  war  came,  he  tried  to  I  promotion  to  his  present  job  as  learning  about  general  adminis- La  .  «  once  i  nave  loia  _ 

enlist.  Tried  to  is  right.  He  was  I  Deputy  P.M.G^  is  an^using.  For  |  tration.  personnel  nianagement.  Atlas  Steels  reports 

turned  down  by  every  unit,  to  ,  years  it  had  been  rather  quietly  i  and  inspection,  those  who  want  to  thl  ^n^v  quarter  of  this  year  -  J 

niintA  hia  own  nhra-sp.  “uD  to.  or !  hinted  that  .some  dav.  Walter  I  ta _ i:„a  ^njbod.v,  including  the  Deputy  q  ,  , 


quote  his  own  phrase,  “up  to,  or  j  hinted  that  .some  day,  Walter  I  learn  French  or  English,  which- 
down  to”  the  Forestry  Corps.  It  1  Turnbull  would  go  back  to  the  .  ever  language  is  .strange  to  them, 
looked  as  if  his  mother  hadn’t  I  post  office.  But  even  on  the  final  |  have  a  chance  to  learn. 


Minister  himself!”  ended  March  31st,  1951  -  net 

a/i  :fi  earnings  after  all  charges,  in- 

Waltei^  Turnbull  came  from  eluding  $141,000  for  depreciation 
Kemptville.  Now,  after  more  than  aud  $781,349  for  income  tax  pro- 


i  scraping  the  bottom  of  the  barrel.” 
Dim  1^4  ||||!||>4Ar  Opening  of  extensive  construe- I 

Diy  I VfUCII  ICI  tion  work  in  variou.s  parts  of  the  | 
_  -  I  I  province  has  accounted  for  much  j 

C^r  AflsC  pAI  '  of  the  new  employment.  j 

_  The  open  spring  has  paved  the  j 

,  ~  ..  '  way  for  early  full-scale  logging  1 

EdrningS  After  All  |  operations  and  shortage  of  suit- 
Charges  Well  Ahead  of  |  able  skilled  and  unskilled 
,1  ^  r  w  *  !  workers  is  already  developing, 

those  Ot  a  Tear  Ago  J  worst  problem  may  come  ini 

base  metal  mining.  With  many 
itlas  Steels  reports  for  first  properties  being  opened  up 

irter  of  this  year  -  3  month.s  ^^eatly  expanding  op- 

led  March  31st,  1951  net  orations,  they  estimate  about  1.500 
nings  after  all  charges,  in-  miners  and  underground  workers  ' 
ling  $141,000  for  depreciation  ; 

I  $781,349  for  income  tax  pro-  Although  there  is  a  "fair  mini-  I 


raised  her  boy  to  be  a  soldier.  Fin-  campaign  tour  when  his  was  tra- ■  stenography  refresher  courses  Kempt^fle  Now  after  mor^  and  $?81.349  for  inconieLax  pro-  ther  i  r-fair  n 

Ha  woVa  thfold  “maLrn^  be  hiT  ^  ’  h  «  h  ^  commute.s  dally  is  equal  to  85  cents  a  share  on  under 

At-  nf  thA  Rnval  Flvinr  CMros  and  I  Mr.  Kimr  chose  a  sort  of  drvlv  i  L  “hAr  i  suburban  home,  32  834,425  .shares  of  capital  stock  ^hi.s  year  are  •’gradually 


et”  of  the  Royal  Flying  Corps  and 

For!!:rnrm:ntTirsa\efsLrTurn:|^  i  ''"^s^rtor  peri.xl  indicate  a  LThr;"^^  oT'Slovment  this  ’ 

17^iore  or  less  SiT  doTn  to  LauH^ improvement  b.  -..ent  is  not  fiillv '  developed 

Walter  Turnbull  plugpd  along,  toe  and  to  hear  election  returns.  ,  4^  4^  *  ,  hek  his  last  stamp,  and  retire,  n 

He  was  always  an  articula  e  fel-  Then  he  said  he  wondered  at  the  Qne  of  the  weak  spots  in  the  _ _ _ _  .-ear  net  earnings,  after  $323,266  Jated  .ho  ta-es  w^  be  met  ' 

low.  ivith  a  talent  for  a  telling  propriety  of  a  deputy  minister  former  dynasties  was  that  an  em- '  ,  Camhiiia  Cam  I  depreciation  and  provision  of  ^  inligrltto  inav  be  one  an- 

phrase.  He  spoke  well,  casually  or  listening  to  election  returns  with  a  |  pioyee  never  knew  where  he  stood  |  WOOl^  COHlbing  Corp.  j  ,,.3^  sa%;i  'i’he  Feder^  ' 

formally;  he  still  doe.s  He  wnte.s  political  leader.  in  the  matter  of  promotions.  Hi.s  j  Working  Ot  CopOCtiy  i  reported  at  $1,068,115.  equal  to  embarking  on  a  wto  program  to  ' 

well.  From  behind  that  placid  ex-  !  It  was  then  ^d  only  then,  on  own  boss  could  double-cross  hinv  i  -  St  28  a  share  on  st(H-k.  For  first  bS  TtTo Ooo  workers  to  Cana d." 

tenor  comes  many  a  ^^"^^"YannolmcrnSit  T2'  7’’"^  T  ^  Sls^ai  but  how  many  will  come 

phiase.  •  gjOwn  caid.  He  knows  who,  if  anj -  ^  Coi'p.  of  Canada.  Ltd.,  were  well  below*  those  for  first  1  to  BC  is  not  know^n 

Don  t  let  the  .sometimes  sad  |  it  prettj  tine,  it  was  just  about ,  body,  is  against  him.  He  gets  an  ,  .  , ,  »  u  ,  riiiAriAP  of  thi-s  vear  it  $509  746  i  o'!  *  ^  i  t 

face  fool  you:  there’s  a  lilt  to  I  the  llth  hour  and  59th  minute.  |  annual  rating:  he  can  see  it.  His  L“^'^»‘blders  were  told  at  ajinual  61  cents  olmTvT.  u’i 

Walter  Turnbull;  there  is  a  .sear- j  For,  if  King  had  been  beaten,  he  j  chief  is  required  to  show  him  the  meeting  by  K.  L.  Markson.  vice-  first  miarter  re  i  i  . 

ing  .substance  at  the  end  of  his  could  not  have  made  the  appoint-  annual  rating,  tell  him  whv.  'That  Pi’esident.  continues  at  a  high  level  Oirpctf  r’^stsiA  th^at  the  i  *1 

tongue.  Anyway,  they  made  him  ment.  i  is  one  of  the  reasons  that' morale  and  plant  capacity  has  been  book-  sul  a.  -frector.s  state  that  the  out-  other  hydro-electric  expansion  1 

Director  of  Public  Relations.  i  I  will  not  say  that  Turnbull  better  today  than  it  was.  Fi-  ed  for  several  months  ahead.  ""  |  f construction  will  swell  the 

at  at  at  bad  anv  Aiia-pan  «4tahie<i  to  handle  .  T  ti,  *  •  ui  operating  iindei  difficult  COIldl-  i  labor  force.  Most  work  will  .see, 

*  *  *  Augean  btables  to  handle,  „ally.  not  only  can  the  man  see  Management  is  reasonably  con-  shortages  of  scran  and  labor  Tnovemenf  awav  from  Vm-  ' 

Finally  the  man  who  didn’t  hut  he  did  have  a  cleanup  job  to  his  own  file,  he  can  see  the  other  fident  the  plant  will  operate  at  a  oiiaLs  “  \  new  contract  with  ’  cmiver 
watch  clocks  came  to  work  for  do.  For  the  Post  Office  was  fellow’s  file.  Here  we  have  open  high  level  of  production  through-  labour  has  recently  been  made  ’  The  nuln  and  naner  industry  is  1 
Mackenzie  King.  King  did  not  pre-  Heartbreak  House.  Most  deputies  decisions  openly  arrived  at.  out  1951.  Innationary  tendencies,  ytatement  says  “entailintr  a  ma’ I  also  short ^of  labor  ^  ' 

cisely  keep  his  secretarie.s  locked  takeover^  Perhaps  the  worst  feature  of  the  it  is  stated,  are  still  very  apparent  Lrial  increase’  in  labour  co.sts.  '.As  an  example  of  labor  demand  I 

to  oars  in  a  galley  while  he  beat  Somg  conce^^^^^^  House  S  reaHv  fb  “o  .  ‘*'"1  increasing  our  labour  costs  are  also  affected  I  the  .local  office  recently  sent  225  | 

theni  over  the  backs  at  Pleisu  «  ImedHeabreal  Hou.se.  He  really  was  that  the  Postmas  er  was  not  production  costs  h,.  ^^e  continual  increase  in  the  I  workers  to  Dawson  City, 

hut  he  was  not  much  more  tender  cleaned  things  up.  la  government  official.  He  was - r  uvIaa  -  1  TbA.i-  Aa+imotA^i  sbut  qwmhvI  1 


syphoning  the  supply.” 

a  good  many  thousand  miles  over  j  Results  for  periixl  indicate  a  j  rpj^^  picture  of  employment  this 
road  or  rail  before  he  is  ready  to  wide  improvement  in  current  summer  is  not  fully  developed 
lick  his  last  stamp,  and  retire,  in  [.year’s  earnings  over  those  for  observers  declare  it  i.s 

1961.  j  1950.  For  full  12  months  of  last  (jiffiouif  fo  say  how  the  antici-  I 

- - - -  !  .year  net  earnings,  after  $323,266  pated  shortage.s  will  be  met. 

Wool  Combing  Corp.  1  depreciation  and  prevision  of  Immigration  may  be  one  an-  , 
' ««  1  .  »  ^  S734,,500  for  income  taxes,  were  swer.  The  Federal  Government  is 

MfOnCing  Of  WOpOCriy  ,  reported  at  $1,068,115,  equal  to  embarking  on  a  wide  program  to 

,  ,  ,$1.28  a  share  on  stock.  For  first  bring  150.000  workers  to  Canada 


Finally  the  man  who  didn’t  hut  he  did  have  a  cleanup  job  to  his  own  file,  he  can  see  the 
watch  clocks  came  to  work  for  |  do.  For  the  Post  Office  was  fellow’s  file.  Here  we  have 
Mackenzie  King.  King  did  not  pre-  j  Heartbreak  House.  Most  deputies  decisions  openly  arrived  at. 
cisely  keep  his  secretarie.s  locked  take  over  their  department  as  a  Perhaps  the  worst  feature  < 


hut  he  was  not  much  more  tender  cleaned  things  up.  I  a  government  official.  He  was 

than  that.  The  P.M.  had  no  home  *  simply  a  commission  agent,  sup- 

life,  he  had  no  leisure,  he  had  no  !  What  did  Walter  Turnbull  do?  plying  his  own  quarters,  his  own 

other  ideas,  except  work.  He  was  I  First  of  all,  he  found  out  that  the  help,  his  own  supplies.  He  had  no 

tough  on  his  men  but.  when  fi-  I  organization  was  unsound.  For  in-  hope  of  promotion,  no  hope  of  su- 


j  by  the  continual  increase  in  the  I  workers  to  Dawson  City. 

'Cost  of  living.’’  I  They  estimated  that  around 

“There  is.”  .statements  goes  on  |  June  1,  from  300  to  400  berry 

I  to  say.  “an  urgent  ftemand  for  I  pickers  will  be  needed  in  tlie  I 

j  tool,  stainless  and  other  high  |  France  Valley. 


perannuation. 


Sales  of  Lowney  Are  'There  is.”  .statements  goes  oi 

Picking  Up  This  Year  to  say.  “an  urgent  ftemand  fo: 
*  ~ _  i  tool,  stainless  and  other  higl 

Chocolate  sale.s  in  the  fi„t  «teel^s.  but  our  pro 


I  -  ta  11  b  I  .  V  I  ^  duction  is  limited  bv  the  factors  South  African  sugai-  con.siinip-  ■ 

It  will  shock  many  to  realize  quarter  this  year  were  13.8  per  n,entioned  above.  The  plant  is  I  tlon  i.s  more  than  double  pre-war.! 

““  =7'  ■>P«r«me  .t  80-^,  ot  pr„ent  .ap.- j 

property  at  all.  You  got  your  mail  |  Edmund  Littler  Jr.,  vice-  cit.i5 _ _  _ ^ 

from  a  private  citizen  on  his  pri-  I  president,  stated  following  the  an-  |  tailers  curtailed  buying  to  a  mini-  i 
roperty.  Worst  of  this  meeting  of  Walter  M.  Lowney  j  (nuni. 

post  master  was  subject  to  polit-  |  Co.,  Ltd.  At  the  meeting,  it  stated  ' 


ESTABLISHED 

1E99 


It’s  a  good  policy  . . . 

Plan  a  college  education  for  your  child — hut  make 
sure  the  plan  is  carried  out.  This  is  simple  to  (jo. 
For  only  a  few  cents  a  day,  a  (Continental  Life 
Educational  Policy  guarantees  the  fulfillment  of  .such 
a  plan.  Jt  relieves  you  of  future  financial  worry  hv 
making  adequate  funds  available  for  your  child  s 
education  or  start  in  business. 

I  Your  (Continental  Life  renre.sentative  will  gladly 
explain  how  the  Continental  ],ife  F.ducational  Policy 
can  double  your  child's  future  earning  power. 

THE  CONTINENTAL  LIFE  INSURANCE  COMPANY 

HEAD  OFFICE  TORONTO 


NEWTON  J.  LANCfER  WALTER  F.  SMITH 


I  ical  dismissal.  !  There  has  been  he  said  however  that  ice  cream  sale.s  in  the  first 

I  Now  all  such  postmasters  are  a  noticeable  increase  in  sales  since  quarter  were  36  per  cent  higher 
on  a  salary  basis,  and  they  are,  I  the  reduction  in  excise  tax  on  than  last  year, 
if  the  revenue  is  above  $3,000  an-  chocolates  announced  in  the  recent  The  new  plant  i.s  nearing  coin- 
nually,  subject  to  superannuation,  budget.  He  pointed  out  that  for  pletioh  and  will  be  fully  operat- 
I  Today  also,  the  government  a  month  prior  to  the  budget,  re-  ing  in  the  fall. 

I  takes  care  of  the  postmaster’s  - — - 

supplies,  his  assistants;  and  it  Ilf*  I  I  ■  ■  All  X  J  D  'D* 

j  looks  after  the  things  a  post  of-  fflQC  IlltCrCSt  AttrdCtCQ  DV  DIQ 
fice  is  likely  to  need.  •  ^ 

„»rE;ri„^r  ^  Blood'  Farmers  Wheat  Project 

four  post  office,  if  the  man  today  • 

is  accused  of  political  action,  he  ^  .  Z;  ; 

cannot  be  dismissed  without  a  |  to  The  Financial  Times)  which,  in  some  cases,  will  run  to 

proper  investigation.  In  the  old  Winnipeg  —  Known  as  the  ?1  acre.  i 


At  the  meeting,  it  was  stated 


Wide  Interest  Attracted  By  Big 
Blood'  Farmers  Wheat  Project 


PRES,  and 

MANAOINO  DIRECTOR 


A  Purely  Canadian 
Company 


cannot  be  dismissed  without  a  (SP«-’ial  to  The  Financial  Times)  which,  in  some  cases,  will  run  to 

proper  investigation.  In  the  old  Winnipeg  —  Known  as  the  ?1  acre. 

day.s,  politically  minded  -and  vin-  largest  grain  field  within  one  Throughout  the  prairies  there 
dicative  MP’s  were  .able  to  put  fence  in  the  British  Common-  will  be  considerable  interest  in 

the  finger  on  a  postman,  and  have  wealth  (36,000  acres)  .seeding  op-  the  Blood  Indian  reserve  enter- 

him  fired  forthwith.  erations  have  begun  on  that  fa-  prise  this  year.  Large-scale  farms 

Incidentally,  the  normal  quota  bulous  enterprise  the  “Blood  however,  have  generally  not  been  j 
of  post  master.s  fired  after  each  Farmers’  Association  Inc.”,  20  a  success  in  the  Canadian  West, 
election  was  450  and  the  post  of-  miles  south-west  of  Lethbridge,  | 

fice  always  got  set  to  indoctrinate  Alberta.  1 


When  you 

add  it oR  up... 

When  you  consider  the  men,  women  and 
money  needed  to  operate  3,700  branches — 
you  see  what  is  involved  in  looking  after 
the  greatly  increased  demands  made  by  busy 
Canadians  upon  their  chartered  banks. 

In  ten  years  . . .  with  bigger  staflFs  and 
liigher  wages,  payrolls  have  jumped 
from  $40  million  a  year  to  $102  million 

• . . .  taxes,  federal,  provincial  and 
municipal,  have  risen  from  $9.5  million 
to  $20.7  million  a  year 

. . .  interest  paid  to  depositors  has  increased 
from  $22  million  to  $57.8  million  a  year. 

And  these  are  only  three  of  many  expense 
items.  Yes,  today  more  than  ever,  it  costs 
money  to  run  a  bank. 

One  of  a  series  ^  a  ' ^ 

by  yaur  bank  _^§M|y| 


m 


the  new  post  masters. 

at.  at.  at. 


Uncut  by  road  allowances  or 
fences,  the  huge  farm  lies  on  flat 


CANADA’S  FINEStI 


Harwoods^ 

CfMadia/iv  i 

RYE 

WHISKY 


I  It  is  of  interest  to  the  public  j  prairie  land  in  the  Blood  Indian 
■  that  many  economies  have  been  |  reserve,  just  south  of  the  St.  I 
i  effected  under  the  new  regime.  In  j  Mary’s  river.  President  of  the  six-  j 
i  one  move,  initiated  by  the  man  group  directing  the  scheme  I 
!  D.P.M.G.  himself.  $350,000  was  is  Frank  Putnam  of  Creston,  a  j 
*  .saved  the  taxpayers  by  a  differ-  former  B.C.  minister  of  agricul- 1 
;  ent  method  of  handling  money  or-  ture.  j 

;  ders.  I  Taking  over  the  duties  of  man-  | 

;  Theie  have  been  many  other  im-  j  aging  director  this  year  will  be  ^ 
I  provements  that  can  hardly  be  es-  Arnold  William  Platt,  the  41-year 
I  timated  In  dollars.  For  instance,  !  old  agricultural  scientist  who  had 
I  we  now  handle  much  of  our  mail  much  to  do  with  the  originating  | 
!  by  air.  Yet  in  previous  regimes,  of  the  new  Rescue  sawfly-resistent  j 
i  while  giving  lip  service  to  air-  wheat  which  has  been  a  great  | 
I  borne  mail,  we  seemed  at  times  to  boon  to  the  farmers  of  the  south-  ! 


sabotage  it. 

Today,  all  the  mail  that  can  be. 


western  prairies. 

Mr.  Platt  resigned  from  his  post 


%(madum 


tMtaimOim 


trmJM 

■*  ^  -  / 


with  common  sense,  carried  by  I  as  head  of  the  cereal  breeding  j 
plane  is  done  that  way,  for  four  j  work  at  the  Dominion  Experi- 
,  cents.  Even  the  efficient  .US.4.  |  mental  Station  at  Lethbridge  be-  j 
makes  you  pay  air  mail  to  get  air  |  cause  of  what  he  termed  the  in- 
niail.  Here  we  charge  overland  I  adequacy  of  the  government’s  | 
rate.s  for  air^service.  You  get  a  I  cereal  breeding  program.  j 

reply  from  Vancouver  these  days  j  Actually  15  groups  of  outstand- 
'  before  your  first  letter  would  be  !  ing  farmers  are  involved  in  this 
;  there  by  ordinary  mail.  !  lease  of  Indian  reserve  land.  Last 

■  Canada  has  played  an  increas-  i  year  the  partnership  harvested 
ingly  important  part  in  interna-  '  just  under  18  bushels  of  top  grade 
'  tional  postal  affairs,  thanks  to  |  Thatcher  wheat  to  the  acre  from 
I  Tiinibull.  For  instance,  Canada  in  I  an  eight-section  farm.  One  of  the 
!  1947  became  a  member  of  the  com-  |  strips  of  grain  was  an  unbroken 
;  mission  to  look  into  rates  of  pay  stretch  of  two  miles  by  three 
i  for  International  mail  movement,  miles,  or  six  sections  of  solid 
'  It  was  so  complicated,  it  had  been  j  wheat.  | 

I  dragging  since  1939.  But  the  Can-  As  payment  the  Indians  will  get  ' 
adians  spat  on  their  han'''.s  and  j  one-fifth  of  the  produce  of  the  ; 
dug  in:  they  he'ped  greatly,  .and  i  farms  for  the  first  two  years  of  j 
i  they  now  have  helped  to  get  the  |  the  ten-year  lease.  After  that  they  i 
!  report  to  the  final  draft  stages.  ,  will  get  one-third  of  the  crop.  The 
'  It  Is  expected  to  pass  at  the  next  Indians  will  also  get  a  cash  bonus;  I 
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by  today's  standdards.  A  change  in  parliamentary  -  i*  Ik.  0  A  1 

Ihe  nnancial  limes  The  Parliament  or  Man  And 

E8TABUSBED  191*  taken—  could  discourage  the  laggard  and  absentee  *  *  A**  *  A  VA*  *  *  V  w  v  avaa  xa 

'•'’M,nu«rb;  TVe^Vn.llL^Tim^V",bl^."^n«'*c..*LVd^^  d^P^ving  him  of.  or  Sharply  reducing,  ^  1  T  T1  T^l 

SccrcUrjr.  John  D.  Huge.  Anthoricod  no  Socond  CloM  hiS  remuneration.  M  _ .J  L—J  I  ^1 - AA 

Moll.  Pool  Offic.  Dop.,.„.n«.  Oiuwo. _ complaints  are  heard  about  the  V-zOrnTfllClC  TlllOtt  T  JlUtt 

E.  C.  ERTL  .  Proiidont  ft  Han.-Editor  calibre  of  our  parliamentary  membership.  In  some 

a'  .  *"^*1*!*,*"*  cases  the  complaints  undoubtedly  are  justified.  In  ®y  C.  ERTL 

Ao  Ko  W.  YOUNG  . . . . . . . .  Editor  i  j  ^  j  * 

- - -  '  ■  '  ■  ■  ■—  many  cases  they  are  slanderous  for,  by  and  large,  of  fjjg  remarkable  develop-  peoples,  down  to  the  stone  age  i  the  economic  and  political  oppor- 

BUBSCRIPTION  **RfCE:  In  Canada  and  the  ^n>i*d  King-  Qur  M.  P.'s  stand  comparison  in  ability  and  in  ap-  ments  of  this  age,  somewhat  the  level,  would  merely  become  wards  tunities  among  the  citizens  of  a 

ADVERTISING  Rata  Cards  on  appliration  at  all  out  plication  to  their  duties  With  legislators  anywhere  worse  for  wear.  Is  the  facility  of  an  international  civil  service  country,  so  the  “parliament  of 

oiricoa  or  from  any  respon.ibie  Advertising  Agency,  else.  They  are,  in  the  main,  being  poorly  paid  for  with  which  otherwise  intelligent  that  would  speak  for  them.  |  man,”  managed  by  those  most 

BEAD  OFFICE:  Montreal,  LAncaatcr  *156*  —  Ail  Depart-  work  they  are  doing  and  the  responsibilities  persons  are  gadding  about,  at-  This  civil  service  presumably  capable  of  arousing  the  instincts 

TORONTO  OFFICE-  1907  Royal  Bank  Bldg  s  King  Street  they  are  living  up  to.  They  ought  to  get  more;  but  tending  conferences  for  the  pro-  would  appoint  itself  along  the  lines  of  vast  uncounted  masses,  would 

Eaei:  TeiophoJe.  WA.  080* :  w.u  cfmpbeii.  Ontario  only  if  thev  earn  it.  pagation  of  world,  government,  of  the  alphabet  organisations  of  equalise  the  resources  and  oppor- 

Repreaentative.  ^  ^  '  Usually  the  question  is  put  this  UN  which  have  learned  to  appoint  tunities  scattered  over  a  globe. 

***^^^apr«i#nuG’v»i**  ®'*'’*F*»*‘*-  *■  Way.  "Are  you  in  favor  of  the  and  peilnanise  themselves.  One  The  very  theory  is  obnoxious, 

NEW*TORK:*iu*Broadway,  R.  s.  Farley,  Repreaentatiye.  The  Cellef  Comilllttee  flnd  the  "Echo  order  and  the  peace  which  would  assumes  that  the  stone  age  na-  although  such  theories  usually  are 


The  Parliament  of  Man  And 
Comrade  Hhott  Phutt 


ty  E.  C.  ERTL 


Rapreaaniativea**  *■  ft  ~  Way.  "Are  you  in  favor  of  the  and  peilnanise  themselves.  One  The  very  theory  is  obnoxious, 

NEW*TORK:*iu*Broadway,  R.  s.  Farley,  Reprcaantative.  The  Cellef  Comilllttee  flnd  the  "Echo  order  and  the  peace  which  would  assumes  that  the  stone  age  na-  although  such  theories  usually  are 

— _ *  _ ! _  ,  AA  .  ,  the  result  of  world  government,  tives  of  the  various  hinterland  accepted  as  worth  dreaming  about. 

Devoted  to  the  intereit,  the  .  ih„  Recent  suggestions  from  some  of  ic  al  sources  quarrels  brought  areas  would  be  happy.  In  any  This  one  is  not.  Even  the  fear  of 

heuStet  Th^^VnTdence  of  being  an  echo  of  the  United  ,,,,,  ,,,  sovereignty  of  L-  case,  they  would  have  a  vote  for  disorder  and  national  war  appears  j 

etability  of  finance,  the  prosperity  of  industry  and  the  States  brough  a  spate  of  protests  from  across  the  tlons?”  what  is  facetiously  called  the  world  prefei-able  to  the  planned  debauch¬ 
ee  rcZopmcnf  of  our  resources.  border  and  were  the  subjject  of  deprecatory  com-  question  is  as  loaded  as  the  parliament.  ,  ment  of  a  race  and  a  civilisation 

- — -  ment  in  many  directions  here.  one  which  asks  a  man  whether  he  There  has  been  no  provision  which,  during  this  present  dispen- 

MONTREAL,  FRIDAY,  MAY  11,  1951  remarks  might  possibly  have  been  better  un-  has  stopped  poisoning  old  ladies  mentioned  for  weighting  a  vote,  sion  at  least  and  for  sqme  dis- 

- - but  the  U.S.  critics  might  look  in  their  own  for  the  fun  of  it.  Anyone  who  f‘ther  according  to  degrees  of  pensations  in  the  past,  has  given 

No  Longer  Hours  for  Labour  *  direction  and  find  out  just  what  was  the  cause  of  would  answer  this  question  with  ^  Ti,  n  „  i 

fho  -BPho’  r-harppq  Thev  would  not  have  to  look  would  brand  himself  cording  to  economic  productivity  oddly  enough,  however,  hand  in 

Enthusiastically,  and  without  hesitation.  Labour  ,  ,  wa.hino-ton  whara  ronp-rass  being  against  order  and  peace,  achieved,  or  according  to  Intel-  hand  with  these  propagations  of 

o„ ..  r:  'r  ts: 

Finance  Minister  Abbott  that  an  extra  40  minutes  |  partments  of  the  government,  apparently  work  on  packed  with  hat-pinned  assailing  of  any  national  move-  ' 

daily  by  Canadian  workers  would  "help  slay  the  the  premise  that  Canada  and  Canadian  institutions  they  niay  also  feel  they  are  4^  #  V  ment  in  western  countries  as  im- 

dragon  of  inflation.”  .Mr.  Abbott’s  appeal  is  in  line  ^an  be  insulted  and  pushed  around  with  impunity,  expressing  themselves  intelligent-  The  world  parliament  would  deal  perialism;  the  other  is  the  encour- 

With  the  belief  expressed  by  most  informed  ob- '  An  outstanding  example  of  this  -  and  one  which  ly  on  something  approved  by  Ten- 

^  has  over  a  long  period  tried  the  patience  of  Cana-  nyson  (who  would  question  a  ^  majority  of  the  two  those  expressions  of  nationalisms 

eervers  that  increased  productivity  constitutes  the  almost  to  the  breaking  point  —  is  the  bully-  Poet's  wisdom?);  by  Einstein  fls  billion  or  so  heads  are  found  to  which  bring  in  their  train  the  j 

only  sure  method  of  reversing  the  inflationary  trend,  methods  employed  on  one  of  our  most  important  he  not  the  world’s  smartest  math-  have  decided  that  the  action  of  withdrawal,  the  steady  loss  of  j 

We  doubt  however  whether  he,  any  more  than  the  valupH  industries  the  newsorint  producers  at  ematician?)  and  by  Culbertson  one  or  the  other  people  offend  prestige,  and  the  regular  economic  « 

„  .us,ne,.  WM  h.v^  .dv„..e<,  .M.  "  the  ‘u's  pZ  ZTZd  «  •  -I—  ««.  «<  P-.ce  .hPp  dpP  p....ur.,  c.„  w,«.  I 

•olptlon.  ImaJfnM  that  It  wouW  M  acc.ptapte  to  prt„  „.„.p„„t  auppliaa.  tt"'"  For  Instance  -  uiO  I  am  not  aureorteO  and  festered  by  people  I 

Labour,  as  it  must  if  it  is  to  be  tested.  U.S.  press,  be  it  remembered,  was  largely  j^g^g^^j  Parliament  of  —  if  a  couple  of  raised  in  the  traditions  of  western  j 

Labour’s  answer  was  along  traditional  lines;  instrumental  in  bringing  the  same  newsprint  in-  convened  in^  Rome  (where  hundred  million  people  in  one  part  civilisation,  is  but  a  form  of  care-  j 

that  inflation  stems  from  the  profit  hunger  of  dustry  —  with  few  exceptions  —  into  the  hands  of  dollar  goes  further  than  anv-  world  decide  that  the  pros-  fully  inspired  suicide;  economic,  I 

corporations;  that  it  would  be  a  retrograde  step  the  receivers  during  the  1930’s.  By  playing  one  pro-  ^i-here  else)  and  Canada  was  ably  *nother  political  and  social.  Economic 

to  adopt  a  longer  work  week;  that  there  might  be  ducer  against  the  other  in  dangling  sorely  needed  represented  by  two  ladies  and  a  P®*"^  —  Mongolians  suicide  can  be  halted  and  reversed; 

some  reason  for  it  if  the  employer  were  prepared  tonnage  before  them,  the  publishers  then  obtained  newspaper  columnist  who  is  the  *bat  it  is  silly  to  freeze  political  suicide  may  some  day 

to  make  "an  equal  sacrifice”  by  reducing  profits  or  special  concessions  in  the  way  of  discounts,  even  husband  of  one  of  them.  tundra  when  the  Middle-  bnng  revival  and  liberation  from 

.1.  ,  A  A  •  A  1  1  w  _  •  west,  or  southern  Manitoba,  or  within;  but  suicide  of  social  forms 

sharing  profits  for  the  workers.  after  the  regular  contract  price  was  at  a  level  where  From  his  reports  we  gather  just  ^^e  Argentine  pampas  could  be  so  is  definite  for.  with  society,  the 

It  is  unfortunate  that  Labour  cannot,  or  will  profitable  operations  were  impossible.  what  is  in  store  us;  or  at  least  ^org  comfortable;  why  then  organic  growth  based  on  the  in- 

rot,  be  convinced  that  industry  is  not  making  ex-  During  the  past  week  the  Celler  sub-committee  on  those  who  come  after,  may  ^j^g  necessary  majority  could  cer-  ner  minds  of  peoples,  denies  that  I 
cessive  profits.  Any  statistics  that  are  projected  monopolies  brought  down  its  report  on  its  "study”  ®”®  P®  ®P^®  forgive  us.  jginiy  be  brought  to  bear.  which  has  been  responsible  for 

periodically  to  prove  that  corporate  profits  have  of  the  newsprint  industry.  The  report  recommends  »  #  ¥  ^Ig  y^rould  come  under  the  head-  their  being.  | 

been  contracting  rather  than  expanding  in  recent  that: — "Evidence  relating  to  possible  agreements  is  the  neatest  blue-print  for  ing  of  equal  distribution  of  the  ■  fk  j 

years  are  shrugged  off  with  the  age-old  charge  fixing  prices  and  allocating  markets,  the  perpetua-  ®  wishy-washy  way  to  suicide  that  fine  things  in  life;  equal  avail-  'We  are  asked  to  accept  this; 

that  figures  can  be  made  to  prove  anything.  tion  of  the  uniform  delivered  pricing  system,  and  the  P®®  P*®”  ®"®'’®'^  the  race  since  ability  of  resources  and  potential-  this  debasement  of  humanism;  I 

„  ,  ..  A  .  ,  AA  1  Au  A  ava  a  ii  j  a  •  a-  j  1  A  Clootz  got  up  ID  Paiis,  in  1792,  ities  in  accordance  with  the  need  this  atrocious  misinterpretation  of ! 

Proof  continues  to  develop,  nevertheless,  that  the  effects  of  end-use  restrictions  and  long-term  con- _ .  .  T>»A«o-«„ion  ta  ,  j  #  i  ai.  _ua  a..  ax  ia  ^  ' 

AA.  A  .  .  A  A  .  , .  ,  -  A  A  “  introduccd  a  Patagonian  as  of  man.  It  is  a  wonderful  thought,  the  concept  of  equality  of  oppor- 

claim  for  declining  corporate  profits  -  that  is.  in  j  tracts  should  be  carefully  studied.  ^^g  ^lood  brother  of  Jean  Jaques  if  you  do  not  look  too  deeply  into  tunity;  and  we  are  smooth-talked 

relation  to  the  income  of  other  elements  in  the.  ••The  Canadian  border,”  report  suggests,  "has  Rousseau;  and  meant  it  to  be  a  the  meaning  of  it.  into  providing  funds  for  such 

country  —  are  well  founded.  In  a  current  bulletin,  served  as  a  convenient  barrier  behind  which  com-  compliment  for  both  of  them.  Are  you  ready  for  this  ?  Are  movements.  This,  and  the  dictum  e 

the  Canadian  Unity  Council  draws  attention  to  fig-  panics  could  conceal  their  activities.  Canadi.in  sov-  (Which  history  may  one  day  de-  i  you  making  your  children  ready  that  Jiving  in  and  with  the  herd, 

ures  that  have  been  made  available  by  government  eieignty  has  been  invoked  by  producers  when  ef-  was,  indeed).  ^  for  this?  If  you  are  not,  you  may  all  .sitting  on  one  fragile  common 

sources  which  provide  a  comparison  of  the  trend  1  forts  were  made  by  this  subcommittee  or  other  gov-  ^®^  there  be  any  doubts  at  all,  be  caught  unawares  one  of  these  denominator,  is  preferable  to  the 

of  gross  national  Income,  labour  income  and  cor-  ernmental  agencies  to  obtain  information  relating  ^P®  '*®'^  sovereign  coun-  day.s.  For  some  very  important  national  and  group  interests, 

porate  profits  before  taxes.  These  figures  show  to  the  interstate  and  foreim  commerce  of  the  P^'"®  gi’oups.  and  even  committees  of  Some  day.  no  doubt,  somebody 

that,  in  1939  the  gross  national  product  of  Canada  united  States  in  newsnrint  ^  8®''®"''"®"^®.  are  looking  at  the  will  find  the  connecting  link  be- 

was  55,598  million  while  in  1949  it  was  $16,382  mil-  ^  ,  a  i,  a  sibly  even  continue  the  privilege  proposal  with  what  is  described  tween  all  these  movements  and 

-  1  Krwni-  nmniB  inrr^nqAAi  from  Programs  to  relieve  the  newsprint  shortage  as  of  setting  local  prices  and  wages,  as  "favour”.  their  common  source  of  inspira- 


that,  in  1939  the  gross  national  product  of  Canada  united  States  in  newsprint  a.  au  .  Sovemmenu 

was  $5,598  million  while  in  1949  it  was  $16,382  mil-  ^  n  w  p  nt.  sibly  even  continue  the  privilege  proposal  wi 

*  iJiK  Programs  to  relieve  the  newsprint  shortage  as  of  setting  local  prices  and  wages,  as  "favour”, 


lion.  In  that  period  labour  income  increased  from 
$2,583  million  to  $7,800  million.  Corporate  profits 


I  well  as  to  remc^e  obstacles  to  competition  are  sup-  We  have  not  found  anything  that  All  the  vast  differences  which  tion  and  funds.  But,  even  before 
plementary  to  each  other.  Present  laws  may  be  would  be  left  of  the  more  funda-  exist  as  between  climates  and  the  the  full  truth  is  out,  it  would  be 


before  taxes  increased  from  $618  million  to  $1,898  to  strike  down  the  growth  of  monopoly  mental  rights  which  countries  and  [  races  developing  therein;  all  the  well  worth  watching  just  how  far 

million.  Corporate  profits  after  tax  increased  from  power.  New  production  must  be  encouraged  in  order  peoples  now  claim  as  their  own.  I  differences  which  have  been  they  can  go  in  the  preaching  of 
$506  million  to  $1,171  million.  assure  long-range  adequacy  of  newsprint  sup-  ®'*’  eom’se,  the  twin  etched  deeply  into  the  make-up  of  such  insanities  without  rousing  a 

It  may  be  ascertained  from  this,  the  Unity  Coun-  pjjgg  Measures  to  fulfil  these  objectives  will  help  ®®'’®®®  "imperialism  and  col-  |  minds  and  bodies  by  the  acid  of  loud  and  effective  guffaw  such  as 
cil  Bulletin  points  out,  that  in  the  ten  year  period,  „reserve  a  froe  nrosq  thrnn^honi  th.  wnriH  ”  '’®  ®®‘^®‘J  1  history;  all  these  are  to  be  abro-  history  seems  to  reserve,  and 

expressed  as  a  percenta^^e  of  the  gross  national  .  .  .  .  “  .  with.  Each  community,  large  and  gated  by  a  fiat  by  a  parliament  bring  out  periodically,  if  mankind 

product  corporation  prof  Us  before  taxes  increased  significant  that  Representative  Celler,  chair-  small  would  be  self-governing;  of  men  the  vast  majority  of  whose  {  becomes  too  involved  in  its  frivol- 

f^rom  11  04 to  llSOr;-  after  taxes  profits  de-  the  monopoly  sub-committee,  also  is  chair-  and  those  that  are  obviously  in-  members  still  do  not  know  enough  j  ities. 

,,  A.  nnAA-A  A  -  tv  -  the  Hou.se  judiciary  committee.  capable  of  being  self-governing  to  come  in  out  of  the  rain.  If  we  are  not  careful,  some  day 


,,  ^  A  -AAA..  TV-  ■  A  J  of  the  Hou.se  judiciary  committee.  capable  of  being  self-governing  i  to  come  in  out  of  the  rain.  If  we  are  not  careful,  some  day 

Jl/eZ  M  47  6.;  5;^^  Typ,c,,o,lh.fc...orial..tUud.ofMr.C....r  ,,**,*  .  "Av.  Cmirw.  hWt 

from  46.14 /f  to  47.61 /r.  In  the  sa  e  pe  oa  a  rnmTniftoo  u  ai,«  a..  erning.  This  must  be  the  mean-  Just  as  national  parliaments  Phutt  telling  us  what  to  do  and 

ends  paid  out  to  shareholders  from  corporate  pro-  t  av  .i  *”8  of  what  we  read,  unless  it  is  now,  as  one  of  their  functions,  how  to  do  it;  or  at  least  those  of 

fits  increased  from  $281  million  to  $547  million.  8  Y  ®*®8  mvo  e  .  s  ere  any  goo  rea-  ^leant  that  the  various  colonial  |  attempt  to  equalise  within  reason  us  who  will  still  be  around. 


Since  much  of  these  dividends  is  paid  to  non-resi-  why  Canadian  sovereignty  should  not  be  in-  "  —  ■  — —  - -  ■  ■■  - 

dents  and  since  Canadians  receive  dividend  and  'oked  when  a  foreign  legislative  committee  at-  0  A  ^ 

Interest  payments  from  abroad,  the  aggregate  of  tempts  to  force  Canadian  companies  to  open  their  M  1  §  X 

dividends  received  by  Canadians  increased  from  hooks  and  their  records  for  investigation?  Mr.  I  ^  I 

$130  million  to  $269  million  over  the  ten  years.  Celler  to  the  contrary,  the  companies  complained  of  '  roi.OKi?r  iRvmr  p  RFXFnitn 

Aa  a  proportion  of  the  total  personal  income  of  ®re  Canadian,  irrespective  of  the  source  of  their  «  *  j  >  I^RVING  P.  REXFORD, 

Canadians,  dividends  received  by  Canadians  de-  c®P*tal.  And  the  majority  of  them  are  Canadian  in  meeting  of  CitUena  Reatorch  Inatltute  of  Canodo  and  Bureau  of  Municipal  Reaearch  I 

dined  from  3.03%  to  2.12%.  ownership  as  well  as  incorporation.  Continuously,  day  after  day  and  money  earned  and  provided  by  the  |  vidual  to  investigate  and  to  plan 

These  figures  are  significant,  particularly  in  J”  recent  years  there  has  been  a  sort  of  monopoly  year  after  year,  the  sphere  of  gov-  taxpayers,  —  the  net  losses  are  for  himself  they  place  extraordin- 

view  of  the  fact  that  they  represent  a  government  witch-hunt  going  on  in  Canada;  but  we  have  yet  to  ernment  expands  and  the  world  always  paid  for  by  the  taxpayer,  ary  power  in  the  hands  of  govern- 

compilation;  not  one  prepared  by  the  Canadian  hear  any  suggestion  that  a  U.S.  company,  whatever  of  private  enterprise  contracts.  It  It  is  often  argued  that  social  ment  and  to  that  extent  curtail 

Manufacturers  Association,  the  Canadian  Chamber  it®  affiliations,  should  bring  its  books  and  records  to  difficult  to  foretell  what  the  security  measures  administered  by  their  own  liberty, 

of  Commerce  or  any  other  organization  that  Canada  to  help  cut  its  own  throat.  Were  any  such  s®^®®!  will  be  if  this  trend  should  the  government  are  economically  Capital  investment  is  the  chief 

might  have  an  axe  to  grind  for  management.  There  suggestion  to  be  made,  it  is  easy  to  imagine  the  ®®®tinue.  Inevitably  we  will  have  desirable  because  they  create  generating  force  in  the  Canadian 

Is  little  or  no  change  however,  that  Labour  will  reactions  in  the  U.S.  press.  !  Power  and  thus  pro-  economy  today.  In  1950  the  coun- 

“  ,  ,  AT-  „  J  ,  dividual  will  have  exchanged  lib-  vide  demand  for  the  products  of  try  s  total  investment  was  in  the 

grant  them  any  more  credence  because  of  the  Considering  evidence  such  as  this  of  attempts  to  erty  for  a  delusion  of  security.  industry.  neighbourhood  of  four  billion  dol- 

source;  its  traditional  policy  is  to  accept  only  these  make  Canada  an  echo  of  the  U.S.,  it  can  hardly  be  Less  than  a  generation  ago,  the  Let  us  make  this  point  quite  lars  —  an  indication  of  the  faith 
premises  which  agree  with  its  own  objectives  and  said  that  grounds  were  lacking  for  the  complained  first  principle  of  private  enter-  clear  —  no  additional  purchasing  Canadians  place  in  our  system  of 

policies.  of  “echo”  references.  prise  was  limited  government.  We  power  is  created  if  income  is  taken  free  competitive  enterprise.  - 

We  may  expect  to  hear  continued  demands  from  - - -  ^ben  had  a  world  of  free  markets,  from  those  who  are  still  employed  sp  sf,  if. 

labour  circles  for  a  check  to  inflation;  with  A  Good  Servieo  RRhMn«>*«l  contracts.  For  and  a  similar  amount  given  to  To  transfer  to  government  re¬ 
emphasis  on  the  responsibility  of  government  and  EnnoncOO  the  government  to  compete  with  others  who  arc  not  employed.  All  sponsibility  for  the  development 

•‘canitel”  to  effect  a  solution  The  onlv  useful  ''"‘‘h  the  latest  issue  of  the  Monthly  Review  of  P«vate  citizen  was  thought  that  the  state  does  is  to  enable  of  our  national  resources  and  our 

A*^  A  A,  AT.,.  AA.  ,  •  A  V  the  Montreal  Stork  FYrhan»  .atH  I  r.,— k  Immoral  and  unfair.  Every  indl-  certain  individuals  to  consume  industrial  potential  would  be  to 

outcome  of  Mr.  Abbott's  plaa  is  to  once  more  show  ^®  Montreal  Stock  Montreal  Curb 

up  the  self-centred  and  uncompromising  attitude  ®/“*®®>  ®*\a®8c  m  the  method  of  pre-  ^f  himself.  Gradually,  this  idea  of  produced  by  others.  dividual  and  thereby  doom  us  to 

of  organized  labour  in  national  affairs.  enung  market  and  dividend  trends  of  the  stocks  government  is  disappearing.  Taxa-  if  if  if  mediocrity.  Our  free  business  sys- 

- -  13  e  ercon  has  been  made.  tion,  which  formerly  was  for  rev-  The  real  question  is,  how  much  tern  benefits  through  the  expe-  | 

More  POV  for  our  M  P  '$  Aside  from  the  fact  that  the  changes  in  format  emi®  only,  now  is  employed  to  re-  of  current  production  may  be  di-  rience  and  skill  of  hundreds  of  j 

T  *  *  make  the  review  much  more  attractive  and  more  distribute  the  wealth  of  a  nation  verted  to  support  extravagant  so-  thousands  of  Canadians.  They 

Word  from  Ottawa  is  that  members  of  the  House  easily  read  than  formerly,  they  also  present  the  ®  l®velling:  manner.  cial  security  measures  without  sa-  work  and  plan  and  contrive  in- 

of  Commons,  or  at  least  an  element  among  the  information  in  a  manner  which  makes  it  consider-  ‘^®  8overnment  becomes  greater,  crifice  of  relatively  more  impor-  stead  of  leaving  all  the  planning 

membership,  have  been  agltaUng  for  another  in-  ably  more  useful  to  the  statistician  and  others  who  "O'"®  ®"‘l  P®®?^®  b®®®*"®  Jant  obj^ectives.  Primarily,  the  and  operating  to  one  mind  or  to 

crease  in  remuneration;  a  movement  which,  it  is  have  in  the  past  found  the  review  of  service  L’  beneficiaries  and  dependents,  task  of  business  and  government  one  committee. 

......  ,  A  AV,  wv.  AU  LUC  icvicw  oi  acrvice.  the  more  it  becomes  impossible  for  is  to  work  together  to  produce  There  always  is  a  limit  to  the 

Indicated,  is  causing  no  little  conern  to  t  e  gov-  Those  responsible  for  publication  of  the  review,  to  the  people  who  pay  for  govern-  greater  wealth  for  all.  administrative  effectiveness  of  one 

ernment  which  has  vivid  recollections  of  the  re-  whom  many  have  been  indebted  during  the  years  ment  to  control  it.  A  giant  bu-  As  the  national  wealth  increases  mind  or  even  one  committee  of 
action  from  a  considerable  section  of  the  public  since  it  was  first  presented  by  the  exchanges  as  a  reaucracy  is  built  up  because  go-  the  greater  is  the  opportunity  to  minds.  Every  dictator  in  history 

to  the  last  boost  in  M.P.’s  indemnities.  public  service,  are  to  be  congratulated  on  the  latest  vernment  assumes  responsibility  raise  the  standard  of  living  for  has  found  that  out.  i 

It  is  of  course  inevitable,  human  nature  being  as  changes,  which  add  materially  in  value  to  an  already  welfare  and  happiness  of  all.  The  best  social  security  which  We  are  living  now  in  a  time  of  | 


More  Pay  for  our  M.P.'s 


It  is,  that  any  Increase  in  M.P.’s  remuneration  will  valuable  presentation, 
bo  objected  to  by  that  element  among  the  public  ________________ 

which  holds  to  the  idea  that  the  House  of  Com-  Curt  Camniaiiti 
mons  is  a  playground  and  that  the  membership  inlllOnT! 

at  large  is  overpaid  whatever  the  stipend  may  be.  — — — — - 

They  are  mostly  lawyers,  say  these  critics,  and  Wh®t  price  the  C< 


Curt  Comments  On  Current  Events 

What  price  the  Commonwealth?  "A  section  of 


the  Individuals,  for  his  full  em-  the  state  can  provide  is  the  oppor-  crisis,  a  condition  which  may  con- 
ployment  and  for  the  stability  of  tunity  for  each  individual  to  pro-  tinue  for  many  years.  It  is  vitally 
the  economy.  vide  for  himself  and  his  family,  necessary  for  us  at  this  time  to 

If  Sf  if  Any  system  which  provides  merely  prepare  for  any  eventuality  result- 

It  is  time,  I  think,  for  all  of  us  for  the  distribution  of  current  ing  from  the  decisions  of  a  small 
to  take  stock  of  ourselves  and  of  wealth  and  limits  the  production  group  of,  men  in  Moscow.  While  it 
our  attitudes,  to  get  down  to  basic  of  new  wealth  places  a  brake  on  may  be  necessary  for  us  to  make 


Parliament  is  only  a  sideline  with  them;  and  one  shareholders  at  a  meeting  of  the  London  (England)  principles  again  and  to  consider  the  economy  and  mesns  event-  sacrifices,  we  must  be  sure  that 

to  which  they  give  very  small  attention.  department  store  organization  of  Fortrum  and  what  needs  to  be  done  if  free  ually  a  mere  subsistence  level  for  we  maintain  a  firm  grasp  on  Jib- 

This,  of  course,  is  emintntly  unfair  to  a  big  pro-  ^®®*°"  objected  to  sale  of  share  control  to  Garfield  business  and  free  government  are  all  citizens.  erty. 

oortlon  of  the  members  Those  from  the  Marltimes  ®®  grounds  that  the  shares  should  have  once  again  ,to  walk  hand-in-hand  Our  tremendous  industrial  I  hope  and  trust  that  you  will 

..  aia/tJatt  a  .1  AA  been  sold  to  a  Briton.  aa  partners  in  hte  development  of  growth  during  the  past  half  cen-  agree  with  me  that  freedom  is  in- 

«nd  from  the  Great  Lakes  westwajM  must  stay  *  *  *  this  great  country  of  ours.  tury  has  been  due  to  the  fact  that  finitely  more  important' than  life 

In  Ottawa  pretty  well  throughout  the  session;  at  ^},g  truths  which  we  must  Canadians  have  risked  their  mon-  Itself.  Canadians  have  demon- 

no  inconsiderable  expense,  and  at  material  cost  in  ^  general  strike  by  organized  labour  in  the  fg^^e  in  any  consideration  of  the  ey  through  investment  in  new  fac-  strated  twice  in  the  past  half 

personal  time.  Then  too,  not  all  by  any  means  of  country  against  spiralling  prices  would  *'make  relationship  between  government  tories,  new  machines  and  in  de-  century  that  they  are  willing  to 

the  Ontario  and  Quebec  members  whose  constitu-  sense”,  Charles  H.  Millard,  Canadian  director  of  and  business  is  this  —  the  govern-  veloping  our  resources.  Much  of  forego  all  normal  comforts  and 

encies  are  within  easy  reach  of  the  capital  are  United  Steel  Workers  said  in  Toronto  this  week,  ment  produces  nothing.  All  it  can  this  new  capital  has  come  from  even  to  sacrifice  their  lives  for 

"long  week-enders”  or  regular  absentees  from  the  Which  would  suggest  that  Mr.  Millard’s  definition  do  is  to  take  from  one  in  order  to  the  profits  of  corporations  —  liberty.  Those  who  are  not  willing. 

House  There  are  those  among  the  members  —  of  the  meaning  of  sense,  is  a  queer  one.  five  to  someone  else.  some  of  it  comes  from  the  savings  if  necessary,  to  sacrifice  their 

and  they  are  not,  unfortunately,  few  in  number  —  «  «  «  "  government  enters  into  com-  of  individuals  invested  directly  or  lives  for  their  liberty  are  not 

...IT  Al.  a:..a,.  Aa.  avtaaIt.  A.r.A,»tiA,.A.nA=.  TAThA....  petition  with  prlvate  business,  as  through  banks,  trust  companies  worthy  Canadians, 

who  fall  in  their  duty  to  their  constituents,  whose  submitting  a  final  offer  of  $60  a  share  for  in  the  case  of  the  C.N.R.,  and  and  Insurance  companies.  if  if  if 

appearance  In  the  House  is  a  matter  for  comment,  shares  of  Montreal  Tramways  Co.,  the  chairman  of  T.C.A..  and  the  C.8.C.,  it  does  pro-  There  are  those  who  believe  The  time  for  decision  is  with  u.s 
^  It  is  they  who  are  responsible  for  the  low  valuation  Montreal  Transportation  Commission  stated  duce  a  service.  The  cost  may  be  that  government  should  tax  away  now.  We  never  shall  be  asked  to 

'  placed  by  many  people  on  the  value  of  an  M.P.’s  jjigt  it  is  the  commission’s  opinion  that  the  price  unreasonably  high.  This  happens  the  profits  of  business  and  the  decide  by  ballot  as  to  whether  or 

work.  would  be  just  and  equitable  fpr  the  public  and  ®'®®  when  a  government  operates  excess  revenue  of  individuals  and  not  we  want  slavery  or  liberty.  If 

It  is  in  the  hands  of  Parliament  to  right  this  shareholders  of  the  company.  We  doubt  whether  ^^e  post  office,  builds,  operates  do  the  Investment  itself.  They  are  we  were  invited  to  make  a  deci- 

Bltuatlon;  to  ensure*  that  the  conscientious  member  the  latter  -  and  we  don’t  mean  those  who  have  bridges,  highways  the  people  who  believe  that  a  sion  there  is  no  question  as  to 

A  lA  A  .•aaVtt.t-  .n  in/.-A>...  AU  A  T  I  A  AU  sidewalks,  spwers,  etc.,  etc.  But  group  of  so-called  experts  are  in  what  the  answer  would  be.  Unfor- 

wlll  not  have  to  aplogize  for  seeking  an  incrca-se  ,  purchased  the  stock  as  a  specu  ation  since  the  ..  .  ...  »  au  u  a-  a  •  j  _ _ _  a.  .a«i.,  ..,u«a  u. 

*  »  AU  A-  u  A  i  lAt  /  AU  u  ordmarilv,  and  this  applies  to  the  a  better  position  to  judge  your  tunately,  what  is  happening  is 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamten,  C.A.  J.  Wesley  Merriten,  C.A. 
lIRKS  BUILDING 
MONTREAL 


MORGAN  TRUST 
Company 

EXECUTOl(S.  TRUSTEES  &  ADMINISTRATORS 
SAFETY  DEPOSIT  BOXES  &  SILVER  STORAGE  VAULTS 


In  his  remuneration,  for  there  is  no  question  what-  taking  over  of  the  company  by  the  city  was  an-  g^^rices  ‘  I  have  just  mentioned.  '  wants  and  mine  than  we  are  our-  that  our  liberty  Ls  being  eaten 


ever  that  the  M.P.  who  does  his  duty  to  those  whom  nounced  —  will  agree  with  the  commission  on  this 
Jut  repreaents  is  being  poorly  paid  for  his  efforts  score. 


1455  Union  Avenue 


Montreal 


HA.  0251 


Prompt  and  precise  attention  given  to 
all  orders  to  buy  or  sell  Stocks  and  Bonds* 

Traders  and  investors  are  invited  to 
open  accounts  with  us. 

James  Richardson  a  Sons 

KtTAatlSHlO  tIST 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  MArquette  1331 

EXECUTIVE  OFFICE.S- WINNIPEG 
Bnnchn:  Vancouver,  Viaoria.  Calgary,  Edmonton,  Regina, 

'  Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal  ^ 


i 


Bank  of  Montreal 


WOtKINC  WITH  CANADIANS  IN  EVEKY  WALK  OF  LIFE  SINCE  1817 


We  offer,  as  principals 

Brazilian  Traction,  Light  and  Power 
Company,  Limited 

Collateral  Trust  Bonds  Series  D 

Due  November  1,  1970 

Price:  98  and  interest,  to  yield  4.91^ 
Descriptive  circular  on  request. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  (Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,^  Vancouver, 
Charlottetown,  St.  John’s,  Nfld. 


An  interesting  study  of 
the  following  company  is  available  on  request 
without  obligation. 

THE  TECK- HUGHES  GOLD  MINES 
LIMITED 

Write  or  phene  HA.  8281  ter  a  copy 


nearly  everything  that  any  level  |  selve.s.  They  forget  that  by  taking  away  little  by  little  until  one  day  li 
ol  government  does  is  done  with  '  away  the  initiative  of  the  indi- 1  (Continued  on  page7)  U 


C.mSUE8C0. 

360  St.  James  Street  W.,  Montreal 

Members:  Montreal  Stock  Exchange 
Montreal  Curb  Market 
Direct  privati;  wire  coiincctioiiH  with 
Maritime  Provinces,  New  York  and  Toronto 
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THK  FINANCIAL  TIMES,  MAY  11,  1951 


HINTS  TO  INVESTORS 


Bonds  for  Security  | 

As  executor  of  an  estate  I  wish  j 
to  invest  about  $5,000  in  higli  I 
grade  bonds  guaranteed  as  to  | 
principal  and  interest,  if  this  is  ! 
possible,  and  to  yield  S  per  cent  I 
or  better.  Could  you  suggest  some 
that  would  be  suitable.  Also,  Just 
what  is  a  debenture?  —  C.C., 
Lacombe. 

Due  to  the  recent  I'adical  change  | 
in  bond  marliet  situation,  the  oh-  i 
taining  of  a  3  per  cent  yield  pre¬ 
sents  no  problem  whatever  today. 

As  a  matter  of  fact  all  longer  | 
term  Canadian  government  bonds  ' 
are,  at  current  maiket,  providing 
a  yield  to  maturity  of  better  than 
8  per  cent,  3  per  cent  perpetuals 
being  quoted  at  around  96-97  to 
give  a  return  of  approximately 
3>/8  per  cent,  A  yield  of  around 
3V2  per  cent  can  be  obtained  on 
provincial  long  terms  and  a  little 
better  on  high  giade  municipal  and 
corporation  issues. 

There  are  quite  a  number  of 
well  secured  corporation  bonds  on 
which  a  yield  to  maturity  of  4 
per  cent  or  beter  is  available,  for 
Instance:  B.C.  Electric  S'^’s  of 
1975;  Calgary  Power  3',4‘s  of 
1967;  Power  Corporation  3 la’s  of  i 
1967;  E.B.  Eddy  4's  of  1966; 
Ogilvie  Flour  4’s  of  1967;  Cock- 
Ehutt  Plow  4’,4’s  of  1965. 

The  difference  between  a  bond 
and  a  debenture  is  that  the  former 
carries  some  security  of  princi{5kl,  j 
either  in  the  shape  of  a  1st  or  j 
2nd  mortgage  on  property  of  the 
borrower  cr  a  ‘‘collateral  trust” 
lien  on  securities  of  subsidiary 
companies.  A  debenture  provides 
only  a  guarantee  of  interest  pay¬ 
ments,  and  usually  of  sinking  fund 
payments  —  the  latter  being  more 
or  less  of  a  guarantee  that  prin¬ 
cipal  sum  will  be  met  on  matur¬ 
ity.  All  government  and  munici¬ 
pal  securities  are,  in  the  natural 
course  of  things,  debentures. 


Elk  Falls  Co. 

I  have  been  advised  to  buy  the 
^  K  per  cent  bond  of  Elk  Falls  Co. 
as  a  good  investment  to  give  me 
a  return  of  5  per  cent.  Before  do¬ 
ing  anything  about  this,  I  would 
be  glad  to  have  your  views  on 
this  investment  and  a  short  re- 
:  view  of  this  company’s  background 
and  operations  —  S.  C.,  Halifax. 

The  5  per  cent  bond  of  Elk 
Falls  Co.,  is  currently  quoted  at 
97-98^/2,  which  means  that  security 
I  provides  a  yield  to  maturity  of 
?  better  than  5  per  cent. 

I  This  is  a  general  mortgage  is¬ 
sue  with  $10.5  million  1st  mort- 
■  gage  bonds  ahead  of  it.  It  could 


INQUIRIES  from  tubteribort  in 
rogord  to  thoir  invoitmonts  ond 
problems  are  Invited.  Aniwari  - 
era  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 

not  be  classed,  acordingly,  as  a 
gilt  edge  security  but,  in  the  light 
of  all  the  circumstances  surround¬ 
ing  the  company,  its  background 
and  sponsorship,  and  its  apparent 
praspects,  would  nonetheless  seem 
to  offer  a  reasonable  degree  of 
safety  in  relation  to  yield  basis  at 
which  it  is  selling. 

Company  is  controlled  jointly 
by  Canadian  Western  Lumber  Ltd. 
and  Pacific  Mills  Ltd.,  both  of 
which  have  obligated  themselves 
I  to  supply  necessary  additional 
!  funds  to  bring  Elk  Falls  into  pro- 


Mill,  which  is  being  built  at 
Duncan  Bay,  B.C.,  will  have  an 
initial  capacity  of  74.000  tons  of 
;  newsprint  and  is  expected  to  be 
ready  for  production  before  the 
end  of  1952.  Company  is  assured 
of  a  market  for  major  portion  of 
its  output  through  contracts  with 
Crown  Zellerbach  Corp’n.,  big  U.S. 
West  Coast  paper  organization 
and  with  Pacific  Mills  Ltd.,  the 
former  for  sale  of  60,000  tons, 
minimum,  yearly  of  newsprint 
and  the  latter  for  sale  of  a  speci¬ 
fied  volume  of  sulphite  pulp. 

Location  of  plant  will  be  a 
strong  factor  in  company’s  opera¬ 
tions.  It  will  be  on  tidewater  and 
in  close  proximity  to  ample  pulp- 
wood  supplies  and  power  require¬ 
ments.  Through  its  connection 
with  Pacific  Mills  and  Canadian 
Western  Lumber,  also,  it  will  have 
the  benefit  of  expert  guidance  and 
management. 

Prospectus  issued  at  time  gen¬ 
eral  mortgage  bonds  were  offered, 
estimated  that  profits,  on  basis  of 
initial  production  capacity  of 
74,400  tons  annually,  and  after 
allowing  for  depreciation  and  max¬ 
imum  interest  requirements  on 
1st  mortgage  bonds,  would  be 
equivalent  to  8.9  times  annual  in¬ 
terest  on  the  general  mortgage 
bonds. 

For  some  time  now,  consump¬ 
tion  of  newsprint  on  this  continent 


I 


Greenshields  &  Co 

Membres  de  la  Bourse  de  Montreal, 
du  Toronto  Slock  Exchange,  et  du  Curb  de  Montrial 


Montreal  Ottawa  Quebec  Sherbrooke 


has  been  well  in  excess  of  pro¬ 
ductive  capacity  of  industry  and 
there  is  good  reason  to  believe 
that  this  condition  will  persist  for 
some  considerable  time  to  come. 


Steep  Rock  Iron  — 
Labrador  Exploration 

I  would  very  much  appreciate 
an  ‘  expression  of  your  opinion  re¬ 
garding  shares  of  Steep  Rock  and 
Labrador.  The  Steep  Rock  annual 
report  was  apparently  so  frank 
and  conservative  that  I  am  think¬ 
ing  of  buying  more.  —  U.S.  Sub¬ 
scriber. 

Shares  of  both  Steep  Rock  and 
Labrador  Exploration  are  selling 
today  below  your  purchase  price, 
former  at  $8.30  a  share  and  latter 
at  $8.25.  'Assuming,  however,  that 
your  purchases  were  made  for 
longer  term  possibilities  rather 
than  for  a  quick  profit,  we  can  see 
no  good  reason  why  both  stocks 
should  not  be  retained. 

Steep  Rock  is  in  a  much  more 
advanced  stage  of  operations  than 
Labrador  Exploration  as  it  has 
actually  been  producing  since 
late  in  1944.  Production  has  ex¬ 
panded  from  505,375  tons  of  iron 
ore  in  1945  to  1,216,614  tons  in 
1950  and  shipments  for  current 
year  are  expected  to  equal  if  not 
exceed  figure  for  1950. 

As  at  September  5th  1949  ore 
reserves  at  2  properties  under  de¬ 
velopment  —  Hogarth  and  Erring- 
ton  mines  —  were  estimated  at 
71  million  tons.  No  estimate  of  ore 
reserves  is  available  subsequent  to 
that  date  but  it  is  officially  stated 
that  exploratory  drilling  has 
shown  high  grade  ore  to  occur  at 
twice  the  depths  on  which  the 
September  1949  estimate  was 
based. 

During  past  year  exploration 
rights  were  negotiated,  on  a  roy¬ 
alty  basis,  with  prominent  U.S. 
and  Canadian  Steel  interests  on 
areas  in  eastern  section  of  Steep 
Rock  range.  Success  of  work  car¬ 
ried  out  by  these  companies  will 
mean  considerable  income  to  Steep 
Rock  Iron  in  the  shape  of  royal¬ 
ties. 

Labrador  Exploration  is  an 
operating  subsidiary  of  Iron  Ore 
Co.  of  Canada  which  in  turn  is 
controljed  jointly  by  Hollinger 
Consolidated  Gold  and  prominent 
U.S.  steel  interests.  Company,  and 
another  Iron  Ore  Company  subsi¬ 
diary,  have  exploration  rights  on 
extensive  concessions  in  Labrador 
and  in  Ungava  region  of  Quebec. 
At  end  of  last  year  more  than 
400  million  tons  of  iron  ore  had 
been  proven  up  on  the  2  conces¬ 
sions  and  all  indications  point  to 
much  greater  potential  deposits 
in  the  areas. 

Work  has  started  on  a  railway 
into  region  and  a  construction 
program  also  includes  dock  and 
terminal  handling  facilities  and  a 
hydro-electric  plant.  Production  is 
expected  early  in  1955. 

Shareholders  of  both  Steep  Rock 
and  Labrador  Exploration  probab¬ 
ly  will  have  a  fairly  long  wait  for 
dividends.  Steep  Rock,  it  is  true, 
is  producing  but  obligations  ahead 
of  capital  stock  are  relatively 
heavy  and  Company  had  1950  net 
earnings  after  all  charges  in¬ 
cluding  Interest  on  funded  debt, 
of  $2,495,710,  an  increase  of  near¬ 
ly  $1  million  over  1949  figure.  On 
close  to  7  million  shares  of  stock 
outstanding,  these  earnings  for 
last  year,  after  allowing  for  divi¬ 


dends  on  $2  million  of  5  p.c.  pre¬ 
ferred  stock,  were  equal  to  34 
cents  a  share.  Dividends  on  pre¬ 
ferred  stock  are  cumulative  as 
from  January  1st  1950  and  no 
payments  thereon  have  so  far  been 
made. 

Both  companies  have  as.sured 
markets,  through  associated  U.S. 
steel  interests,  for  a  considerable 
proJTortion  of  their  early  output 
and,  with  steady  depletion  of  iron 
ore  resource.s  in  Mesabi  Range  in 
U.S.  midwest,  demand  for  maxi¬ 
mum  production  probably  will  be 
available. 


B.C.  Forest  Products 
—  Harding  Carpets 

I  have  some  shares  of  B.C.  For¬ 
est  Products  and  Harding  Carpets 
which  I  bought  on  the  advice  of  a 
friend  and  would  be  glad  of  your 
opinion  with  regard  to  these 
stocks.  —  N.  W.,  Massachussetts. 

In  light  of  early  outlook  for 
industries  in  which  B.  C.  Forest 
Products  and  Harding  Carpets 
operate  and  position  therein  of  the 
companies  concerned,  retention  of 
stocks  would  appear  to  be  justi¬ 
fied. 

At  your  purchase  price  of  $7.50 
a  share,  B.  C.  Forest  provides  a 
yield  of  about  5%  p.c.  on  its  an¬ 
nual  dividend  rate  of"  40  cents  a 
share.  Company‘s  fiscal  year  ends 
on  September  30th  and  annual  re¬ 
port  for  last  year  showed  net  earn¬ 
ings  after  all  charges  equal  to 
$1.50  a  share,  an  increase  of  about 
150  per  cent  over  precepding 
year's  net  of  60  cents  a  share. 
Stock,  at  current  market  of  $8.25. 
is  selling  at  only  5M  times  last 
year’s  earnings. 

Lumber  indus'try  on  Pacific 
Coast  is  enjoying  a  period  of  un¬ 
precedented  activity  with  demand 
on  domestic,  U.S.  and  overseas 
export  markets  combining  to  call 
for  capacity  operations.  A  slack¬ 
ening  in  U.S.  demand  due  to  build¬ 
ing  restrictions  in  the  country  has 
been  offset  by  increased  takings 
from  United  Kingdom. 

Through  a  management  ar¬ 
rangement,  company  is  associated 
with  H.  R.  MacMillan  Elkport  Co. 
and  sales  are  handled,  on  a  fee 
basis,  through  that  leading  B.C. 
lumber  organization. 

Harding  Carpets  Ltd.  stock,  at 
current  market  of  ll>/i,  provides 
a  yield  of  about  7  per  cent  on  the 
80  cents  a  share  annual  dividend 
rate  which  has  been  paid  regularly 
since  beginning  of  1948. 

Annuai  report  of  company  for 
fiscal  year  ended  October  31st 
1950  showed  net  earnings  after  all 
charges  moderately  higher  than 
for  preceding  year  at  $408,751, 
equal  to  $1.77  a  share  on  stock, 
as  compared  with  $385,475.  equal 
to  $1.67  a  share.  At  today’s  mar¬ 
ket  of  llVi,  stock  is  selling  at 
only  about  7  times  last  year’s 
earnings. 

Through  recent  capital  expen¬ 
ditures  productive  facilities  have 
been  improved  and  lines  of  pro-  j 
duction  broadened,  which  has  been  i 
reflected  in  an  expanding  trend 
in  sales.  Dollar  value  of  sales  last 
year  was  at  a  record  level  and,  at 
annual  meeting  in  February  last, 
shareholders  were  told  that  dollar 
sales  for  first  three  months  of 
current  year  had  shown  an  in¬ 
crease  of  37  per  cent  over  figure 
for  corresponding  period  of  last 
year.  Future  outlook,  meeting  was 
told,  is  one  of  cautious  optimism. 


mveSTMlNT  RCCO/mmATIONS 
COMMENTS  &  ANALYSES 


!  For  up-to-date  facts  about  the  availability  of  Canadian  Labour* 
Raw  Materials,  Power,  Plant  Sites  and  Transportation  .  .  . 
consult  Canadian  Pacific’s  Department  of  Industrial  Develop¬ 
ment.  Our  fund  of  information,  always  available,  will  help 
“strike  off”  your  industrial  expansion  problems.  Last  year  we 
were  instrumental  in  helping  many  firms  to  establish  or 
;  expand  operations  in  Canada.  May  we  assist  you  —  without 
1  charge  or  obligation  —  promptly,  privately?  Phone,  wire  or 


‘‘May  Selections.”  The  May 
bulletin,  published  by  A.  E,  Ames 
&  Co.  Ltd.  Toronto,  lists  a  large 
number  of  preferred,  class  “A” 
and  common  shares  which  war¬ 
rant  investors’  attention.  Com¬ 
parative  earnings  as  well  as  divi¬ 
dends  and  yields  are  shown.  (Ad¬ 
dress  M.  J.  Stewart,  A.  E.  Ames 
&  Co.  Ltd.  320  Bay  Street,  Tor¬ 
onto.) 

¥  ¥  ¥ 

‘‘Bank  Stocks”  A  number  of 
American  investment  houses  are 
now  reviewing  the  position  of 
bank  stocks  for  their  clients.  Con¬ 
siderable  attention  is  of  course 
paid  to  these  securities  by  inves¬ 
tors  at  a  time  when  capital  ex¬ 
pansion  and  credit  restrictions  are 
of  public  and  private  concern. 
(Among  the  houses  with  reviews 
of  bank  stocks  published  in  the 
U.S.  are  G.  H.  Walker  ft  Co.  1 
Wall  Street,  N.Y.;  First  Boston 
Corp.  100  Broadway,  N.Y.  and 
Watling  Lerchen  ft  Co.,  Ford  Bldg. 
Detroit. ) 

«  «  « 

"Behind  the  Market?”  A  study 
of  16  stocks  which  still  lag  behind 
the  1946  levels  has  been  prepared 
by  Bache  ft  Co.,  Toronto.  The 
study  is  based  on  a  comparison  of 
earnings  and  dividend  prospects. 
(Address  E.  D.  "Huyeke,  Bache  & 
Co.  80  King  Street  West,  Toronto.) 

4F  «  « 

"George  Weston  Ltd.”  A  pros¬ 
pectus  and  descriptive  material  on 
the  4*2%  preferred  shares  of  this 
company  has  been  made  available 
by  Bell,  Gouinloek  ft  Co.  Ltd.,  Tor¬ 
onto.  These  shares  are  currently 
being  offered  by  a  syndicate 
headed  by  Gairdner  &  Co.  Toronto, 
and  are  sold  at  97li  to  yield  4.61.. 
(Addre.ss  Bell,  Gouinloek  &  Co. 
Ltd.,  25  King  Street  West,  Tor¬ 
onto.) 


Business  Service,  Toronto,  contains 
a  detailed  review  of  this  company 
and  of  John  Bertram  &  Sons 
which  Russell  Ind.  is  intent  on 
acquiring.  Other  items  covered  in 
the  bulletin  are  “Market  Bull- 
warks”  and  a  brief  outline  of 
Hudson  Bay  M.  &  S.  as  well  as 
McColJ-Frontenac  Oil.  (Addre.ss: 
George  Armstrong,  330  Bay 
Street,  Toronto.) 

*  *  ¥ 

"Anglo-Canadian  Pulp.”  A  pros¬ 
pectus  has  been  made  available  by 
Wood.  Gundy  ft  Co.  Ltd,  Toronto, 
dealing  with  40,000  shares  of  ordi- 
imry  stock  of  this  company.  The 
snares  do  not  represent  financing 
by  the  company  which,  inciden¬ 
tally,  has  no  securities  outstand¬ 
ing  aside  from  a  total  of  1,050,000 
shares  without  nominal  or  par 
value,  (Address  D’Arcy  Dingle, 
Wood  Gundy  &  Co.  Ltd.  36  King 
Street  West  Toronto.) 

¥  ¥  ¥ 

"Gold  &  Silver”  —  A  discussion 
of  the  outlook  for  prices  of  gold 
and  silver  has  been  prepared  by 
L.  S.  Jackson  ft  Co.  Ltd.,  Montreal. 
Renewed  attention  is  being  paid 
to  gold  prices,  as  a  insult  of  the 
recent  sharp  advance  in  the  price 
of  silver.  ( Address  L.  S.  Jackson, 
132  St.  James  Street  West,  Mont¬ 
real.) 

tb  ¥  ¥ 

"The  Budget.”  The  May  book¬ 
let  of  Dominion  Securities  Corp. 
Ltd.,  Toronto  contains  an  interest¬ 
ing  study  of  the  budget  from  the 
investors’  point  of  view.  There  is 
also  a  li.st  of  current  government 
and  corporation  offerings  with 
yields  at  current  prices.  (Addre.ss 
E.  D.  B.  Magee.  Dominion  Securi¬ 
ties  "Corp.,  Ltd.,  50  King  Street 
West,  Toronto.) 

In  19.50  Canada’s  mining  pro- 
the  billion  dollar 


¥  ¥  ¥ 

"Rmssell  Industries  Ltd.”  -  The  ,  duction  pa.s.sed 
March  5th  bulletin  of  Canadian  |  value  for  the  first  time  in  history. 


Democracy 


(Continued  from  page  6) 


has  been  lost  altogether. 

How  is  that  happening?  It  is 
not  hard  to  find  the  answer.  Every 
time  we  ask  the  government  to 
help  us  out  of  a  difficulty  which 
we  could  have  overcome  by  our 
own  action;  every  time  we  ask 
government  for  a  service  which 
calls  for  the  expenditure  of  monies 
which  we  are  not  prepared  to  pay 
for  ourselves,  we  weaken  our  own 
power  and  strengthen  the  power 
of  the  state  and  the  time  will 
come  when  the  state  becomes  our 
master  instead  of  our  slave.  It  is 
then  that  the  ruthless,  power-mad 
element  takes  over  from  the  well- 
meaning  but  impractical  leaders 
of  the  so-called  "planned”  eco¬ 
nomy. 

It  is  a  sad  comnyntary  on  our 
mental  and  moral  condition  when, 
in  a  world  which  is  falling  to 
pieces,  we  are  concerned  about  tri¬ 
vialities  instead  of  the  major  prob¬ 
lems  which  confront  us.  When  we 
appeal  to  government  for  some¬ 
thing,  do  we  always  stop  to  ask 
ourselves,  "Can  ^e  afford  it?” 
Because,  if  we  do  not,  if  we  ask 
for  something  that  costa  money 
and  are  not  prepared  to  pay  for 
it,  then  we  are,  in  effect,  begging 
for  a  hand-out  and  that  means 
that  we  are  showing  evidence  of 
moral  disintegration. 

¥  ¥  ¥ 

Whatever  we  do,  let  us  not  suc¬ 
cumb  to  the  blandishments  of 
those  who  offer  us  something  for 
nothing.  Let  us  realize  that  when 
we  promote  the  cause  of  free  en¬ 
terprise  we  are  not  selling  an  easy 
and  a  soft  way  of  life.  If  we  want 
to  be  strong,  we  must  exercise  and 
we  cannot  be  strong  by  leaning 
on  government  or  anyone  else. 

In  a  free  economy  —  where  men 
are  not  forced  to  enter  one  pro¬ 
fession  or  another  —  or  where 
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A  Guide  to  t 

he  Pul 

p  and  Paj 

per  Com| 

panies 

An  interesting  compilation  has 
been  prepared  by  A.  S.  W.  MTiite 
of  Hugh  Mackay  &  Co.  of  Mont¬ 
real  which  makes  a  comparison, 
on  a  tonnage  basis  of  funded  debt, 
capitalization,  working  capital,  in¬ 
ventories  and  capital  assets  of 


I  Canadian  pulp  and  paper  com- 
I  panics. 

I  In  granting  permission  for  The 
j  Financial  Times  to  reproduce  the 
j  figure.s,  it  is  explained  that  they 
can  .serve  only  as  a  rough  guide, 
1  as  tonnage  given  includes  news- 
I  print,  fine  papers,  board,  pulp  and 


I  a  variety  of  other  items  which 
sell  at  different  prices.  Also,  it  ift 
pointed  out,  .some  of  tonnage  fig¬ 
ures  are  estimated  rather  thao- 
actual,  the  nece.ssary  information 
not  being  available.  Figures  wer$ 
compiled  from  latest  annual  r©sr. 
ports  of  companies  concerned. 
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.\0'l'li.S:  IH)  Impossible  to  searegatr  eerliiin  lleiiis  from 
are  rated  rapacity.  (cl  IiirludiiiK  profits  on  iiiiiiber.  i 
(f)  Year  ended  .September  .20th,  19.20. 
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available.  Tlanres  used 
I.ess  reserves,  if  any. 


inedible  and  then  sold  back  to  the 
farmers  as  seed  for  a  fraction  of  j 
the  original  coat.  In  Canada,  we 
see  the  government  purchasing ! 
butter,  the  effect  of  which  was  to 
drive  out  of  the  market  those  ex¬ 
perienced  dealers  who  would  have 
maintained  stability.  The  result 
hs  been  high  prices  and  shortages. 

Business  is  not  something  ere- 1 
ated  for  some  ulterior  purpose.  It  i 
is  simply  an  organized  way  of ' 
rendering  service  or  making  i 
things  and  distributing  them  so 
that  more  people  can  enjoy  the 
products  of  mind,  brains  and 
hands.  To  do  this  efficiently  busi¬ 
ness  mu.st  be  free.  Your  job  and  , 
mine  is  to  see  that  the  state  does 
not  take  away  any  of  that 
freedom. 


be  5,877,520  acres,  excluding  Rus¬ 
sia,  says  European  statistician  F. 


O.  Licht.  This  will  be  six  per  cent 
more  than  last  vear. 


FOR  BANKS,  BROKERS  and  DEALERS 

GERMAN  BLOCKED  MARKS 

( Rest  itutionttm  arks) 

Inquiries  Invited 

HERRNDORF  SECURITIES  LTD 

Membart  Winnipeg  Stock  Exchange 

723  McIntyre  block,  Winnipeg 
Telephone  929396  929392 


men  and  women  are  their  own  em¬ 
ployers,  not  servants  of  the  state, 
—  where  business  and  government 
are  not  competitors  —  any  man 
or  woman  or  any  group  of  men 
and  women  can  start  a  business. 
Their  success  will  depend  on  the 
idea  upon  which  their  business  is 
founded,  upon  the  skill  and  energy 
and  Integrity  with  which  they  de¬ 
velop  that  idea  and  make  it  val¬ 
uable  to  the  people. 

If  they  plan  badly,  or  organize 
badly,  or  use  the  tools  inefficient¬ 
ly,  they  will  fail.  On  the  other 
hand,  under  a  managed  economy, 
a  business  operated  by  the  state 
can  continue  to  operate,  no  matter 
how  inefficient  it  is,  because 
losses  can  always  be  made  up  out 
of  the  pockets  of  the  taxpayers.  | 

Our  own  experience  has  shown 
the  messes  which  are  made  by 
government  when  it  attempts  to 
replace  private  planning  with  bu¬ 
reaucracy.  In  the  United  States 
potatoes  were  bought  by  the  gov¬ 
ernment,  dyed  blue  to  make  them  | 


'Sugar  beef  acreage  in  Europe 
this  coming  season  is  expected  to 


Ask  your  Investment  Dealer 
or  Broker  for  prospectus. 


CALVIN  BULLOCK 

ltd. 


How 


eLECTRONiC 


Accounting 
is  Working 
for  Business 


By  combining  the  flexibility  of  punched  cards  with  the  versatility 
of  electronic  tubes,  IBM  Accounting  has  developed  more  speed 
.  .  .  greater  ability  to  do  the  complete  accounting  job.  Now  it 
turns  out  regular  work  faster  .  .  ,  prepares  reports,  records,  and 
analyses  never  before  available  .  .  .  quickly  and  economically. 

Experience  has  shown  thousands  of  businessmen  that  IBM 
Punched  Card  Accounting  is  the  best  way  to  process  accounting 
data  ...  to  produce  the  day-to-day  records  that  business  requires. 
IBM's  combination  of  electronic  accounting  machines  and  punched 
cards  brings  the  advantages  of  both  to  every  industr)’,  whether  it  be 
banking,  brokerage,  distribution,  insurance,  meat  packing,  petro* 
leum,  railroad,  or  any  other. 


One  of  IBM’s  electronic  machines  is  the  Electronic  Calculating 
Punch,  pictured  above.  The  continuous  practical  application  of 
electronics  to  quantity-produced  IBM  machines  is  resulting  ia 
reduced  costs  to  business  .  .  .  better  service  and  better  produco* 


INTERNATIONAL  BUSINESS  MACHINES  COMPANY  LIMITED 

Head  Office:  Den  Mills  Rood,  Teronfo,  Ooforio 


•  THE  FINANCIAL  TIMES,  MAT  11,  1»51 

Bank  Letter  Sees  lioj- 
Lesser  Rise  Here 
In  Productivity 


Bank  Staff  Changes 


I  BANK  OP  NOVA  SCOTIA 

_  C.  n.  Cooper  hat  been  potted  to 
Croat  Roadt,  Jamaica,  as  manager. 

!  W.  M.  Doherty,  to  be  manager  at  St. 
Ann's  Bay,  Jamaica. 


Deposits  Drop  in  March;  Big 
Gain  in  Commercial  Loans 


Bank  of  Commerce 
Points  to  Unfavourable  iso 
Trend  which  may  Off¬ 
set  Prices 


The  rise  in  production  that  has  i 
taken  place  in  Canada  over  the  \ 
past  year  is  by  no  means  so  srreat  j 
as  that  which  has  taken  place  in  | 
the  United  States,  according  to  , 
latest  monthly  commercial  letter  , 
of  The  Canadian  Bank  of  Com¬ 
merce.  Industrial  production  in 
Canada  in  January,  19.51,  it  points  i 
out,  showed  a  slight  decline  from  | 
December.  During  the  same  per¬ 
iod  average  hours  worked  in  ' 
Canadian  factories  declined  by  j 
seven  per  cent.  I 


Covering  The 

INSURANCE  FIELD 

Survey  by  S.G.I.O.  Finds  Insurance  Not  a 
Factor  in  Trend  of  Automobile  Accidents  — 
Four  Major  Factors  Indicated 

BT  OUR  INSURANCE  EDITOR 


Ann's’ Bay,  Jamalrt.  '  Chartered  bank  statement  as  at  ,  about  $4.5  million  for  month  but 

Ige  \w'non^°^C°"’  ***  «♦  I  March  31st  1951,  shows  cash  de-  are  up  over  $41.1  million  for  year,  i 

I  N."°W.  I^bans,  to  be  manager  at  !  BiRnd  and  savings  deposits  lower  j  Investments  again  declined  dur- 
Mlddelton,  N.s.  '  that  at  end  of  previous  month  ing 'March  being  down  $107.5  mil-  ' 

(Ihannri,  Nfid.  to  be  manager  at  ggggjj  down  at  $9,283,-  lion  at  $3,985,506,932.  As  com- 

E-  de  Ugarriza,  to  be  assistant  man-  955,051  from  $9,353,719,816  as  at  |  pared  with  March  31st  last  year,  '■ 
."v.‘^Uk51'*to  ‘be‘’“iccounlant  at  !  28th.  investments  are  .$467.8  million  | 

'  Barrie,  Ont.  Total  deposits,  at  $8,342,508,685  lower.  , 

I  North  *Bay.”^nt.  “*  ,  at  end  Of  March,  compared  with  |  Reflecting  credit  contraction. 

I  B.  F.  Haynes,  to  be  acoountaiit  at  I  February  28th  figure  of  $8,408,-  j  call  loan.s  in  Canada  declined  $11.5  ‘ 

:  ^  b1  .M‘’'‘MVcfir?an;.  to  be  accountant  '  and  With  total  of  $8,219.-  :  million  during  March  to  stand  at  ! 

I  at  Benfrew,  Ont.  ,  105,896  as  at  March  31st  1950.  De-  $94,342,271  whi’e  call  loans  else-  ' 

i  gu?y, 'cuba.  ■ccoiintant  at  i.aiiia-  ;  niand  deposits  (including  deposits  where  are  about  $17.3  million  low-  ' 

j  ’  — -  I  in  currencies  other  than  Cana- 1  er  at  $96,406,793.  j 

I  W.  Baidock  has  been  posted  at  dian)  show  a  decline  of  $134  mil-  Current  loans  increased  widelv  i 

\  iminager*"''  «»  lion  for  the  month  at  $2..564.769,- j  and.  at  $2,855,691,854,  are  up  j 

f  i  (i.  t;.  Hitchmaii,  to  be  manager  at  349  and  are  up  about  $92.5  million  nearly  $120.2  million  for  month  and  | 

I  Dakin,  to  be  manager  at  .Spii-  March  3l8t  1950.  Savings  de-  I  $637.6  million  for  year  compara- 

a  I  dina  and  Adelaide,  Toronto,  Ont.  '  posits,  at  $4,613,666,024,  are  off  tive  figures  herewith:  — ;  '  i 


MANAGEMENT 
SERVICES  .  .  .  . 


I  dina  and  Adelaide,  Toronto,  Ont. 

I  S.  E.  Burwash,  to  be  senior  assist- 
'  ant  manager  at  Queen  and  .McCaul. 
I  Toronto,  ()nf., 

0.  D.  B.  Travers,  to  be  assistant 
I  manager  at  Bldeau  and  William,  Ot- 
I  tawa,  Ont. 

T.  5'oung,  to  be  assistant  manager 
I  at  Hamilton,  Ont. 

I  H.  R.  MacKeaii,  to  be  accountant 
at  .Spadtiia  and  .Adelaide,  Toronto. 

J.  E.  Welker,  to  be  accountant  at 


Organization  Surveys 
Sales,  Distribution  and  Marketing 
Cost,  Production  and  Budgetary  Controls 
0£fice  Systems 

Supervisory  Training  in  Cost  Reductioa 
Time  and  Motion  Study 
Incentive  Plans 

Personnel  Selection,  Training  and 
Administration 


Mar.  .list,  lO.M  Feb.  2«tli,  lil.M  Mar.  :{(»tli,  19.50 


Total  Assets  . 

Total  Deposits  .  .. 
Demand  Deposits 
.Savings  Deposits  . . 

Ins’estments  . 

Call  IxMns  tCan.) 
Cal'  I/Oans  (Outsl.lei 
Current  Loans  . 


5.142.. '.08,«8.'. 

2.. '.«4,7r)9.1lfl 
4,011.000.021 
1.9R.),.5fl0.9.12 

94,112,271 
90.  <00  79;i 
2.8.->.'>, 091, 8.54 


9^51,719,810 
8,408,001,107 
2,098,917,90.5 
4.018,187,280 
4.092,972.070 
in8,8.50,9,'19 
"1.077.1 1:> 
2,7.1.5,.51.5,10R 


8.8;«..59.5.9'.>1 
8.219.10.5.890 
2.472,204.040 
4..572..507.199 
4.4.51.278.000 
81.017.044 
70.1 10.890 
2.218.108.907 


se5’en  per  cent.  I  The  trend  in  automobile  accidents  is  not  governed  by  insurance,  a,  spaciliia ‘*and*^"sdeiaidr  Tomnm  1  't'-an.V'!!!!!’...  '  OLiiiiiiri  'ih8!8.50,'9,'i9  '  8XOi7!o4t 

Under  normal  conditions  of  [  whether  or  not  the  latter  is  compulsory,  according  to  the  results  of  a  j.'  E.  Welker,  to  be  accountant  at]  current^Loana^"**!'!?.'...'.'.'’  2.8.55,'fl9L854  2,7.i.5,'.5T5'3()r  •<  •«i's‘i08'907 

growing  output,  letter  .says,  fur-  .survey  reported  by  the  Saskatchewan  Government  Insurance  Office.  n*”pa^r?s,’  to  be  assistant  account-  j  - - - ' - ^ - 

ther  inflationary  pressures  may  xhe  government  conducted  the  survey  in  its  own  province,  and  M.  F.  assistant  G.-W.  Llf*  RepOltS  Bcst  months  on 

appear  in  Canada  due  to  the  de-  ^uore,  boss  of  the  SGIO,  says  that  the  contention  that  compulsion  accountant  at  Kingston,  Jamaica.  |  *_  _  |  record. 

fence  program.  No  doubt  declin- |  insurance  tends  to  increase  accident  rates  is  not  supported  by  j  | nWvOiy  I  .-ompanv  leader  for 

ing  productivity  can  be  traced  in  .  '  |  I— T  ,  w  .  t  c  !  month- was  R.  H.  Threfall  of 

part  to  raw  material  troubles  and  I  ,  1  i  Winnipeg — The  Great-West  Life  ;  _ _ 

.  .  ,  Tvv>/'\  i  Mr.  A.llorc s  report  salvs  acci* '■■■  -r^  -  i  poyai  ravk  of  r*ANATiA  *  »  ^  a  a*  »  !  Solcrn  of  vVin-* 

the  changeover  to  militan  frequency  depends  on  four|WUliam  Hamilton,  division  man- j  ba.vk  of  Canada  -Assurance  Co.  reports  that  new'  ipeg  placed  second  and  was  the 

duction.  But  an  unfavourable  I  •  j  ager.  *  |  „r%en.'  01™.' as  m«nag""  ’’  |  business  in  April  of  $2.3.809,551  |  top  Canadian  producer.  G.  Bou- 


G.-W.  Life  Reports  Best  Texas  had  their  best  months  on 

!  Month  in  Its  History  a  ■  i  i  c 

I  _  *  !  Individual  company  leader  for 

I  ,,,,  r~  !  tbe  month  was  R.  H.  Threfall  of 

j  Winnipeg-The  Great-West  Life  ;  Minneapolis.  O.  J.  Solem  of  Win- 

;  Assurance  Co.  reports  that  new  ,  nipeg  placed  second  and  was  the  I 


I  fourth  respectively. 


uig  piuuuiLmt.v  J  the  facts.  _ _  I  Tn.  . -izr  .  t  •»  !  month  was  R.  H.  Threfall  of 

part  to  raw  material  troubles  and  I  ,  1  i  Winnipeg — The  Great-West  Life  ;  _ _ 

.  .  ,  Tvv>/'\  i  Mr.  A.llorc s  report  salvs  acci* '■■■  -r.-  -  i  poyai  ravk  of  r*ANATiA  *  »  ^  a  Solcrn  of  iVin-* 

the  changeover  to  militan  frequency  depends  on  four|WUliam  Hamilton,  division  man- j  ba.nk  of  Canada  -Assurance  Co.  reports  that  new'  ipeg  placed  second  and  was  the 

ductmn.  But  an  unfavourable  I  •  j  a^er.  I  Dr^e.’t  (.0^  as  mmm;;"  ‘^  |  business  in  April  of  $23,809,551  top  Canadian  producer.  G.  Bou- 

trend  is  developing  wnicn.  1  ^  Frequency  of  opportunities'  -  '  i-  »  be  manager.  Lea- |  represented  the  largest  April  in  |  chard.  Northern  Quetfec  and  J. 

rnricp'  Tnd  toZ  hours'worS'  i  I  ""T  i  ‘-^''bitta.  promoted  .0  man-  I  the  historv  of  the  company.  This  |  ^Hver  North  Texas  were  third  and 

on  prices  and  total  nours  worked.  number  of  vehicles  and  assistant  general  man-  |  ag^r  hi  leuniAden,  Saik.  I  $  j  *u  *  ai.  t  fourth  respectively. 

The  bank’.s  index  of  Canadian  tiiurb'Tr  of  mills  driven  in\i  Vven  f«rector  of  agencies  for  M  Blake,  to  be  manager.  Port  marked  the  fourteenth  ! 

indufstrial  activity  was  178  for  I  the  Western  Life  of  Canada.  Mr.  I  „  i>i„garson  to  be  manager,  tive  month  m  which  new  business  j 

March  .1937  ^  100.  compared'  2.  The  tendency  of  drivers  to  be  '  "^auvreau  formerly  operated  bis  i  Melfort.  Sa^k  to  be  manager  Kirk-  su^iassed  the  best  previous  I 

5vith  175- in  February  and  158  a  '  ^cident  -  prone  Elimination  of  I  <>'''«  and  health  insurance  ont.  ager,  Kirk  corresponding  month.  New  busi- i 

year  ago.  1 ,0...  driv'ra  hv  ro.ocalloa  of  11-  I  i  ';vi,:|,S.">-  '»  ”«»  »'  . 

For  the  individual  Canadian,  j  censes  can  moderate  accident  fre- i  '  '  i  D.  D.  'rliomas,  to  be  accountant,  months  of  1P51  wm  double  I 

letter  savs.  the  implications  of  the  quency.  ,  bas  been  ap-  E.}mon.on,  i24th  street.  the  entire  production  of  1941.  ; 

recent  federal  budget  are  clear.  |  3.  Road,  weather,  vehicle  and  i  Po'^^ed  staff  manager  at  London  acconntant.  |  The  Chicag:o  braJich  of  the  com- ' 

He  must  5vork  harder  and  longer.  ,  other  non-human  factors.  ^Ontario,  for  the  Prudential  j  J;,  ^«„,Hlnde,  to  ^be^^accountant.  To- i  pany  led  all  other  branches  for 

and  save  more.  The  Minister  of  ;  4.  Regulations  and  their  en-  j  America.  Cook,  to  be  accountant,  .Shau-  j  the  seventh  time  in  a  row  and 

Finance  has  striven  to  impress  on  jforcement.  A.^ricaji  Life  an-  i  "‘W^A.^Hante.  to  be  accountant.  Sex- 

the  Canadian  people  that  the  ad-  ,  '  Thus,  '  says  Mr.  Allore,  “the  i  Ainencaji  i^ite  an  ^  '  |  of  better  than  $2  million  a  month. 


}.  D.  Woods,  ChsirmM  W.  L.  Gordon,  PrtsUtwt 
G.  P.  Clarkson  J,  G.  Glassco  }.  A,  Lowdnn 
R.  PresgraTt  B.  H.  Rcigcr  D.  M.  TnrnbNI 

• 

G.  B.  Bailer  J.  J.  Carson  G.  M.  McGregor 
R.  A.  Read  A.  N.  Steiner 

MANAOtMtHT  CONSUlMNTf 


ditional  taxes  are  not  merely,  or  I  traffic  accident  problem  is  one  of  |  Bounces  a  year's  leave  of  ®b®e»ice  i,  j  Lmuhart.  to  be  accountant,  j  California  placed  second  with 
in  some  cases  even  primarily,  to  [modifying  a  .set  of  condition.s  I  ff**"  ’  '  ”  ^  ^  i  *’•  tiurbett.  to  bo  accountant,  [Winnipeg  third,  Newark  fourth 


raise  revenue.  They  are  designed  ready  created  by  the  general  j  at  the  end  of  that  time.  He  ;  Winnipeg,  Portage  and  .Arlington, 

to  comlxat  inflation  and  to  direct  Uconomy,  government  policy,  and  '  be  succe  ed  a®  -xU"*  ' 

materials  and  labour  out  of  con- |  public  attitudes.  Insurance,  since  :  branch  manager  by  VI.  \5.  Mur--  bank  of  TORONTO 

sumer  and  into  defence  channels,  it  is  designed  merely  to  deal  with  *'®-''^'  *  I  J.  H.  Smith  has  been  posted 


I  and  Vancouver  fifth.  Northern 
I  Quebec,  Cincinnati  and  North 


sumer  and  into  defence  channels,  it  is  designed  merely  to  deal  with  _  I  .  4-  P-  Smith  has  been  posted  to  Ooxwell  Ax-e.  &  O’Connor  Drive,  Tor- 

.the  rpsiilts  of  thoso  i*nTiditions  as  I  klugston.  Out.,  as  manager.  onto,  Ont. 

A  .New  Weapon  |ine  resuiis  oi  inose  conainons,  ®®  ;  s^  ^  _ a.; _  |  R.  C.  Waldie,  appointed  manager  at  A.  fi.  Brownell,  appointed  accounl- 

T  1J-.  .  «  ...  -  oa  iHi,,.,!.!  thereiore  not  rea-  mOnTreai  KRTTl^Vrarinq  |  Inlon  station  branch,  Ottawa.  Ont.  ant  at  Grenfell,  Sask. 

In  addition  to  new  or  aaauionai  expected  to  ereatlv  I  DASMvftc  BaansIssMc  n4t  Patterson,  appointed  man-  I).  C.  Campbell,  appointed  acrount- 

taxes.  curtailment  of  depreciation  greauj  KepOrfS  CanHIigS  UTT  ager  at  West  End  branch,  Ottawa,  Ont.  ant  at  'Hie  Pas.  .Man. 

mtiHa  ilc  firct  anT^par-  ’  problem  of  modify-  -  \\\  r,,  Siioddy.  appointed  manager  P.  S.  Ludwig,  appointed  accountani 

allowances  made  its  first  i  ine  them  ,  o  if  •«.  il  o*  Thornbury,  Ont.  at  Selkirk,  Man. 

ance  as  a  weapon  against  infla-  ®  ]  Montreal  Refngeratmg  «  Stor-  w.  w.  Welsman.  appointed  man-  B.  J.  Swinton  has  been  appuinteti 

tinn  ThP  niirno^p  of  this  new  '  age.  Ltd.,  for  1950,  shows  all  j  at  Oiitario  St.  and  Pleasant  j  accountant  at  Bloor  A  Bathurst  Sts., 

tion.  I  he  purpose  ot  rnis  new  ,  Metropolitan  Life  has  an- .  .mn  qqn  »„„ai  •  St.  Latharines,  Ont.  Toronto,  replacing  A.  H.  Brown,  who 

regulation  is  to  postpone  capital  ^  *.  ,  ®*^tTiingS  off  at  $100,330,  equal  to  w.  (;.  AtoDonald,  appointed  manager  is  now  an  assistant  manager  In  the 

investment  which  would  absorb  '  ®  number  of  staff  |  52.70  a  share,  as  compared  with  l  at  Yellowknife,  VW.T.  foreign  department,  Toronto, 

investment  wnictl  -iosoiD  .  .  as  follows:  00  .0.0  i  A.  J.  Sutton,  appointed  manager  at 


It  pn^9a  monthly  income  to  your 
dependent!  if  you  die  before  reaching 
retirement. 

This  monthly  income  is 
doubled  if  you  meet  with  death  by 


A  monthly  income  to  you  in  the 
event  of  your  total  disability  through  sick¬ 
ness  or  Occident. 

A  monthly  income  to  you  for 
life  at  retirement. 


Ask  for  our  pamphlet  “Four-Fold  Protection  Provides”.  It  will  inferesf 

Confederation  Life 


MIAD  OfPICI 


Association 


T  O  I  O  N  T  O 


investment  which  would  absorb  •  ^  number  of  staff  j  |2.70  a  share,  as  compared  with  i  at  Yellowknife,  \.\V.T. 

mvestment  "b’ch  wouii  a  .oid  Canada  as  follows:  „„  ,0  o,  «  chare  for  1949  i  ^ ■'o J"®"*®*'’  “* 

labour  and  materials  and  hamper  vi-  -mo  i-,i  j  $113.8o0,  or  j/.Sz  a  snare,  lor  prail,  B.C.,  i-eccnfl.v  opened, 

defence  oroiects  Selected  indus- 1  "  •  MacLeod  '>ecomes  h.  J.  I.Ittle.  appointed  assiatant 

defence  prtject. .  manager  of  the  district  office  at  ,00700  affairiot  tao  A'ln  Queen  *  Spadina  branch, 

trie.s  will  .still  be  eligible  for  de- ;  „  f  i„apnh  ' $22,<90,  against  $49,650  I  Toronto,  Ont. 

nreciation  allowances  The  change  |  ®*4'-e®omg  Joseph  ,  g^^j  ,  XV.  H.  B.  Burnham,  appointed  aa> 

pi eciation  allowance. .  ne _ g  ,  '  McGillivray,  who  is  taking  an  ex-  ^he  derline  tn  cold  storao-e  vol- 


foreign  department,  Toronto, 


nreciation  allowances  The  change  |  '  uosepn  ,  tj^g  g„j  ,  XV.  h.  B.  Burnham,  appointed  as- 

pieciation  allow  ante.,  ne  g  ,  '  \icGillivrav,  who  is  taking  an  ex-  r-y,.  „,-iJ  <.f„r,€ro  -.-oi  1  "'s'aut  manager  at  main  office,  Hamll- 

il  is  emphasized,  is  a  deferment  of  tho  1  decline  in  cold  storage  vol-  jon.  Out. 

rather  than  a  cancellation  lea v  .  of  absence  under  the  mentioned  in  the  previous  A.  R.  Vost,  to  be  accountant  at 

rainer  man  a  (ancetiauon.  companv's  disability  plan.  Victor  r-  t  o.v.p„  Sudbury,  ont. 

A  large  part  of  the  additional  d.  Wasbroad  has  'been  named  •  st  Marix'^t^nt"*’  accountant  at 

defence  outlay  in  1951-52  will  be  manager  of  the  district  office  at  |  ’  -n-jnp.  -igivo  and  a  sudden  *  •  *<>  accountant  at 

for  construction  and  retooling.  .Sainr.lohn  socceedin.r  Phar'e,  T.  ;  ®''‘’  ®  -Me_aford.  Ont.  _ 


for  construction  iind  retooling.  !  Saint  John,  succeeding  Charges  L.  |  u  *  i  *  $  9”^*  *  4  v  «  «  * 

e«,  .  .,,  .  iu  J  idf  ^  A  €»*  *,1.  gbarp  drop  in  general  storage  vol-  L.  Keast,  to  be  accountant  at 

This  will  compete  w'lth,  and  if  Girvan,  w’ho  has  been  transferred  I'onge  4  Bedford  Park,  Toronto, 

necessary  replace,  investment  in|to  a  supervisorv  position  at  can-  ™  ^  f  4.  ti.  Thompson,  to  be  assistant 

«  x>.NtK  ail  J  UR  a/'  ^  •  s%4.j.  I  of  1^50  resulted  in  net  income  accountant  at  Bonnyvllle,  AHa. 


non-essentials.  Both  public  au- ladian  head  office  in  Ottawa.  ■.  .  ,  fu  4.  4?  iaaq  j  *1, 

thorities  and  private  business  were  -  ^®‘-  ^hat  of  1949  during  the 

warned  to  .stick  to  essential  pro-  Blanche  Perry.  CLU,  has  been  comparable  period.  By  April,  how^ 
jects.  Direct  price  and  wage  con- !  elected  president  for  1951-52  of  movement  increased  and 

trols  should,  the  government  felt,  'the  Life  Underw'riters  Association  sufficiently  heavy 


far  below  that  of  1949  during  the  Vrgrevnie,’'?A"lta.  "^'•ountant  at 

comparable  period.  By  April,  how’-  - 

ever,  movement  increased  and  |  dominion  BANK 

volume  was  sufficiently  heavy ,  i,.  o.  Bmwn  has  been  posted  to 


be  kept  to  a  minimum.  But  cer-  of  Halifax.  Vice-presiVlent  is  E.  |  *‘’®  remaining  months  to  Market  branrh, 

tain  limitations  were  placed  on  Stuart  MacDonald  and  secretary  |  ^  compensate  for  the  poor  nills,’  ont. 


Country  and  Quotation 


consumer  credit,  and  excess  pur-  |  is  Allan  Barrie.  On  the  executive  j  quarter. _ _  h.  l 

chasing  power  5vill  be  drained  off  j  are  Frank  Hogan,  Bryce  Merrill,  j 

bj'  a  five  per  cent  increase  in  cor-  I  Fred  Munro.  Leonard  Goucher,  {  FOREIGN  EXCHANGE  QUOTATIONS 

poration  profit  taxes  and  bj'  in-  'John  Miller  and  James  Macintosh.  ,  GUARDIAN  TRUST  COMPANT 

creased  taxes  on  certain  consumer  -  o...  ,  o  •.  »  ^  ........ 

...  .  I  »T  -c  u  u  J  !  Corrtnt  Rate*  of  Faroign  Ezchansa  Exprtsaed  In  Tams  af  U.S.  Dollars 

goods,  and  also  by  a  surcharge  on  ,  M.  N.  Brawn  has  been  named  1  Exaept  Whera  Markad  otharwiaa. 

individual  income  tax.  •  |  agency  manager  for  the  Northern  | 

The  main  estimates  for  1951-  !  Life  of  Canada  in  Ottawa.  Country  and  Quotation  Rat 

.■)2  total  $3,587  million  compared  j  TTTl  ^  i  ARGENTINA  (per  1U9  pesos)  .  rs  1  7.25 

with  $2,929  million,  including;  ^he  Montreal  Life  has  named  .yustria  (per  lOO  schillings)  ........  4.6f 

supplementaries,  in  1950-51.  The  '^®®^  Marie  fronwj 

main  increase  i.s  in  defence  esti- I h'^aiile  branch  managers.  The  brazil  (per  lOO  cruzeiros)  .  5.48 

mates  of  $1,664  million  (with  au-|di®trict  formerly  covered  by  the  r«7p'e.os)  ’;;:;;:;:;;;  4«m 

thoritytogoupto$1.9billion)  as|Q''®‘>«c  agency  has  been  divided  nEN.MARK  (per  lOO  kroner)  . iViii 

against  actual  e.xpenditures  of  |  Ha|le  will  be  in  charge  2.87 

$770  million  the  vear  previous.  The  I  Quebec  and  District  kisland’  (per  i(»  murkka)  .  FMK  222!22 

A  4*0  vio«  kIzktv  Agencv,  consisting  of  the  counties  FRANCE  (francs  per  US  M)  .  frs.  350.00 

Air  Force  has  been  allocated  \  «r  Robi-  GERMANY  (W.  Z.)  (per  lOo  D.  marks)  23.8( 

million,  the  Army  $668  million  and  7^,,*^“*“®®  ®"".  .y'®'  GERMAN  SPERR.MARKS  DEPOSITED  . 

TVTo„„  *0-0  ,v,;iii„„  itaille  will  handle  the  rest  of  the  HOLLAND  (per  lOO  guilders)  .  2fi.4( 

the  Navy  $2.8  million.  territorv  which  becomes  Central  ”‘4NG  KONG  (per  100  HK  «)  . .  17.42 

With  a  e-au  of  $375  million  be-  if  I  oecome.s  central  ^  ,  . 

wiin  a  gap  or  million  oe-|  Quebec.  ISRAEL  (per  1  pound)  .  2.80 


G.  R.  Bell,  appointed  acocuntant  at 


With  a  gap  of  $375  million  be-  |Quebec.  isRAV.per'®?  "2aT  '*•1? 

tween  revenues  on  last  year’s'  _  ITALY  (lire  per  US  $1)  .  lire  624  73  lire  700.00  lire  680.00 

basis  of  taxation  and  expenditures  |  ^t  the  annual  convention  of  the  p.?k'stan 'V"e^'lm)^'Spe«)  305  ’200  ”l50 

on  this  years  basis  of  necessity,  (}^Jutual  Fire  Underwriters  Asso-  PERU  (per  100  soles)  ..  .  ...  6.25  6.80 

increased  taxes  were  inevitable  '  ?  /.  1  *  PORTUGAL  (per  100  escudos)  .  3.47  .3.35  .3.45 

increasea  raxes  weie  inevitaDie.  m  Toronto,  Ontario  fire  SIAM  (per  100  bahts)  .  8.00  4..50  5  50 

Temporarv’  expedients,  readily  ad-  niarshal  W.  Scott  advised  the  SPAIN  (per  ino  pesetas)  . 9.15  1.83  l’.92 

Justable  should  international  ten-  eompanies  to  study  their  experi-  f^x^EN  loiao  ?!!;oS  ?6.m. 

sions  slacken  and  make  annual  ^uce  with  propane  gas  use  on  TURKEY  (per  100  lira)  .  3S.75  26.00  28.00 

budgets  at  the  $4  billion  level  un-  '  farms  and  urged  them  to  learn  t^'Rl’GUAY  (per  lOfl  pesos)  .  42..35  46.00  48.00 

necessary,  were  chosen  to  close  fo  uye  with  it.  He  added:  "If  you  - - - - 

.  -  'l'^„.rwrL,*propL"'.rrJS'  Bank  of  Canada  Statement  j 

NE\$  B.  OF  T.  BR.^Nt’H  j  you’ll  find  you’ll  reach  a  point  j  ' 

Annoiincemont  moHt.  hv  TVio  ^Vst  dtin  t  |  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  May  2nd,  I 

^  ^  ^he  brisks.  Pn^ane  gas  is  a  comer  and  |  ,59.796.273  higher  than  at  the  end  of  previous'^week 

Bank  of  Toronto  of  tlie  opening  |  you  will  have  to  recognize  that  it  2,350.548.011.  Investments  are  shown  up  $4,331,040  from ! 
of  a  new  branch  on  April  .30th,  ■  ig  going  to  fill  a  definite  spot  in  I  previous  week:  holdings  of  sterling  and  U.S.  Funds  vv^ere  $23,579,848  1 


Ufficlal 

Market 

Prices 

Rate 

Bid 

Offered 

US  1  7.25 

US 

?  4.95 

US  1  5.25 

4.68 

3,20 

3..50 

Blocked  Account 

—  *2.00. 

1.986 

1.85 

1.92 

5.46 

3.10 

3.30 

1.70 

1.20 

1.40 

40.00 

.30.00 

35.00 

14.55 

10..50 

11. .50 

2.87 

2.30 

2.40 

2.59 

2.62 

FMK  222!22 

FMK 

500.00 

FMK  400.00 

Irs.  350.00 

frs. 

400.00 

frs.  390.00 

23.86 

18.00 

20.00 

#10.90 

26.40 

22.00 

23.00 

17.42 

16.50 

16.70 

21.00 

18.00 

J8..50 

2.80 

.65 

.85 

lire  624  75 

lire 

700.00 

lire  680.00 

14.00 

10..50 

11.50 

30.25 

20.00 

21.50 

6.25 

6.80 

3^47 

.3.35 

.3.45 

8.00 

4.50 

5.50 

9.15 

1.85 

1.92 

32.74 

3fl..5n 

32.00 

19.30 

15.00 

16.00 

35.75 

26.00 

28.00 

42..35 

46.00 

48.00 

BOUND 


RISE 


Once  upon  a  time,  there  was  a  writer 
His  name  was  Horatio  Alger,  Jr. 
And,  when  Father  was  a  boy  and 

AWn 

Grandfather  was  not  so  old,  either,  books 


like  "Bound  to  Rise”  and  "Strive 


and  Succeed”  were  very  popular  indeed.  AImpst  all  Alger’s  stories  told  of  a  poor  boy 
who  saved  . a  rich  man  from  serious  injury  a*"  worse. 


Bank  of  Canada  Statement 


who  saved. a  rich  man  from  serious  injury 
And,  always^  the  poor  boy  became  rich  himself . 


Today,  we  ore  not  at  oil  sure  this  is  the  best  way  to  get  rich.  Rich  men 

ore  few.  And  most  of  them  seem  quite  competent  at  keeping  from  under  the  feet  of 

runaway  horses  or  automobiles. 


However,  all  of  us  confidently  feel  we  ore  "Bound  to  Rise.”  Our  desire  i$ 

to"Strive  and  Succeed.”  And  we  feel  one  of  the  best  ways  to  do  this  i$  by  opening  o 
Savings  Accounty'  with  The  Dominion  Bonk.  It  is  o  good  thing  to  read  books 

obout  how  to  succeed.  It  is  a  better  thing  to  plan  your  social  and  business 
life  so  that  si/cccss  is  certain,  _ 


last  at  Trail,  B.C. 


I  farm  life  from  now  on.”  ;  higher,  while  other  assets  were  up  $31,854,844.  Deposits  decreased 

i  I  $7,605,095,  circulation  was  up  $8,755,523,  while  other  liabilities  were  j 

i  The  London  &  Lancashire  an-  ,  $35,126.96  higher.  j 

nounces  the  following  Canadian  i  In  comparison  with  corresponding  week  last  year,  total  assets  , 
'appointments:  P.  L.  Waylett,  f®*-- j  ®"  ^show^^  $135,551,8996  higher.  Investments  reveal  an  increase  of  j 

I  merly  Toronto  manager  beco'nes  ;  ’  circulation  is  up  $53,067,393  from  same  period  last  year  and  ; 

I  chief  attorney  for  c..anaaa.  u.  1  deposits  are  shown  $513,912  higher.  Comparative  figures  are 
McRae  and  G.  F.  Burne  have  been  1  ghowTi  herewith:  t 

.named  joint  Toronto  managers;!  May2,  i93l  Apr.  25,1951  ch’geinwk.  Ch’geinyr.  | 

,  and  W.  A.  Holmes  becomes  assist-  ;  ■,  1  I  g  I 

i  ant  Toronto  manager.  i  ASSETS  —  j 

_  Gold  Biiilinn  .  ..  .  ..  .  .  ' 

.  ,  ....  I  Silver  Bullion  .  ...  .  .  . .  . 

'  Peter  Cianci,  of  the  home  office  I  sterling  and  I'.S.  Fundz  134.496,918  110,917.670  4-23,.579.848  ^  I7,.i39,5.32 

staff  of  the  Monarch  Ufe,  has  I  0<her  Currencies  .  ^43.50.3  -■  ■'iLft-39  -  112,901  ! 

I  been  appointed  supervisor  of  field  !  Jotal  .  134,740,422  111,126,514  ^2.3,61.3,908  -  4T.6.52.4.34  | 

I  service,  succeeding  Ralph  McCon-  Subsidiary  Coin  .  433,3.36  445,336  —  12,000  •-  15,597  j 

iiachie,  who  becomes  district  man-  Advance*  te:  — 

:ager  of  the  London,  Ontario,  chartered  and  Sav.  Banks  . .  ..  .  ' 

!  branch.  ‘  .  '< 


134,740,422 

433,3.36 


110,917,070 

209,444 


111,120,514 

445,336 


h23,579.848  -  47,539,5.32 

.34,^59  -  112,901 


1-2.3,613,908  -n  47.6.52.4.34 


'  A  six  per  cent  cost  of  living  i  ,i,»  p„d‘.  I'rov.  .Securities 
bonus  and  increased  group  life  [  (o  other  Securities  . 
benefits  has  been  given  the  staff  '  Total 

of  the  (General  Accident  Assurance  i  ind.  Dev  Ban 
2  Group  in  Canada.  The  allowance  !  xn"^,thrr'’"’YV 
|g| '  applies  to  all  salaries  below  $3,-  ’ 

I  000  per  year.  For  all  employees  in  ! 

I I  excess  of  this  figure,  an  increase  ;  liabilities  — 

I ;  of  $180  annually  applies.  i  Capital  Paid 


Inveetmente  — 

(ai  Fed.  1>.  Short  leriii  1, 326,4 11,:>86  1,. '(.35.2.35,282  --  8,82.3,696 


Total  . 

Ind.  Dev  Bank 
Bank  Premises 
.\I1  Other  -Yssets 


73(1 ,8.59,952 
69,061,929 


717,210,431  --13,649,.521 

70,4,56,714  —  494,785 


2.1‘27,2.T3,467  2,122,902,427 
2.5.000  OOO  ''5,000.000 

5.173,887  5,16.5.446 


I  The  Prudential  of  America  has  i 
appointed  Edward  Earl  as  assist-  Bepoeit*  — 
ant  manager  of  the  advertising  [*[ 
and  information  division  of  the ;  ici  oihci 
,  company’s  Canadian  head  office  ! 
in  Toronto.  Formerly  associate  ^  Liabilities 
editor  of  Marketing,  a  business  j  AH  other 
publication,  Mr.  Earl  will  assist  I  Xota 


Capital  Paid  Up  .. 

Rest  Fund  . 

Notes  In  Circulation 


57,966 JI99 
2..350,548,01 ' 


5.000,li00 
10,050,  .367 


•'5,(100.000  . 

5,16.5,446  4-  8,441 


-.3.55.294  JI26 
-.T58,492,7!!5 
-  64,461,929 


921.065 

‘.>6,112,01.5  +31,854,884  4  I9,:t02,9ni 

'.■-'00,751,738  4.59,790,273  -■-1.3,5..5.51,8!’8 


A  Savings  Account  with  The  Dominion  Bonk  will  help 
you  to  help  your  family,  your  business,  and  your* 
self.  A  Savings  Account  con  ensure  your  success. 


er  you  tisit  any 
Branch  of  The  Dominion 
Bank,  yon  'll  find  friendly, 
lontieuns  and  efficient 
service.  Drop  in  today! 


.>,0(8),l)lHI 

l().0.50„307 


THE  DOMINION  BANK 


C  STABLI  S  H  E  D  1871 


1..326,63.5„387  I.;(I7, 879.864  8,755,.523  -I-  53,067.393 


la  I  Fed.  Giivenimriit 
(b)  Chartered  Hanks 
(Cl  ether  . 

totiil 

l.iabilitles  (other  curr.) 
AH  Other  Liabilities  . . 


:W,472,897 
.■.ri8.'261,7:t2 
21  1,506,71  ;i 

816,211.34.-. 

14.3.213.696 

49,401,217 


49,401,217  14,277,218 

2.350,548.011  '2,290,751,738 


.'(.5,069,573  1,.596,676 

56.3,701,779  -  4„5fl2,n53 

•42,5,078,087  —10,571,371 

823.849,440  —  7,605,09.5 
119,691,820  -(^23,518,876 


l,.59(i.676  —  13.808,012  ' 
4„5fl2,n.53  —  7..387,170 
IO,.57I,.371  --  6.9.31,781  | 

7,60.5,095  .  51.3,912  ; 

2.3,518,876  .50,77.6,310  i 

X>,126,960  -  31,214,285  i 


..as- 
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Elk  Falls  Mill 
To  Be  Operating 
!  By  July  1952 

f  - 

Conifrucfion  Work  on 
Schedule  —  Dom.  Eng¬ 
ineering  Building  News- 
i  print  Machine 

Newsprint  production  will  start 
I  at  the  Elk  Falls  Company  plant 
around  July  of  1952.  "nie  Dun¬ 
can  Bay  plant  on  Vancouver 
Island  is  now  being  built  and  eon- 
struction  progress  is  on  schedule, 
according  to  H.  J.  Mackin,  presi¬ 
dent  of  the  company. 

Excavation  work  for  the  plant 
was  completed  April  30,  with 
Northern  Construction  Company 
&  J. -W.  Stewart  Ltd.  having  re¬ 
moved  a  total  of  400,000  cu.  yds. 
of  earth.  '  T'ound^.tions  for  the 
moill  buildihC  and  construction  of 
the'4'  warehouse,  office  building 
and  l^alr  shop  Is  under  way.  B.C. 
Biid^tr  fe  Dredging  Company  have 
contracted  for  these  buildings. 

Offshore,  dredging  of  approxi¬ 
mately  300,000  yards  of  sand  has 
been  completed  by  B.C.  Bridge 
and  Dredging  Company,  and  pile 
drivers  of  the  Victoria  Pile  Driv¬ 
ing  Company  are  now  sinking  pil¬ 
ings  for  wharfage  facilities  for 
deepsea  ships,  scows  and  a  rail 
oar  ferry  service. 

When -completed,  the  plant  will 
consist  of  a  wood  mill  equipped 
with  log  haul,  cut  off  saw  and 
hydraulic  barker,  slasher  sawg, 
and  steam  splitter.  The  result¬ 
ant  blocks  of  wood  will  be  lifted 
to  a  water  flume  by  means  of  a 
conveyor  and  carried  to  the 
groundwood  mill.  This  building 
■will  be  equipped  with  six  Great 
Northern  Waterous  low  magazine 
grinders,  driven  by  three  6500  h.p. 
Westinghouse  grinder  motors,  and 
screens,  thickeners,  and  washers. 
Ross  Engineering  Company  is  in¬ 
stalling  the  ventilating  system  in 
the  groundwood  mill  which  will 
provide  ideal  working  conditions. 

The  Dominion  Engineering  Com¬ 
pany  of  Montreal  is  constructing 
a  284-inoh  newsprint  machine  de- 
’  signed  to  operate  at  2,000  feet 
per  minute.  This  machine  .will  be 
equipped  with  a  Harland  Drive 
driven  by  a  2,000  h.p.  DeLaval 
geared  steam  turbine.  Continuous 
roll  finishing  is  being  provided, 
the  paper  will  be  stored  in  the 
warehouse  which  has  been  planned 
to  handle  5,000  tons.  From  this 
point  the  stock  will  be  transferred 
to  the  deep-sea  dock  for  shipping- 

Steam  requirements  will  be 
supplied  by  two  85,000  lb.  per 
hour,. 650  lb.  pressure  Combustion 
Engineering  Company  boilers 
equipped  with  spreader  stokers 
and  auxiliary  oil  burner.  All  elec¬ 
tric  power  for  the  plant  'Will  be 
purchased  from  the  B.C.  Power 
Commission  from  the  nearty  John 
Hart  Power  development. 

The  Elk  Falls  Company,  owned 
jointly  by  Canadian  Western  Lum¬ 
ber  Company  and  Pacific  Mills 
Limited,  wil  utilize  timber  from 
the  Duncan  Bay  Forest  Manage¬ 
ment  license  in  compliance  with 
the  sustained  yield  objectives  of 
the  Forest  Act  of  the  province. 
Until  regenerating  timber  reaches 
cutting  size,  wood  requiremens 
will  be  met  from  salvage  opera¬ 
tions  and  from  small  diameter 
wood  from  the  operations  of  the 
Canadian  Western  Lumber  Com¬ 
pany. 

Despite  a  70  per  cent  increase 
In  newsprint  production  over  the 
1939  figure  of  3,175,000  tons  in 
Canada,  the  demand  for  additional 
newsprint  continues.  And  while 
Canadian  production  is  on  the  in¬ 
crease,  production  in  the  United 
States,  Great  Britain,  and  the 
Scandinavian  countries  (the  other 
major  producers)  declined  from 
1939.  Faced  with  an  increasing 
world  shortage  of  newsprint,  the 
directors  of  the  new  company  are 
rushing  the  completion  of  their 
.mill  to  aid  in  easing  the  situation. 


Clarke  S.  S.  Cuts 
Mewfoundland  Rates 

Clarke  Steamship  Co.  Ltd.  an- 
lounces  a  downward  revision  of 
■'reight  tariffs  to  Newfoundland 
'or  the  1951  St.  Lawrence  season 
just  opened. 

“Almost  all  pur  class  and  com¬ 
modity  rates  have  been  substan- 
ially  reduced’’,  James  Hutcheson, 
issistant  freight  traffic  manager 
)f  the  line  says  in  making  the 
innouncement.  “Our  tariffs  have 
)een  revised  for  1951,  and,  with- 
»ut  impairing  efficiency  of  serv- 
ce,  our  new  reduced  rates  will 
)ermit  shippers  from  the  main- 
and  to  route  their  shipments  via 
ur  steamers  from  Montreal  to 
'orner  Brook  and  St.  John’s, 
Jfld.” 

The  Clarke  Line  are  agajn  oper- 
ting  their  fast  regular  freight 
ervices  from  Montreal  and  Que- 
ec  direct  to  Comer  Brook  and 
Iso  to  St.  John's,  Nfld.  Vessels 
n  this  service  will  be  “Gulfport” 
nd  “Novaport”  on  the  Corner 
:rook  and  St.  John’s  run  respec- 
.vely.  Through  rate  agreements 
ave  again  this  season  been  flnal- 
;ed  by  Clarke  with  the  C.N.R., 
.P.R.,  and  with  Canada  Stekm- 
lip  Lines,  making  it  possible  for 
:anadian  shippers  to  ship  on  a 
ngle  through  bill  of  lading  from 
ly  point  on  the  mainland  to  Cor- 
r  Brook  and  St.  John’s,  Nfld. 


Canadian  Business  Index  Defence  Contracts  Awarded 


riKANCUL— D.B.a 

Bank  Debits  -r-  2  moeUii  .... 
Chartered  Banki  --  Marek  Slat 

Drmand  Dapaalta  . 

Savings  Deposita  . 

Currant  Leiana  . 

DOMINION  riNANCI 

Total  Ravenua  !•  mentht  . 

Total  Bspaaditurae  . . 

Surplus  . 


BUSINESS  eONDITION8-.Q.S4L 
fianaral  eoaoiala  SltaaMon— 

Indas  af  Indaalrial  fradeatiaii>- 

January.  .  1933-39  aqua|  199 

Pradnalian  and  Oaaaval  Badjaatf- 
Mlnarel  raadaatUa-> 

Gold  —  1  month  .......  Otineaa 

,  Coal  —  3  months  .  Toqa 

Asbastoa  Prod’n  —  2  mot.  Tons 
Cemant  Produetion,  S  aiaa.  Bbla. 

Maaafaalailw  ProdoaHan  — 

January  .  19S3-S9  a«ual  199 

Flour  Prod’n  —  8  mot.  (o)  Bhia. 
xCigaFettaa  Balaaaad,  19  met.  No. 
xLaathar  Boots,  Shoat,  IS  mes.  Pra 
Newapiint  Pnoduet.,^  8  UMi,  Tona 
Staal  Ingot  Prod.,  2  met.  Sh.  T. 
Pig  Iron  Prod.,  g  moi.  Sh.  Tona 

Powar  Production,  2  moa . 

Auto  Saiaa  --  2  moa.  ....  unita 
Paint,  Varpish  Saira  —  3  months 
Cruda  Oil  —  1  month  —  Bhla. 
xRefInad  Patrolaum,  II  mat.  Bbla, 
Manufacturing  Invantariaa  Jan. 
Bldg.  Permits  .  1  month 

FOREIGN  TRADE  — 

Total  Exports  . 2  months 

Total  Importi  . I  months 

Total  Trade  . 2  montha 

Trade  Balance  . 2  montha 

U.S.  Balanca  .  2  montha 

U.K.  Balanca  . 2  montha 

DOMESTIC  TBADB— D.B.S. 

Departmant  Siort  Salas  —  3  monlbt 

Ratail  Sales  —  4  montha  . 

Wholetale  Salas  —  2  months  . . 

xFarm  Income  —  13  months  . 

PRICES— D.B.S. 

Wholesale  Prices,  .lan.  ’15-39  equal  IM 
Cost  of  Living,  May  ’.33-39  equal  169 
Ind.  Coro.  Stocks,  Feb.  ’.33-M  eqjal  166 
Ind  Com.  Yields,  Fab.  ’35-39  equal  109 

GRAIN  STATISTICS— Ra  Shalt— D,R,S. 
Wheat  in  Start.  AprU  19th  . 

BMPLOrMRNT—D.B.S.— March  let 

General  Index  . 


IAM.798,999 

i,Sy,6tW,«<M 

IAJiA9t,099 


3,389,133.914 

lA3M49.79i 

<aAI3.399 


217.8 

15,911479 

14,689,090,000 

U,934,300 

1431,079 

391,63.3 

.390.233 

9,190.600,600 

79,708 

15,963,.388 

2,9N.293 

101,498.443 

150..S 

34473.009 


525, 999,090 
901,400,000 
1,137,600,000 

—  75,700,000 

—  87,160,000 

+  12,100,000 


116449,000 

1443,000,000 

303.1 

3,199431.000 


1S4064SI4M  4-  t7  9 
3,472,203,000  -p  8.7 

$25:S 


2,073,337,136  -I-  144 

I,723,lis48«  +  AS 


1I2.S  +  H4 


334454  +  5.7 
1,474,479  -r  8.0 
115,1.33  +  394 
2,391,790  -I-  5.9 


192.9 

14,939,999 

13479,000,000 

30,Z3fl,400 

1497.993 

548,073 

347,932 

7491,000,900 

58494 

11,091,892 

1,934494 

10408.339 

184.4 

17,994,900 


435,309,000  +  33.9 

-  413,109,000  -I-  45.9 
837,300,006  +  34.9 

+  13,300,066  —973.5 

—  80,066,600  —  8.9 
+  08406,000  —  83.3 


99,933,000  -f  19.7 
1,139,066,000  -t-  30.0 
344.9  +  33.9 
3,459471,000  —  11.7 


196.9  4-  17.0 
1944  -f  9.4 
118.3  +  46.7 
964  4-  8.4 


139,190,699  4-  38.9 


157.9  4-  9.0 


One  hundred  and  thirty-nine  Canadian  contractors  were 
awarded  defence  contracta  In  excess  of  110,000  In  the  first  two 
weeks  in  April,  it  is  aiuiouneed  by  the  Department  of  Defence 
Preductien.  Theae  contracts  amounted  to  nearly  |9  milUen  but  do 
not  include  secret  orders  or  orders  placed  in  ether  countries. 
Details  of  contracts  amounting  e  over  |20,000  follow: 

CONTRACTOR  '  COMMODITT  Rat.  Yalta 

Ahaam  A  Saper  C*.  Ltd.,  Ottawa — Cemmuntaatlon  A  elect,  aqulpmaat  I  117,176 


Alharta  Meat  Co.  Ltd.,  Vancouver,  B.C.  —  Peod 
Alpha  Products  Ltd.,  Vancouver,  B.C.  —  Pallets 
Anglo  Candq  Oils  Ltd.,  Brandon,  Man.  —  Pctrolc 


Anglo  Candq  Otis  Ltd.,  Brandon,  Man.  —  Petroleum  products  ...... 

Aviation  Electric  Ltd.,  Montreal,  Qua.  —  Aircraft  spares  . . . 

Babb  Company  Ltd.,  $t.  Johns.  Out.  —  Alreraft  equipment  ........ 

Bancroft  Induislres  Ltd.,  Montreal,  Qua.  —  Aircraft  spares  . . 

Bell  Telephone  Co.  of  Can.,  Ottawa, ,Ont.  —  Teletype  faclUlies  .... 

Blrks,  Henry  A  Sans  Ontario,  Ottawa,  Ont.  —  Watches  . 

Boosey  A  Hawket  Can.  Ltd.,  Toronto,  OnL  —  kluileal  Instruments  .. 
British  Anitr.  Oil  Co.  Ltd.,  Calgary,  Alta.  —  Petroleum  products  . . . 
British  Amcr.  Oil  Qe.  Ltd.,  Toronto^  Ont.  —  Petroleum  products  . . . 
Brit.  Yukon  Naylgallen  Co.  Ltd.,  whltcherac,  Y.T. — Petroleum  prods. 
Brock  Stanley  Limited,  Winnipeg,  Man.  —  Laundry  equipment  .... 
Byers,  A.  F.  Construct.  Co.  Ltd.,  Mantraal.  Que.  —  Hangar  repairs 

CaiMoa  Packers  Limited,  Halifax.  N-A  ---  Peed  . 

Canada  Packers  Limited,  Montraa),  Qua.  —  Food  . . 

Canada  Packara  LImlled,  Toronto,  Ont.  Food  . 

Canada  Packers  Limited,  Victoria,  B.C.  —  Food  . 

Canadair  Limited,  Montreal,  Qua.  —  Aircraft  spares  . 

Canvas  Produets  Ltd,,  Winnipeg,  Man.  —  Kit  b^gs  . 

Carriere  A  MacFeeters,  Toronto,  Ont.  —  Repair  of  aircraft  parts  . . 
Canadian  Car  A  Fdry  Co.  Ltd.,  St.  Laurent,  Que.  —  Aircraft  spares 
Canadn.  Marconi  Co.,  Montraai,  Qua.  —  Commanication  equipment 
Candn.  National  Telegraphs.  Ottawa,  Ont,  —  Teletype  facilities  .... 

Candn.  Oil  Co’s  Ltd.,  Toronto,  Ont.  —  Petroleum  products  . 

Candn.  Pacific  RIy  Co.,  Ottawa,  Ont.  —  Teletype  faeilltlss  . 

Candn.  Pratt  A  Whitney  Aircraft,  Ixinguauil,  Que. — Aircraft  spares 
Chrysler  Corp.  of  C.  Ltd.,  Windsor,  Ont. — Automotive  repair  A  parts 

Cliffords  Ltd.,  Waterloo,  Que.  —  Clothing  . 

Commercial  Caterers  Ltd.,  Toronto,  Ont.  —  Caiering  . 

Crothers,  Gea  W.  Ltd.,  'Toronto,  Ont.  —  Bulldozer  A  tractor  spares 
DeHavilland  Aircraft  of  Can.,  Toronto,  Ont. — Repairs  of  aircraft  spares 
Dom.  Packaging  Lid.,  Montreal,  Qua.  —  Ration  boxes  and  kits  .... 

Dupont  Textiles  Ltd.,  Toronto,  Ont.  —  W’oollen  mufflers  . 

Dupuis,  J.  P.  Limited.  Verdun,  Que.  —  Lumber  . 

Baton,  T.  Co.,  B.C,,  Umlted,  Vaneouvor,  B.C.  —  Furniture  : . 

Found  Bros.  Aviation  Ltd.,  Toronto  Ont.  —  Aircraft  parts  . . , . 

Gen.  Motors  Prods.  Can.,  Oahawa,  Ont. — Automotive  repairs  A  repairs 

Gilson  Mfg.  Co.  Ltd.,  Guelph,  Ont.  —  Kitchen  ••qulpment  . . . 

Guaranty  Silk  Dye.  A  Fin.  Ce.,St.  Catharinea,  Ont. — Treatment  of  cloth 

Henderson  Clothing  Limited,  Vancouver.  B.C.  —  Clothing  . 

Home  Oil  Dlatribuiors  Limited,  Vapeouver,  B.C. — Petroleum  products 

Ideal  Upholstfrina  Co.  Ltd.,  Montreal,  Quebec  —  Mattresses  . 

Imperial  Oil  Limited,  Edmonton.  Alta.  —  Petroleum  pioducts  . 

Imperial  Oil  LImlled,  Ottawa,  Ont.  —  Petroleum  products  . 

Irvin  Air  Chute  Ltd.,  Fort  Brie,  Ont.  —  Parachute  parts  and  repair 

Keefe  Coal  LImlled,  Moncton,  N.B.  —  Cool  . 

Uilonde,  Frank  P.  Ltd..  Dorval,  Que.  — .  Floor  polishing  machines  . . 
Laurentide  Engineer.  Ind.,  Montral,  Que. — Renovation  of  water  supply  lines 

Levitt  Safety  Limited,  Toronto,  Ont.  —  Fire  extinguishers  . 

Longueull  Woodcraft  Ltd.,  Longueull,  Que.  —  Furniture  . 

MacDonald  Bros.  Aircraft  Ltd.,  Winnipeg,  Man.  —  Aircraft  spares  . . 
Megantlc  Manufacturing  Co.,  Lac  Meganllc,  Que.  —  Plywo^  boxes  . 
Mine  Safety  Appl.  Co.  Can.,  Toronto,  Ont.— Oxygen  brrbthing  apparatus 

Muiiens  Canada  IJmited,  Montreal,  Que.  —  Heaters  . 

New  Mrlbod  Laundries  Ltd.,  Vlet-trla,  B.C.  —  I^iundry  services  .... 

North  Sar  Oil  LImlled,  Winnipeg,  Man.  —  Fuel  . 

Palm  Dairies  Limited,  Victoria,  B.C.  —  Dairy  predueta  . 

Penmans  Limited,  ^rla,  Ont.  —  Mitts  . 

Prenco  Progress  A  Engr.  Coro.,  Toronto,  Ont. — Mobile  oil  dispensers 

Prrvost  Coach  Company,  St.  Claire,  Que.  —  Buies  . 

Prince  Albert  Refineries  Ltd.,  Princa  Alpert,  Sosk. — Petroleum  prods. 

Publicover,  Archibald  Solomon,  La  Have,  N.S.  —  Motor  vessel  . 

RIy  A  Power  Engineer,  Corp.  Ltd.,  Montreal,  Que.  —  Aircraft  spares 


TBAN8PORTATIONwrD.B.B. 
Railway  Car  Lsadinsa 


Week  af  ^rll  38th  Week  Ago  Year  Ago 
8Sja3  79.879  75.861 

Cum.  to  April  28th  Year  Ago  2  Years  Ago 
1485,121  1,174,550  1  438,907 


110,095 

49481 

95,703 

41449 

24.779 
23,393 
89.739 
39,929 
29,890 
29,340 
84430 
41,172 

29.779 
2t,S0fl 
.3.'>43S 
52,591 

119,191 

16,428 

24,035 

21,502 

30,148 

.'.6,193 

30,913 

124,384 

(•.7,409 

58491 

.■10,576 

106,139 

20,790 

IS.'i.-W 

.19,355 

227,271 

14.1,606 

46,476 

46,125 

32,938 

19.'.,066 

94,931 

42,535 

52.294 

72.506 
.12,635 
25,356 
14,7.53 

1,8744.50 
45,943 
21,675 
21,900 
33422 
82,726 
29,514 
351,217 
22,991 
28,177 
90,949 
.19,985 
25,387 
23,793 
83,400 
35,090 
1 17,406 

27.506 
00,000 
23,350 


Regent  Knitting  Mills  Ltd.,  Montreal,  Que.  —  Clothing  .  3‘i8400 

Rossen  I-umber  A  Supply  Co.,  Winnipeg,  Man.  —  Lumber  .  20,292 

Ryder,  J.  H.  Mach’y  Co.  Reg’d.,  MontrcA,  Que.  —  Trucks  .  32,432 


RAILWAY  RARNIN6R- 
C.N.R.  —  March 

Grots  Ravenua  ... 
Operating  Expenses 

Net  Revenues  . . 
Three  Months: 


Operating  Expenses 
Net  Revenue! 

C.P.R.  —  March 

Operating  Revanuea 
Operating  Bxpeiisea 

Net  Revenues  . 
Thrtc  Months: 

Gross  Revenues  . . . 
Operating  Expenses 

Net  Revenues 


3t,M1,60e 

47448,600 

44465,000 

41,706,000 

7,700,000 
+  5,752,000 

5,113,000 

3,060,000 

-t-  2444,000 

142,920,000 

135433,600 

110,671,000 

117423,000 

-f  20,249400 
+18,010,000 

7,387,000 

8-852,000 

+  8430,000 

31,500,550 

31,361,114 

.32,829418 

28,%5,680 

+  2470,7.34 
+  2,505,434 

2,945,430 

3,204.136 

—  818,700 

98,208.418 

92,132,280 

83,177407 

81,814,525 

+15,030.851 

+10417.761 

«, 076,1.32 

1,36.1,042 

+  4,713,090 

S.  A  G.  Clothing  Co.  Limited,  Montreal,  Que.  —  Clothing  .  42,350 

Schuster  Company  Limited,  Belleville,  Out.  —  Coal  .  32, .520 

Sheet  Oil  Co.  of  Can.  lAd.,  Toronto,  Ont.  —  Petroleum  products  ....  949,637  ! 

Shell  Oil  Co.  of  Can,  Ltd.,  Vancouver,  B.C.  —  Pertoleum  products  . .  24,913  I 

Standard  Oil  Co.  of  B.C.  Ltd.,  Vancouver.  B.C,  —  Petroleum  products  99„549 

Supcritne  Oils  'Ltd.,  Halifax,  N.S.  —  Petroleum  products  .  49,296  I 

Surgical  Supplies  Can  Ltd.,  Toronto,  Ont.  —  Surgical  equipment  ....  41,9,53 

Swift  Canadian  Co.  Ltd.,  Calgary,  Alharta  —  Food  .  11,348 

Swift  Canadian  Co.  Ltd.,  Moneton,  N.B.  —  Food  .  51,110  , 

Tip  Top  Tailors  LImlled,  ’Toronto,  Ont.  —  Clothing  . . .  25,701 

Toronto,  Carpet  Mfg.  Co.  Limited,  Toronto,  Ont.  —  Rugs  .  84,663 

Union  Shirt  Mfg.  Reg’d.,  St.  Narelsse,  Que.  —  Clothing  .  32,832 

West  York  Coach  Lines  Ltd.,  ‘Toronto  —  Transportation  of  personnel  .58,179 

WlIHe  A  Ca  IJmited,  Montreal.  Que.  —  Electric  organs  .  42, .599 

Wool  Alexander  Limited.  Hamilton,  Ont.  —  Tool  kits  .  124,678  ! 

Woods,  S.  E.  Limited,  Hull,  Que.  —  Clothing  .  22,590  i 

TOTAL  (Contracts  over  110,000)  .  98,711,032 


See  Busy  Season 
for  CP.R.  Hotels 

Opening  and  Closing 
•  Dates  of  Summer  Re¬ 
sorts  Announced 

An  extremely  heavy  demand  for 
accommodation  at  Canadian  Pa¬ 
cific  suirrmer  reaort  hotela  this 
geaaon  U  expected  during  the 
next  month.  R.  A.  Mackie,  general 
manager  of  C.P.R.  hotela,  stated 
in  announcing  opening  and  closing 
dates  of  the  resorts. 

The  eastern  resort  dates  are 
June  28  to  September  6  for  the 
two  -Nova  Scotiaib-  hot^ — TJie 
Pines  wt  Digby  and '  the  Lakeside 
Inn  at  Yiu'mouth;  and  June  8  to 
I  September  12  for  the  Algonquin 
I  at  St.  .Andrews,  N.B,  The  Devil’s 
'Gap  Lodge  at  Kenora,  Ont,  will 
open  June  8  and  close  September 
5. 

In  the  west,  Banff  Springs  Ho¬ 
tel,  Chateau  Lake  Louise,  Emerald 
^ke  Chalet,  at  Field,  B.C.,  and 
Moraine  Lake  Lodge,  near'  Lake 
Louise,  ixdll  be  open  from  June 
9  to  September  11,  while  the 
lodges  at  Yoho  Valley,  Lake 
Wapta  and  Lake  O’Hara  will  open 
June  23  and  close  September  8. 

The  year-round  Chateau  Fron-  [ 
tenac  In  Quebec  City,  which  Is 
regarded  as  a  resort  hotel  due  to 
its  leading  position  in  Quebec's 
tourism.  Is  also  a  favorite  for  con¬ 
ventions.  Among  some  of  the  I 
larger  ones  to  be  held  there  dur¬ 
ing  the  early  summer  are  the  Op- ! 
tlmists  International;  the  Junior  j 
(!!hambera  of  Commerce;  Canadian  ' 
Manufacturers  Association,  the 
Canadian  Transit  Association  and  i 
Quota  International.  | 

Another  year-round  hotel  which 
automatically  falls  into  the  resort 
status  Is  the  Empress  at  Victoria,  ■ 
B.C.  where,  during  the  early  sum¬ 
mer  and  late  fall,  the  following  | 
conventions  ivill  be  held:  Pacific 
Coast  Eye,  Ear  and  Nose  Associa¬ 
tion  in  May;  National  Editorial 
Association  in  June;  end  the  Pa¬ 
cific  Logging  Congress  in  Novem¬ 
ber. 

Some  of  the  larger  pre-  and  post¬ 
season  conventions  planned  fotr  the 
resort  hotels  are  the  Maritime 
Hospital  Association  at  the  Al- 
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xnquin;  and  the  Dominion  Asso-  F|>ench  Tnicfc  ShoWR 
atlon  of  Chartered  Accountants,  -  aa  » 

le  Phoenix  Mutual  Life  Insurance  VaaHOaiaa  ManiaF 


gonquin;  and  the  Dominion  Asso¬ 
ciation  of  Chartered  Accountants, 
the  Phoenix  Mutual  Life  Insurance 
Co.,  the  Canadian  Veterinary  Me¬ 
dical  Association  and  the  Federa¬ 
tion  of  Automobile  Dealers  Asso¬ 
ciation  of  Canada,  at  Banff 
Springs  Hotel. 

Cenvontion  Daf®  Stf 
Plumbing  and  Heating 

Edmonton  —  The.  8th  annual 
western  eonference  of  the  whole¬ 
sale  division  of  the  Canadian  In¬ 
stitute  of  Plumbing  and  Heating 
will  be  held  this  year  at  Jasper 
Park  Lodge  in  Alberta  from  June 
25  to  28,  it  is  announced  here  by 
Thornton  A.  Graham,  conference 
chairman. 

The  three-day  conference  of  the 
national  trade  association  will  be 
attended  by  representatives  of  the 
manufacturing  and  distributing 
branches  of  the  plumbing  and 
heating  industry  from  coast  to 
coast. 

This  year’s  conference  ivill  dis¬ 
cuss  plans  for  closer  co-operation 
with  the  Dominion  government  in 
its  present  program  of  defence 
production  and  preparation.  Also 
to  be  discussed  by  the  many  dele¬ 
gates  are  such  subjects  as  im- 


,  French  trucks  now  are  making 
their  first  showing  in  Canada, 
with  the  introduction  of  the  Unic 
truck,  a  9  ton,  diesel  powered  mo- 
I  del  from  the  Puteaux,  Paris 
works. 

The  Unic  is  built  for  Canadian 
specifications,  pursuing  the  policy 
of  “Soclete  des  Automobiles  Unic” 
to  market  as  many  of  its  prod¬ 
ucts  as  possible  in  this  country. 
The  model  now  Introduced  is  a 
tractor  model,  the  ZU-71,  equip¬ 
ped  with  a  six  cylinder,  120  HP, 
8-gear  engine  capable  of  hauling 
35,000  lbs.  The  same  model  is  also 
available  'with  a  long  or  short 
chassis  ivith  a  9  ton  capacity. 

I  The  current  showing  is  the  cul- 
I  mination  of  the  efforts  of  Charles 
[  LeBorgne  Ltd.,  of  Montreal  to 
open  the  Canadian  market  to 
Franch  manufactured  vehicles. 
Distribution  will  be  effected 
through  Laurion  ^Equipment  Lim¬ 
ited,  of  Montreal. 

proved  methods  of  distribution, 
marketing,  manufactnre,  and  pub¬ 
lic  service. 


Have  you 
talked  it  over 
with  your 
bank  manager? 

Our  door  it  always  open 

TNI  ROYAL  BANK  OF  CANADA 

You  con  bank  on  the  “  Royal 


X— 1950-1949. 
d— Deficit. 


Sigma  Mines  (Quebec)  Ltd.  re- 
I  ports  bullion  output  in  April  was 
1227,055  compared  with  |2S1,687 
for  the  like  month  last  year.  Dur¬ 
ing  the  month  34,710  tons  of  ore 
were  milled  with  average  recovery 
of  88.54  a  ton  compared  with 


March’s  35,838  tons  and  recovery 
of  88.45.  For  the  first  four  months 
of  1951  there  were  137,089  tons 
of  ore  milled  with  recovery  of 
8891,122  or  88.50  a  ton  comp.ared 
with  137,791  tons  and  8921.952 
or  88.89  a  ton  last  year. 


These  Bonds  haring  been  told*  thia  adTertisemeht  appaara  as  a  matter  of  record  only. 


ALL'IXPeNM  TOURS 
IN  THI  CANADIAN  ROCKIES 

Packtgtd  to  fit  your  ftiise 


New  Issue 


$15,000,000 

Alaska  Pine  &  Cellulose  Limited 

(Incorporated  under  the  laws  of  Canada) 

First  Morti^aj^r  Bonds 

11,500,000  iyt%  Serial  Bonds,  Series 
915,500,000  Sinking  Fund  Bonds,  Series  “A** 


03 

To  be  dated  as  of  May  lat.  1951 


To  mature  May  lat,  1052-4  and  1966 


Principal  and  half-yearly  interest  (May  lat  and  November  let)  and  premium  (if  any)  payable  in  lawful 
money  of  Canada  at  the  holder's  option  at  any  branch  in  Canada  (Yukon  Territory  excepted)  of  the 
Company’s  bankers.  Coupon  bonds  registrable  as  to  principal  only  or  fully  registered  bonds  in  denomi¬ 
nations  of  $1,000  and  fully  registered  bonds  in  authorized  multiples  of  $1,000. 

A  sinking  fund  will  be  provided  for  the  sinking  fund  bonds  retiring  a  payment  on  April  1st  in  each  of 
the  years  1952  to  1965  inclusive  of  an  amount  equal  to  15%  of  the  consolidated  net  income  of  the 
Company  and  its  subsidiaries  (after  bond  interest,  depreciation,  depletion  and  taxes  and  otherwise  as 
to  be  dehned)  for  the  immediately  preceding  fiscal  year  and  an  additional  payment  on  April  1st  in  each 
of  the  years  1955  to  1965  inclusive  of  the  sum  of  $500,000. 

Trustee:  Montreal  Trust  Company  < 

In  the  eplnion  of  Counsel,  thcee  Bimde  will  be  inveetmentc  in  which  The  Canadian  and  British  Iniurance  Companiee 
Act  U933)  as  amended  states  that  companies  regittered  under  part  HI  thereof  may,  without  avaiiing  themsolvee 
^  for  that  purpose  of  the  previsions  of  subsection  (4)  of  Section  88  of  said  Act,  Invoat  their  funds. 

The  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of 
The  Companies  Act,  1934,  will  be  forwarded  promptly  upon  request. 

Alaska  Pine  &  Cellulose  Limited  was  incorporated  under  the  laws  of  Canada  in  1925  with  the  name 
British  Columbia  Pulp  &  Paper  Company,  Limited  and  is  one  of  the  most  important  manufacturers  of 
prime  qualitydissolvingpulpin  Canada.  Alaska  Pine  Company  Limited  was  incorporated  under  the  laws 
of  British  Columbia  in  1939  and,  together  with  associated  companies,  carries  on  in  British  Columbia 
one  of  the  largest  lumbering  businesses  in  Canada.  The  acquisition  by  the  Company  of  shares  of  Alaska 
Pine  Company  Limited  and  associated  companies  will  permit  integrate  operations  of  the  combined 
businesses  which  should  result  in  substantial  advantages.  Upon  completion  of  present  financing  Abitibi 
Power  &  Paper  Company,  Limited  will  own  50%  of  the  common  shares  of  Alaska  Pine  &  Cellulose 
Limited. 

We  offer,  aa  principals,  the  iH%  Sinking  Fund  Bonds,  Series  “A”,  subject  to  prior  sale  and  change  in 
price,  if,  aa  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our 
khalf  by  Messrs.  McCarthy  &  McCarthy,  Toronto,  and  on  behalf  of  the  Company  by  Messrs.  J.  S.  D. 
Tory,  K.C.  antjj,  Associates,  Toronto,  General  Counsel  for  the  Company,  both  of  whom  will  rely,  as  to 
title  and  other  matter*  of  local  law  in  British  Columbia,  on  the  opinions  of  Cecil  Killam,  Esq.,  Vancouver, 
local  Counael  for  the  Company  and  Messrs.  Ladner,  Downs,  Ladner  &  Gregory,  Vancouver,  Counsel  lor 
Alaska  Pine  Company  Limited  and  associated  companies. 

Prices  100  and  accrued  interest 

It  is  espected  that  Bonds,  in  interim  form,  will  be  available  for  delivery  on  or  about  May  15th,  1951. 


Wood,  Gundy  &  Company  Royal  Securities  Corporation 

Limited  Limited 


These  all-expense  tours  in  the' Canadian  Rockies  include  sightseeing,  meals  and  accommodation 
at  luxurious  Banff  Springs  Hotel  and  Chateau  Lake  Louise.  Westbound  tours  from  Banff  . . .  Gast- 
bound  tours  from  Field,  B.C.  give  you  126  miles  of  awe-inspiring  mountain  motoring. 


At  Banff  sightsee  by  plastic-topped  bus,  swim  at  your  choice  of  warmed  indoor  or  outdoor  pools, 
enjoy  tennis,  hiking,  trail  riding  or  just  basking  in  the  sun.  Golf  on  the  famed  Banff  championship 
course  where  every  bole  has  a  breathtaking  mountain  backdrop. 


Tours  allow  a  stopover  period  at  the  luxurious  Chateau  Lake  Louise . , .  with  canoeing,  swimming, 
riding,  tennis,  or  a  trip  to  beautiful  Moraina  Lake.  For  extra  holiday  pleasure,  make  reservations 
tarly  for  accommodation  aboard  the  comfortable  air-conditioned  Canadian  Pacific  “Dominion’*. 
For  full  details  see  any  Canadian  Pacific  oftce  or  your  own  Travel  Agent. 


"'Tim 


Other  Canadian 
\  Pacific  Holidaqs 

f  Whether  you  prefer  the  Moritimes  or  the  Rockies  •  is 
Great  Lakes  or  Alaska ...  for  Canadion  Pocifie 
holiday  suggeitiont  see  any  Canadian  Pacific  offiCR 
or  your  own  Travel  AsooL  ' ' 


Wills,  Bickle  &  Company 
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Sherritt  Switch 
To  Lynn  Lake  A 
Costly  Project 

Annual  Report  Gives 
Estimate  of  $28  Million 
for  Necessary  Expend¬ 
itures 


Developments  In  Western  « 
Oil  Fields  _ _ 

Redwater  Field  has  Allowable  of  76,736  Barrels  Dally  • 

in  May,  More  than  Half  Total  for  Alberta  —  n>p"*. 

Leduc-Woodbend  Daily  Total  42,080  Barrels  I  Anacon 

’  _  '  Anglo  Hur 

By  RALPH  B.  WILSON  I  Ankrno  . . . . 


MINING  MARKET  RECORD 

TrmMcHoM  m  TORONTO  STOCK  IXCHANGI 


New  Plans  For 
Falconbridge 


Bickle-Seo9rave  Ltd. 
Shows  Earnings  Decline 


CALGARY  —  Alberta's  oilwells,  since  May  1,  have  been  showing  a  I 


I  market  allowable  of  144,577  barrels  daily,  some  40  per  cent  higher  than  Arjon  . . . . 22 

I  the  record  daily  oil  production  in  the  past  history  of  the  Alberta  oil  i  2.33 

’  industry.  The  quota,  set  by  the  Petroleum  and  Natural  Gas  Conserva-  Athona  . 07^ 

•  .  „  J  ,  ...  Atlas  Yk . 11 


A  3-year  program,  involving  an  •  s^onserva- 

estimated  total  expenditure  of  i  Board,  covers  all  fields.  Saskatchewan’s  heavy  crude  production,  Aubrlle 


nual  report  of  Sherritt  Gordon  '  May  to  around  146,500  barrels  daily.  Bagamac  . 18 

Mines  Ltd.  Objective  of  program  '  Redwater  field  is  authorized4- - — - i^rnat l!oo^ 

Is  to  change  site  of  c6mpany’s  op- ,  76.736  barrels  daily  for  May,  more  478,000  shares  of  treasury  stock  naryntin  .  .95 

erations  from  existing  copper-  than  half  of  the  Alberta  total.  In-  Leonard  Phillips  and  Company  gjfi 

zinc  property  at  Sherridon,  Man-  dividual  Redwater  wells  will  be  Calgary  at  37*, 4  cents  per  share,  iielleterre  .  S.25 

Itoba  to  new  nickel-copper  mine  at  permitted  an  average  of  94  barrels  company  $179,250.  ".04'a 

Lynn  Lake,  120  miles  further  |  daily.  Leduc-Woodbend  field  is  With  the  new  issue,  company  liobjn  . 

north.  I  permitted  a  total  of  42,080  barrels  officials  state  that  Northlaftd  now 

Sherridon  Mine,  since  operations  !  daily,  with  normal  daily  average  has  $254,000  cash  on  hand  plus  Bordulac  . 47^^ 

started  in  1931,  lias  produced  me- '  per  well  quotas  79  barreLs  for  D3  $50,000  worth  of  casing  for  a  H^^'J^rne  6m''* 

tals  to  the  value  of  $54.6  million  |  producers,  65  barrels  for  D2  wells  development  program  to  be  an-  Brewis  . 16' 

but  is  now  practically  exhausted  |  and  50  barrels  for  Cretaceous  nounced  later.  B!iffad?son 

and  dismantling  of  mining  plant  j  wells.  — - -  Buff  Ank  ....  1.45 

and  concentrator  for  transporta-  44  *  ¥  Torbrlf  Further  ReduCeS  Ituff  B.I."  i.’.’!  lo-iti 

tion  to  Lvnn  Lake  prooertv  is  General  Petroleums  of  Canada  sss_»__  aj _  Bulldog  .  .19 


and  concentrator  for  transporta¬ 
tion  to  Lynn  Lake  property  is 


scheduled  to  commence  during  Limited  has  boosted  its  contract 


Torbrit  Further  Reduces 
Mining  Corp'n  Advances 


final  quarter  of  this  year 

Plans  for  Ljmn  Lake  project  in¬ 
volve  building  of  a  nickel  refinery 


drilling  operations  to  an  all  time 


Broulan 
Buffadison 
Buff  Ank  . 
Buff  Cdn  . 
Buff  B.I..  . 
Bulldog  .... 
Ihinker  Hill 

Caldrr  . 

r.al'Inaii  .... 


voive  ouuamg  or  a  mcxei  reiinery  ----------  -  j^ines  were  told  at  annual  meeting,  (>01"  Pat  ’  . 

In  Alberta,  location  of  which  has  ^he  company  picture,  b^xpiorauon  p  ,  . ,  .  ,  ,  .  ont  l>orf  . 

not  yet  been  decided  upon,  at  an  operations  in  which  General  par-  p  ..  ,  no-nina?  <>uireinaiiue 

_ 4.! _ _ _ 4.  (fiTKoonno  A.,_  tirinate.s  are  beinfir  extended  into  the  sum  of  $250,000  against  t.hpni  lies  .. 


Ohesterville 
('hinio  .... 
Chromium 


estimated  cost  Of  $17,522,000.  An-  ticipates  are  being  extended  into  ^dv^e^  reccing  ^ 

nual  report  estimates  ore  re-  Northwest  Territories,  in  ad-  |  chestervilie  .. 

sources  at  Lynn  Lake  amounting  dition  to  Alberta  and  Saskatche-  *  4.  chromium 

to  14,000,000  tons  with,  at  pre-  wan.  Milling  at  property  was  at  an  cit-l.ar  . 

sent  metal  prices,  a  gross  value  At  Joseph  Lake,  since  General’s  average  rate  of  370  tons  daily  con- 
®f  recoverable  nickel  and  copper  last  report  on  January  8.  an  ad-  taming  20.1  ounces  of  silver  per  ,:oi„  ij,ke  .... 
of  over  $175,000,000,  or  about  ditional  13  wells  have  been  drilled,  ton.  As  at  March  31,  liquid  assets 
$12.50  a  ton.  It  adds  that  the  re-  resulting  in  12  succe.sses  and  one  including  stores  totalled  $627,684  Con.  Astoria  .. 
serve  could  have  been  increased  failure.  and  exceeded  current  liabilities  ex-  ron  Jli-at!!- 

by  development  work,  ’  but  as  it  At  Redwater  General  has  a  eluding  the  parent  company  s  ad-  ! 

was  considered  sufficient  for  the  I  stake  in  12  oil  wells.  In  association  5521,837.  Development  (.on.  ... 

time  being,  all  exploratory  work  |  vvith  others  General  is  now  drill-  ^as  been  confined  to  shaft  sinking,  (-ouj  'xifhoi.TOu 
was  suspended.  ing  a  test  well  at  Barons,  and  --  —  -  (ionweJt"'' .  .’ 

Plans  are  based  on  yearly  pro-  Plans  further  development  this  SB0S  Long  LlT6  Ycf  (joumor  . 
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5.05  New  Alger  ... 

.49 

.42 

.43  New  Bid  .... 

.04% 

.0.1% 

.04  New  Cal . 

.13% 

.1.1 

.13  New  DIcken  .. 

.14 

.11 

.11  N.  Goldvue  .. 

.06 

.01% 

.01%  N.  Hugh  .Mai  . 

.47 

.2,1 

.40  New  Jason  ... 

•  07% 

.07% 

.07%  N.  Laguerre  .. 

6.00 

5.90 

5.90  Newlun(f  . 

.16 

.15 

.15%  New  Mar  .... 

1.10 

1.06 

1.06  New  Norse 

.09% 

.08% 

.09  N.  Mosher  _ 

1.41 

1.25 

1.34  New  Norzone  . 

.24 

.22 

.22  New  Thurbols 

•OKa 

.01 

.05%  Nib  Yello.  ... 

.19 

.17 

.17  Nicholson  •••• 

.08 

.08 

.08  Nlplssing  . 

.08 

.(Hi% 

.09  Xlsto  . 

..13 

.'28 

.'29  Nor-Acme  .... 

2.91 

2.72 

2.90  Noranda  . 

.61 

.61 

.61  Norlartic  . 

2.71 

2.71 

2.71  Normetal  . 

.54 

.48 

..-|2  Norpick  . 

.17 

.17 

.17  N.  Denison  .. 

.10 

.08% 

.08  Va  North  Can  .. 

1.47 

1.43 

1.40  Northland  .... 

.07 

.(Ki% 

.06%  Nubar  . 

..'U 

..'14  OhaKka  . . 

was  suspended. 

Plans  are  based  on  yearly  pro¬ 


duction  as  follows:- refined  nickel,  |  summer  on  a  Saskatchewan  spread  Hudson  Bay  Mining 

_ ^ 1  rtf  fli  i9n  QrtrAfi  nfflr  Ki»rrobert.  in  #  ^ 


17,000,000  pounds;  copper,  9,000,- 
000  pounds;  cobalt.  300,000 


of  81,120  acres  near  Kerrobert,  in 
which  it  has  50  per  cent  stake. 


- — -  Comt.  Uue.  G. 

ees  Long  Life  Yef 

udson  Bay  Mining  croinor  . 

_ _  Ci-owshore  .... 

Il'Aragon  .... 

Toronto — If  metal  prices  con-  Delhi  . . 


.32  ..1(1  ..12 

.11  .10  .11 

148.50  146.00  148.25 
.27  .23  .2.1 


tilizer,  70,000  tons.  'eys  nave  oeen  voiiipicuvu  m.l 

_  .  Saskatchewan  spread. 

Time  Table  of  ork  jf, 

Report  presents  a  time  table  of  Major  James  R.  Lowery  has 
projected  work  on  the  new  de-  been  re-appointed  president  and 


veys  have  been  completed  on  the  Smelting  niioove^y 

Saskatchewan  spread.  p  y  t .  .  ,  ,  _  „  Dome 


velopment  as  follows  :- 


■  Torv,«a  Tf  lia<!  "'"S',  prcsldent,  earnings  should  Donahla  ... 

Major  James  R.  Lowery  has  niaintained  for  13  or  more 
en  re-appomted  president  and  l-^st  -Malart 

Marsh  M.  Porter,  K.C.,  has_been  ^  ;; 


A  $3,270,000  power  develop-  re-named  vice-president  of  Home  Ehler 

ment  on  the  Laurie  River,  ready  Oil  Company  Limited  of  Calgary,  il  Pen-P 


Canadian  National  Railways  line  oil  producing  firm.  The  re- 
from  Sherridon  to  Lynn  Lake  by  appointment  of  officers  follows 


It  was  on  this  ore  he  based  his  p>anc<mlr'‘' 


October,  1953;  "A”  and  "EL”  ore  Home’s  annual  meeting  at  which  13-year  mine-life  prediction  add-  y 

bodies  at  Lynn  Lake,  ready  for  two  directors  were  retired  and  ‘^8’’  we  hope  and  expect  to  find  diant  yk  ... 

mining  by  the  end  of  the  third  two  new  ones  elected.  more  ore.’  (.imes^  ....... 

quarter  of  1953,  and  the  concen-  Home’s  new  directors  are  John  ^  (jod’s  Lake  . 

trator  from  Sherridon  in  opera-  W.  Moyer,  of  Calgary,  and  Brig-  SmelterS  fO  Bring  Vi^'ldcrrst  ‘  “ 

tion  in  the  last  quarter;  the  re-  adier  James  W.  Weir,  of  Montreal.  H.B.  MlnC  tO  ProduCtlon  Eagle”.! 

finery  in  Alberta  to  be  started  in  Both  men,  associated  with  Feder-  *  *  _ 

1952  and  finished  for  the  third  i  ated  Petroleums  Limited  of  Cal-  y,  p  rnnenUHatas  Min  (loldhaWk  ,!! 

quarter  of  1953.  I  gary.  represent  a  group  which  has  -y 


Metal  sales  contracts  call  for  in  recent  months  been  purchasing  |  bring  the  H  B.  Mine*  Hnusquet 

i: _ inK.i  Unmn  ofrink-  nn  thf.  nnpn  market.  I  '  ~  ’  (irandoro  .... 


deliveries  to  start  in  1954. 


Home  stock  on  the  open  market.  I  ^  ^  production  (;ua“ 


It  is  proposed  to  start  dismant-  Major  Lowery,  at  the  annual  jjy  years  at  a  cost  of  • 


ling  the  mining  plant  and  concen-  meeting,  stated  that  new  in-  $2,750,000,  it  is  announced  here,  rlwinim 
trator  at  Sherridon  in  the  last  terests  have  bought  substantially  include  the  driving  of  a  ;;  — 

quarter  of  this  year,  and  to  start  into  Home  Oil.”  Th®  ^>55®  tt.  haulage  tunnel  to  the  ore-  Harrlranr*^ . . ! ! 

transporting  it  to  Lynn  Lake  next  share  interest  in  Home  Oil  will,  it  body  and  the  erection  of  a  1,000  • 

winter.  is  expected,  eventually  wind  up  ^^^yj  concentrator  together  with  ne-  iiradna.v  ^.*.*!*? 

The  estimate  of  cost  does  not  in-  *"  t*'®  cessary  plant  buildings. 

elude  working  capital  or  expenses  consolidated  Oils  Limited  n^.-BHi”  ’ ' '  ’ ’ 


winter. 

The  estimate  of  cost  does  not  in¬ 
clude  working  capital  or  expenses 
in  connection  with  financing. 


cessarj’  plant  buildings.  Hrath  ... 

TIT  1  •  Medley 

Work  will  commence  imme-  Heva  _ 

iatplv  and  annrnvimatelv  SI  .1(10.  Hlgh.-Bell 
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.18  O'Brien 
3.00  Oeaina  .... 
.19  ()T..ear.v  ... 

1.15  Oninitrans  . 
1.00  Orenada  . . . 

.12',i  Orlae  . 

1..15  Osisko  _ 

.55>.j  Panioiir 
.10'...  Paraiiiaque 
.49'/3  Parlaneii 
.OSJi,  Pa.vmaster  . 
..12  Pend  Oreille 
.11  1’erron  .... 
(8.25  Pickle  Crow 
.2.1Vi  Pioneer  . . . , 

1.15  Pore  Pen  . 
3.20  Preston  ... 


Uue  Jjkb  . . . 
(Jue  Man  . . 
Oueenstnn 
Quemont 
Uuesabe 
Banwirk  .  . . 
Red  Poplar 
Red-Pic  , . . 

Reeves  . 

Regcourt 
Renabie  ... 

Reno  . 

Roche  . 

Rupununi 
Ryan  Lake 
.San  Antonio 
Sand  River 
Sannorm 

Senator  . 

Sbawkey  . . . 
Sheep  Creek 
Sherritt 
.Silanco  .... 
■Sliver  Miller 


approximately  $1,500,- 

and  four  other  Calgary  indepen-  ,  ...  iiighridge  .... 

auu  luui  wu  I  6  j  000  will  be  expended  this  year  on  Hoiiinger  . 


.04U  .0411  #41' 

Details  of  financing  are  not  yet  I  “"“.  *1  j  ^  weii  on  "®  this  year  on  Hoiiinger  .  13.50  13.00  13.00  Ashley  . 

^  .  .  .  ,  „  aents  nave  piacea  a  UZ  oil  wen  on  „n(jpyo.j.o,,nJ  develnnment  the  Horn.  Y.K . Ofl'i  .05  05  'MRsey  . 

ready  but,  in  general,  the  com*  the  southwest  side  of  the  Leduc  ""“®t8touRa  aeveiopment,  the  . j  .0.  \yinchester  .. 

pany  proposes  to  obtain  the  1  •,  ^  steadv  nroduction  haulage  tunnel  and  part  of  the  Hudson .  Bay  . .  eo.zi  59.50  6O.25 

Tnonev  oartlv  bv  borrowine  and  “  steacty  production.  surface  plant.  The  mine,  a  zinc-  Hugh-Pam . 2.1  .201,4  .2iii  ••• 

money  partly  oy  Doming  ana  prodneer  rated  an  Inspiration  ...  .45'.i  .4.1  .45  . 


Starralt  .... 
Steeloy  . .  . . 
.Stepp  Rock 
Sud.  Cont. 
Sullivan 
.Surf  Inlet  . 
S.vivanite  .. 
Taku  . 


Toburn  . 

Tombill  . 

Torbrit  . 

Trans.  Res.  . . 
Vn  Mining  ... 
I'n  Asbestos  . . 
I’n  Keno  .... 
fpper  Canada 

Ventures  . 

VIIIlKina  . 

Waite  Am.  . . . 

Wckusko  . 

West  .Malar  .. 
West  Ashley  . . 
Wiltsey  . 


money  partly  by  borrowing  and  ^  nrodacer  rated  an  h'*h®>  ^  ^inc- 

partly  by  sales  of  additional  trea-  „e  ico  ko.— ..la  1  silver-lead  operation,  is  about  six 


surface  plant.  The  mine,  a  zinc-  Hugh-Pam 
silver-lead  operation,  is  about  six 


sury  shares.  At  annual  meeting  in  restricted  flow. 

Toronto,  May  22,  shareholders  *  *  *  . 

will  be  asked  to  anorove  an  in-  ^  ,  r  •  „  •  c  j  *’®  trucked  to  Trail  for  treatment.  Joburke  . 

will  oe  asxea  10  approve  an  in  Trend  Petroleums  Limited  _  . 

crease  in  authorized  capital  to  gtj.uy.jj  another  sizeable  flow  of  lei  novA  nmi  i  int  PRnrRF««!  . 

12,000,000,  which  compares  with  n.  wildcat  in  the  DRILLING  PROGRESS  keiore  . 

present  6.000.000  authorized  and  svKan  lien  arel  miUs  -  Kr^'A^dd”-;; 

6  944  432  outstandinr  ^  reopening  of  the  mine  Kevbojxon  " 

’  The  ^n^panv  hopes  to  complete  Edmonton  ^e  new  gas  j,,  31^  Ig  322  tons  of  Kirk.  Hudsou 

me  company  jiopes  10  compieie  came  from  the  Basal  Greta-  _ _  .c _ Kirk.  I.ake  . 


initial  potential  of  168  barrels  !  38j« 

daily  on  restricted  flow.  |  centrates  from  the  property  will  . ■“* 


38.50  38.00  38.00 
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.08% 
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.04 

.04 
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..31 

rAirAllhririnA  Annual  report  of  6!ckle-Sea- 

I  QIVVIII#I  lU^W  grave  Ltd.  for  1950  shows  consol- 

-  idated  net  earnings  of  $33,658, 

Expansion  Program  ®<1h^1  to  cents  per  share,  which 
_j.  •  compared  with  $44,663,  or  22 

Increasing  ^  gbare,  in  1949. 
to  40  Million  lbs.  Yearly  Blckle-Seagrave,  report  states, 

enjoyed  record  sales  and  better 
Toronto  —  Announced  to  share-  profits,  but  Rollins  Gears,  subsi- 


Alcan  Expands 
At  Peribonka 

Second  200,000  h.p. 
Plant  at  Chute  Savanne 
a  Big  Construction  Job 


!o9  *  .08%  !o8%  Toronto  —  Announced  to  share-  profits,  but  Rollins  Gtears,  subsi-  -A.  substantial  addition  to  the 

04  04  '*  04  Falconbridge  Nickel  diary,  had  a  less  satisfactory  year,  power  resources  of  the  Province 

140  .‘.14  .‘.15  Mines  Ltd.  at  the  annual  meeting  present  demands  indicate  capacity  q*  Ouebec'has  been  announced  bv 

2.00  61.50  62.00  here  by  Thayer  Lindsley,  president  operations  for  the  two  companies  ®^„,  fh?  AmZuim 

ins  ;o3i,i  ia-l  company,  was  a  new  expansion  and  plans  for  new  buildings  are  officials  of  the  Aluminum 
.neVj  .081/i  .08Vi  program,  objective  of  which  is  an  being  prepared.  Company  of  Canada,  Ltd.  Work 

'iS  ’<^2  'JS  increase  in  production  rate  to  40  "'^Bl  start  immediately  upon  the 

2!53’  2!i8  a.o’o  million  pounds  a  year.  Program  -050  i.  fhown  at  S02R13  with  construction  of  a  second  200,000 

8.00  17.12  17.12  V.* 1950  is  shown  at  $92,813,  with  _ _ 
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already  has  got  underway  before  ^^^t  reduced  bv  $6,000  to 

the  previous  expansion  program  ggg  ^ 


.®*  decided  upon  more  than  .  three  ’  _  water 

!o75i  years  ago  has  been  completed.  ^  *  A  1  »  E*  *  water 

.’«5*'"^  New  program,  meeting  was  FllianceS  j  buildii 

.20  ^  told,  will  require  a  minimum'  of  FOf  Drilling  Program  house 

three  years  to  bring  ore  production  Announcement  is  made  that  fin-  "®"'  ‘ 
.15  _  up  to  the  proposed  rate.  Addition.^  ancing  has  been  arranged  by  West 


.V. officials  of  the  Aluminum 
Id  plans  for  new  buildings  are  , 

*ing  prepared  Company  of  Canada,  Ltd.  Work 

Working  caoital  at  the  end  of  immediately  upon  the 

working  capital  at  the  end  of  construction  of  a  second  200,000 
150  is  shown  at  $92,813,  with  .  _ 

.....  .  J.  .  horsepower  generating  station  on 

inded  debt  reduced  bv  $6,000  to  ...  T,.  . 

gg  ggg  .  v  .  ^  Peribonka  River,  the  principal 

’  _  waterway  of  the  Lake  St.  John 

.  .  ,  I  watershed.  The  company  is  now 

rCSr  AimilCf  Finances  j  building  a  hydro-electric  power 
>r  Drilling  Program  house  at  chute  du  Dlable.  ’The 

Announcement  Is  made  that  fin-  "®"'  «>te  is  known  as  Chute  Sa 


I'sr/'®  I’Ss  facilities  begun  in  1947  are  near  Amulet  Mines  Ltd.  which  will  The  dam  and  power  house  re 

!o6  !o5i,4  !o6  completion  and  will  be  available  provide  funds  for  a  drilling  pro-  present  a  major  construction  job 

’32'^*  Ml'  before  the  end  of  this  year.  gram  on  the  property  which  ad-  as  over  430,000  cubic  yards  of 

.11  .05»i  .10  The  full  benefit  of  the  refinery  joins  that  of  Waite  Amulet  Mines  rock  must  be  excavated  and  some 

.’«4Ti  iiMiil  ‘.04L  expansion  in  Norway  will  be  avail-  on  the  west  in  the  Noranda  area.  371,000  cubic  yards  of  concrete 

■l^i'a  ii8'i  '.wij  able  around  the  beginning  of  the  A.  drill  has  been  moved  to  the  will  be  required  for  the  completed 

^,16  ^  3(1  ^';i(i  last  quarter  of  this  year.  It  is  property  and  work  will  be  started  project.  The  work  at  the  site  will 

lisn  i'.'ki  _i’.'i5  anticipated  refinery  will  be  able  within  a  few  days.  be  carried  out  by  the  long-estab 

^.'.1?  '*.29  to  handle  35,000,000  pounds  of  Drilling  sites  selected  are  on  Hshed  (Quebec  contracting  com 

5.40  5.25  s!3,5  nickel  annually.  the  ’same  major  faults  as  Waite  pany.  Pentagon  Construction  Co. 

:?9  .i'lii  ils.'.  Under  the  new  program  of  ex-  A.mulet.  Company  also  intends  to  Ltd.  The  consulUng  engineers  are 

•«'  pansion  the  Hardy  mine  in  the  deepen  some  previous  holes  in  the  The  Shawinigan  Enpneering  Com 

.JV  ^  :l5  .17  Levack  area  is  being  opened,  with  Wmte  Valley  fault  area  where  pany  Limited,  of  Montreal. 

. production  planned  at  the  rate  of  disclosures  include  sec-  The  construction  .schedule  is  a 

.0.514  .0.5  .0.5  1,000  tons  daily.  A  shaft  is  being  sulpbides  up  to  200  vigorous  one.  Plans  call  for  the 

dll-  iax-  '/m'  sunk  east  of  the  Falconbridge  f®®*^  "^^e  drilling  re-  entire  job  to  be  finished  within  a 

;So  '  07%  o?.;.-  mine  to  open  up  another  orebody.  f""'"  2  to  6  per  two-year  period.  The  first  50.000 

ii  i  vd  I'-li  ■  The  latest  expansion  program  ®®"i  ‘=°PP®''’  ^^75  to  $2  in  horsepower  generator  is  intended 

;80  ;75  ;55  win  cost  several  million  dollars  .  .  1°  *’®  suPPlylng  energy  by  Novem 

-na'*  'I!!!'*  before  completion  and  it  probably  Amulet  property  is  a  ber  1952  and  will  be  followed,  at 

.■59  5.5  ’.5.?  will  be  necessary,  before  the  end  ®""®ol‘5®^Lon  of  ground  held  by  the  rate  of  one  generator  a  month, 

•«?  7  of  this  year,  to  obtain  additional  Rhyolite  H^yn,  Quebec  Copper  until  by  March  1953,  all  of  the 

■.64  i.m  ’  1::^  funds  to  carry  out  the  program,  ’  ^lufresnoy  Mines,  the  massive  machines  should  be  sup 

«?  i  ”  i  president  informed  shareholders.  Ventures-Frobisher  sub-  pljing  their  total  output  of  200, 

..'Si  -'Si  ^  ,,  sidiary.  000  horsepower. 


4  ”'  J  president  informed  shareholders. 
1.,i6  1.40  Questioned  re  dividends,  Mr. 

2.25  2.2.5  Lindsley  stated  that  directors 

.30  iso  would  give  serious  consideration 

3'.4ff*“  increase  at  the  next  board 

.37  .'.17  meeting. 


000  horsepower. 
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'  Mora  Metals  Added  To 
Essential  Materials  List 

.'045;  - 

^.■*5  Ottawa  —  Announcement  was 
!o8  made  this  week  by  Department  of 
•.”2^4  Defence  Production,  that  an  order- 

2. '.i.5  in-council  has  been  passed  adding 

a  number  of  metals  and  minerals 
.’j8,  to  the  list  of  materials  declared 
^.32  essential  under  the  Defence  Pro- 

3. 'o5  ductlon  Act, 

l.’8o''“  These  include  bismuth,  cad- 
2.40  mium,  chrome,  magnesium,  man- 
ganese,  mercury,  platinum,  tita- 
,36  nium,  vanadium,  zirconium,  corun- 
dum,  fluorspar,  graphite,  mica, 
8.30  and  quartz  crystals. 

3’Jo''4  The  non-ferrous  metals  and  min- 
^.w%  erals  now  on  the  essential  list  are 
of  strategic  importance  and  the 
2.23  supply  situation  in  general  is  one 
of  continuing  shortages  in  rela- 
.25  tion  to  demand.  It  wa^  stated  that 
'’#2%  the  declaration  of  these  materials  I 
.11  "  as  essential  does  not  mean  Imme- 
^'1.1%  ^*^te  control  but  is  a  preparatory  | 
1.48  step  to  ensure  adequate  supplies 
t'  jj®  to  meet  the  requirements  of  de- 
12.50  fence  and  other  essential  indus- 
tries,  not  only  in  Canada  but  in 
!23  other  countries  as  well. 

‘11U  The  list  of  metals  and  minerals 
;iij'  covered  by  the  Order-in-Council 
includes  the  twelve  items  pre- 

«f:A,«elAr 


SUPERIOR  OILS 

Limited 

A  REVIEW 

(Copies  available  on  Request) 

Robertson  &  Morgan 


'Montreal  Stock  Exchange 
The  Toronto  Stock  Exchange 
,  Montreal  Curb  Market 


TORONTO 

38  KiRe  St.  w. 

T*l.  PLozo  4201 


MONTREAL 

264  Notr*  Dame  St.  W. 
Tel.  PLoteau  3971 


OTTAWA 

41  Queen  St. 
Tel.  5-6731 


.I6',i  .15  .15 

.10%  .08%  .08 
.2.1  .19  .22 

17.12  16.12  16.25 


M “‘'S^^shaJes ‘lef^fn“th?^^S^  sands,  whUe  several  weeks  revenue' of  'in  "March  L^^brador 

‘-as  ^Murance  TgaLt  un-  ^  4,514  tons  Vere  treated  with  an  fiuV* 

■ury  as  insura^nce  against  un  believed  to  be  the  estimated  revenue  of  S64  440  Fl-  1c  Foru 

foreseen  eventualities.”  viUino-  estimated  revenue  or  $b4,440.  El-  j-ac  rom 

Estimated  Profits  Viking  sand.  ,joj,a  received  one-third  of  net  i  ~kc-0<u  * 

j!,snmAvra  l-roms  Latest  test,  run  from  2,862  to  profits  under  the  leasine-  arrane-e-  like  Shori  '" 

It  18  estimated  that  at  current  „„„  .  ,  ..  ^  under  the  leasing  arranp-  ^ke  shore  .. 

prices  annual  sales  from  Lynn  f ’ f®®;’ /®y®  *  ^  m®nt  plus  rental  for  its  mining 

T  Air  A  will  about  S14  000  000  and  surface  in  one  minute,  with  plants  Lamaque  . 

that  "annual  operating’  profit,  ^"cimum  rate  2,747,500  cubic  feet  ©re  is  being  mined  from  slopes  l:SpLki“‘*.. 
based  on  current  costs,  will  be  above  the  700,  850  and  1,000  ft.  . 

slightly  more  than  50  per  cent  of  *  J  *  completed  ‘®'’®u  grade  consistent  and 

this  amount  or  approximatelv  »ixty-foui  wells  were  compieiea  much  more  ore  than  anticipated  Lcxindiu  . 

$7,500,000  before  write-offs  and  i"  Alberta  during  April,  including  opened  above  the  700  ft.  level.  El-  • 

taxes”  ®*  ®  wells,  three  gas  wells  (two  dona  is  to  start  shaft  sinking  to  (.ouvicourt  ... 

In  addition,  the  company  ex-  discoveries),  and  14  dry  holes.  400  ft.  on  the  Bazooka  mines  prop-  hynx^^^. . 

pects  increased  earnings  from  the  The  completion  score  for  the  erty  at  an  early  date.  Maciionald 

irT rrf  Lrst  four  monUis  of  this  year  has  - - - - — — 

Broker-Dealers  Association 

use  of  some  of  its  metallurg-  wff.  11  gas  wells  and  77  failures.  ^ 

4rto1  vN'rrtrtPBQAe.  1  That  compares  with  227  comple-  M_ 


ore  were  milled  for  an  estimated  Kirk!  Town 


4,014  tons  were  treated  witn  an  DufauU 
estimated  revenue  of  $64,440.  El-  Lac  Fortune  .. 
dona  received  one-third  of  net  i'lkl-os\i*"*'”.*.'! 


I  1^111^  iiiiiieu  iruiii  i 

above  the  700,  850  and  1,000  ft.  |  Lavaiie 
levels  with  grade  consistent  and  I 


400  ft.  on  the  Bazooka  mines  prop-  — 

erty  at  an  early  date.  Maciionald ' 
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jper  Canada  1.53  1.46  1.48  Step  to  ensure  adequate  supplies 

m»na*  .!!!!!  ^*!n7%  ^*'07  ^*.’07  4o  meet  the  requirements  of  de- 

Am.  ...  12.87  11.75  12!.59  fence  and  other  essential  indus- 

cst*’Maiar  "!!  !96  '(w  'pB  tries,  not  Only  in  Canada  but  in 

cat  Axhicy  ..  !28  /!23  !23  Other  countries  as  well. 

inchMter  '!!!  !i2'“  !in  ‘Iju  The  list  of  metals  and  minerals 

inchester  ...  !i2  !i(i  !i|i!'  Covered  by  the  Order-in-Council 

inoiV^^..!!!!  !n.5i,i  !n5%  ‘tau  the  twelve  items  pre- 

\yr.  Hara.  ...  1.50 '  1.4.1  1.46 viously  declared  essential  under 

Yellorcx “**..!!!.■  !it  ‘to’*  the  Essential  Materials  (Defence) 

5k  Bear  .’.’..!!  .so  !7.5  !s.  Act,  which  has  been  replaced  and 

.  1.18  1.05  1.18  jg  jjQ^y^  replaced  by  the  Defence 

I  ^  Production  Act.  Such  important 

Oniagas  Net  For  metals  as  aluminium,  copper, 

?50  Up  at  $56,251  nickel,  lead  and  zinc  were  covered 

_ _  in  the  previous  order-in-council. 

Annual  report  of  Coniagas  '^®'*  antimony,  cobalt,  mo- 
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IfSO  Up  at  $56,251 
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compared  with  $29,449  for  the  pre-  ''^®'’®  ®®bestos  and  diamonds. 

vious  year.  - 

Balance  sheet  shows  current  as-  Bamgt  Ist  QuOfter 
sets  at  $145,035,  an  increase  of  Earnings  $85,784 

over  $104,000  during  the  year.  - _ 

Operations  for  the  past  year  Bamat  Mines  Ltd.  reports  net 
report  states,  were  confined  to  profit  of  $26,981  for  the  first  quar- 
maintaining  properties  in  good  ter  of  1951,  No  comparisons  are 
standing  and  exploration  by  means  available  for  the  similar  1950  pe- 
of  prospecting  and  diamond  drill-  riod  or  for  the  preceding  quarter. 
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ing  on  properties  in  Ontario  and  During  the  first  quarter  the 
Quebec.  company  milled  55,752  tons  of  ore 

- - -  for  a  production  value  of  $227,846 

Lloyd  Rock  Prepares  operating  profit  was  $46.351. 

m  J  .  B  J  t  Recovery  per  ton  was  $4.92  while 

•**®^®**i’  rrOdUCtlOH  costs  per  ton  were  $4.09.  In  addi- 

-  tion  to  above  net  profit,  it  is  esti- 

Lloyd  Rock  Oils  Limited  reports  mated  that  $39,433  is  receivable 
that  Lloyd  Rock,  British  Amer-  under  cost-aid. 
lean.  Mars  No.  4  success  in  Red-  - - 


As  forecast  in  The  Fin^cial  creditable  impression.  U  n  f  o  r-  pj-oduction.  ’This  3  wm  drilled  Kootenoy  BoW  Metols 
Times  recently,  the  Broker-Deal-  tunately,  this  standard  has  not  yet  on  a  farmout  from  British  Ameri-  Readies  For  ProduCtloil 


water  field  is  being  readied  for 
production.  ’This  well  was  drilled 


4  ®i^rocMSM  That  compares  with  227  comple-  I  In  DAnillailAnC  Lloyd  Rock  Oils  Limited  reports  mated  that  $39,433  is  receivable 

t  1,00  Tioon  moHe  with  tions  during  the  same  four  month  I  lUnlCniflQ  wJIJ  ILcQUIcIllwnS  that  Lloyd  Rock,  British  Amer-  under  cost-aid. 

th  tSuine  Sertf  urn  year,  of  which  155  were  ^  ^  ^  ^  ican.  Mars  No.  4  success  in  Red-  - - 

'  United  States  Government  for  the  oil  producers,  seven  gas  wells  and  forecast  in  The  Financial  creditable  impression.  Unfor-  nroihlicUon'* 'Sis^’Sl  w^^^  KoOtOnay  Base  Metals 

sale  of  a  substantial  portion  of  °  ® J  Times  recently,  the  Broker-Deal-  tunately,  this  standard  has  not  yet  on  a  farmiiut  from  British  Ameri-  Readies  Fof  ProduCtloil 

smticipated  nickel  copper  and  co-  ers’  Association  of  Ontario  is  now  been  uniformly  achieved.  Oil  Limited  on  Lsd  3,  Section  - 

bait  for  the  first  five  years  of  pro-  .  j  announcing  more  stringent  regu-  "The  following  are  examples  of  17  Township  58  Range  22  W  4th  Scheduled  to  start .  production 

auction.  Contracts  have  also  been  ^n  j^/rfas^  i^  This  fa.-mout  covers  fwo  addition  this  fall,  Kootenay  Ba^  Metals 

made  with  four  of  the  larger  a  broker  may  or  may  not  do  when  doned:  (1)  Labelling  a  document  al  offset  drill  sites  aS  “ex-  Ltd.  i.,  ordering  equipment  for  a 

nickel  consumers  among  Amen-  P  company  .s  name.  «u  informational  bulletin  which  the  next  well  will  be  60-ton  concentrator,  officiaU  an- 

can  steel  producers  ®"venng  the  ^he  tompanv  will  nL  be  known  f  regulations  contains  only  exhaustive  narra-  drilled  on  Legal  sub-division  No.  1.  nounce. ’fhiS  is  a  high  grade  lead- 

balance  of  nickel  and  cobalt  for  ^  .  'X,.,  -  ^  1  t  f  should  go  far  to  clean  up  an  un-  lives  of  an-industry  or  area  in  t,  T  u  u  .  zinc-silver  nroDertv  near  Estella 


ers’  Association  of  Ontario  is  now  been  uniformly  achieved. 


can  Oil  Limited  on  Lsd  3,  Section 


UDer 


drilled  on  Legal  sub-division  No.  1. 


nounce.  ’f'hiS  is  a  high  grade  lead- 


oaiance  or  nicKei  anu  conau  k.i  _  .  Canada  Limit-  ^  X  an-inausiry  or  area  in  zinc-silver  property  near  Estella. 

the  same  period.  Stiperioi  O  s  of  Ca  a  pleasant  situation.  If  not  adhered  general  and  a  minimum  of  iinim-  “^vd  12  miles  by  road  from  Fort  Steel, 

Concerning  the  declining  opera-  .  fo  Lh®  regulations  are  expected  to  portant  facts  relative  to  the  com-  ,  f  .,  X.  .  ®“’.  ®‘'®  ®'  '"®  bc 

tion  at  Sherridon,  the  report  says  Shareholders  sanctioned  the  in-  strengthened  further,  particu-  pany  in  question;  (2)  Suggestions  Promising  oil  field  discovered  by  Transcontinental  Resources  Ltd 
higher  metal  prices  has  made  it  crease  in  capitalization  from  4,-  jariy  by  more  frequent  loss  of  pri-  that  national  or  international  the  Canadian  Gulf  OH  Company.  ™“nen^ 
profitable  to  recover  certain  pil-  000,000  shares  to  5,000,00()  sti^s  vileges.  The  Weeding  out  process  events  or  markets  will  have  imme-  Tartan  Oils  Limiteil  adjoins  treasury  by  taking  up  200  000 
lars  and  tonnages  of  marginal  ma-  without  nominal  or  par  value,  ’^e  the  undesirable  elements  is  now  diate  beneficial  effects  on  a  com-  Lloyd  Rock  acreage  to  the  South  glares  at  30  cents  per  share,  'nils 
terial  and,  as  a  result,  the  life  of  company  has  further  plans  for  going  on  at  full  speed.  pany  when  in  fact  such  is  not  the  have  commenced  drilling  their  designed  to  cover  possible  in- 

Sherridon  is  expected  to  extend  development  of  farmout  acreage  jjj  answering  the  latest  changes  case;  and  numerous  similar  prac-  well.  crease  in  coats  suoolements  ori«- 

Into  the  third  quarter  of  this  year,  and  expects  to  have  some  further  jjj  policy  regarding  promotional  tices.  Alberta  Pacific  Consolidated  financing  ’  which  netted  the 

Report  shows  net  earnings  for  development  expenditures  in  Sas-  literature  of  members,  association  "Henceforth  material  submitted  has  entered  into  a^drilling  agree-  company  $264,500  by  a  firm  under- 


1950  slightly  higher  than  for  pre-  katchewan. 
vious  year  at  $1,400,906,  up  $64,-  ^ 

879  and  equivalent  to  23.5  cents  a  Amerada 


points  out  that  continued  use  by  for  perusal  which,  for  any  reason  ment  with  British  Petroleum  Lim-  Y^^ting  of  1,150,000  shares  at  23 
some  members  of,  literature  of  an  or  combination  of  reasons  either  ‘Led  on  a  quarter  section  adjoin-  j.g,jfg  pg,.  share.  The  property  is 


879  and  equivalent  to  23.5  cents  a  Amerada  Petroleum  Corpora-  irresponsible  type  necessitates  the  in  context  or  mode  of  presenta-  ing  Lloyd  Rock  to  the  North  West  fyuy  paid  for  wdth  no  payments 
share  on  stock.  Net  working  capi-  tion  plans  to  continue  (loring  adoption  of  a  firmer  policy,  tion,  is  not  consistent  with  the  mid  it  is  understood  drilling  will  original  vendors  and  there 

tal  increased  by  $250,638  to  $3,-  operation  at  its  oil  discovery  in  the  “Hitherto,”  announcement  says,  standard  which  must  be  expected  commence  shortly.  share  options  outstanding. 

306,857,  after  expenditures  of  $1,-  Williston  area  of  North  Dakota  <The  officers  of  the  association  from  responsible  members,  will  be  Lloyd  Rock  owns  1,120  acres  in  yvith  $324  500  cash  on  hand,  out- 

258,669  on  Lynn  Lake  and  $190,000  after  .several  production  te.st.s  have  rejected  some  literature  but  rejected.  Any  le.sser  action  could  Hie  Marsden  section  of  Lloymin-  gfgj,ding  ’shares  are  2  200  000 

in  completing  purchase  of  the  gave  oil  at  rates  over  400  barrels  for  the  most  part  have  endeavour-  not  be  justified  from  an  honest,  ster  field  and  ten  welLs  have  been  leaving  800  000  .share.s  in  tlie  tr’eas- 

Ruth  Iron  Mine  in  the  Michipi-  daily.  The  well  is  abo”,t  45  miles  ed  to  change  and  delete  specific  impartial  viewpoint.  completed  adjoining  the  Lloyd 

coten  area.  south  of  the  .Saskatchewan  border,  words,  phrases,  sentences  and  “It  is  hoped  that  all  members  Rod;  holdings.  .  . 

-J _ During  latest  24-hour  test  the  paragraphs  wheie  their  use  was  will  carefully  a.s.sess  their  litera-  Lloyd  Rock  No.  1,  which  has  2!i%  of  the  net  revenue  from  any 

BTJLOLO  OUTPUT  UP  well  produced  403  barrels  of  oil,  objectionable  or  illegal,  ’These  ture  with  this  policy  In  mind  and  been  placed  on  production  and  Is  production. 

"  'Vancouver— Bulolo  Gold  Dredg-  a  rate  of  about  17  barrels  hourly,  changes  haye  been  made  within  concern  themselves  not  only  with  rated  a  good  producer,  has  been  A  contract  has  already  been  let 

Ing  Ltd.  reports  production  value  Gas  volume  ranged  between  3.-  the  framework  of  the  material  as  doubtful  superlatives  and  exag-  sold  for  a  cash  consideration  and  to  drill  two  offset  wells  to  Lloyd 

of  $715,505  for  the  three  months  000,000  cubic  feet  daily.  submitted.  'This  attention  to  sp«-  gerated  statements  but  with  the  50%  of  the  net  revenue  from  pro-  Rock  No.  1,  on  or  before  May  1st. 

-ended  'Feb.  28  coni  pared  with  ¥  ¥  46  |  cific  particulars  has  been  based  on  essential  characteristics  which  de-  duction.  In  consideration  of  this  1951;  this  is  part  of  the  5  well 

1696  350  for  the  preceding  quarter  Northland  Oils  Limited,  sub-  the  assumption  that  each  indivi-  termine  whether  or  not  it  can  be  sale  five  wells  will  be  drilled  on  drilling  program  and  they  will  be 

and  $538,545  for  the  like  1950  sidiary  of  National  Petroleum  j  dual  piece  of  literature  as  a  whole  j  termed  responsible  in  the  true  Lloyd  Rock  acreage  at  no  cost  to  known  as:  Lloyd  Rock  Mingle  No. 

quarter.  Corporation  Limited,  has  sold  '  would  convey  a  responsible  and  1  sense  of  the  word.”  ■  the  company  and  it  will  receive  2  and  No.  3. 
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1949- 
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Dlv. 
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1950 

Current 

Yield 
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High 

Low 

Price 

% 

3.00 

Abitibi 

60% 

21% 

... 

do  (new) 

21% 

19% 

2i% 

... 

0.50 

Acadia-Atlantic 

8% 

«% 

«% 

7.27 

1.20 

do  'A’ 

21 

18% 

19 

6.32 

0.60 

Agnew-Surpass 

12 

7 

11 

5.46 

. . . 

Algoma  Steel 

35 

13% 

34 

. . . 

Aluminium  107  ^ 
AnfflO'Nfld.  14 
Argus  Corp,  13  >4 
Asbestos  54^ 

>  Atlas  Steels  19% 
Bathurst  'A’  54% 
do  ‘B’  31% 
Beatty  Bros.  14 
Bell  Telephone  42% 
Brazilian  27% 

B.A.  Oil  34% 

B.C.  Forest  9% 

B.C.  Packers  ‘B’  16% 
B.C.  Power  ‘A’  32% 
do  ‘B’  6% 

Brown  Co.  16% 

Bruck  Mills  'A'  24 
do  ‘B’  14% 
Building  Prod.  36 
Burlington  Steel  23 
Bur,  Dry  Dk  ’A*  6% 

Canada  Cement  76 
Can.  &  Dom.  Su.  23 
Can.  Iron  Fdris  35 
Can.  Malting  54 
Can.  North.  Pwr  12% 
Can  Packers  ‘A’  45 
do  ‘B’  38% 
Can  Perm  Mtge  54  % 
Can.  Steamship  37% 
Can.  Vinegars  15 
Can.  Wire  ‘B’  76 
Cdn.  Breweries  23  % 
Cdn.  Bronze  33  % 
Cdn.  Canners  29% 
CdnCar&Fdry  17% 
Cdn.  Celanese  68 
Cdn  Dredge  &  Dk  51 
Cdn.  Food  Prod.  6 
Cdn  Gen  Invest.  25 
Cdn.  Industries  37% 
Cdn  Locomotive  36 
Cdn.  Marconi  5%  ; 
Cdn.  Oil  Cos  24% 
Cdn.  Pacific  Rly  32% 
Cdn.  Vickers  22% 
Cdn.  West  Lum.  10 
Cdn.  Westing’se  82 
Cockshutt  32 

Comm.  Alcohols  6 
Conduits  Nat.  13% 
Cons.  Bakeries  10 
Cons.  Min  ftSm  154% 
Cons.  Paper  40% 
Cons.  Teiftiles  26% 
Consumers  Gas  177 
Consumers  Ols  30% 
Corby’s  ‘A’  17% 
do  ‘B’  17% 
Cosmos  Imp'.  24% 


52%  97% 
8  12% 
7  12% 

24%  53% 

7%  19% 
24%  53 

6%  30 
9%  11 

38%  40% 

19  25% 

25%  34 
2%  8% 
6  15% 

27%  30 


15  22% 

6  12 
29  32% 

14%  21 
7  8% 

34  69% 

20  21 
19  21% 


33%  42 

19  36% 


11%  14% 

30%  68 

16%  20% 
22%  32% 

17%  29 

10  15 

28%  59 

21%  46 

3,  4.15 
17%  23% 
21  36 
22  29 

2.75  3.65 

15  24% 

16%  28% 
11%  18% 
3%-  8% 

57  80 

13%  27% 
2.00  4.30 

6%  IS 

7  7% 
91%  148 
17%  40 
16%  24 

157%  154% 
22%  26 

8  13 
8%  12% 

14-  24% 


I  Eurn.  Annual 
per  DIv. 
Share  (a) 

4.77  1.70 

6.83  3.10 

11.81  4.50 

4.09  2.20 

6.93  2.85 

0.67d  . . . 

2.82  2.10 
4.31  2.00 

1.17  0.50 

. . ,  0.40 

4.39  1.60 

1.18  0.70 

1.15  0.75 

4.18  1.00 

5.50  2.00 

0.11 

2.74  1.60 

2.03  1.20 

2.81  2.00 

1.71 
0.05 

11.85  3.50 

2.88  l.iM) 

5.71  2.50 

1.46  1.20 
0.33 

7.03  1.50 

3.71  1.25 

7.14  5.00 

6.06  1.70 

4.00  1.60 

1.54  0.75 

1.77  0.80 

6.25  1.00 

4.19  1.40 

12;70  3.00 

1.12  0.60 
0.63  0.60 

7.80  3.00 

0.67  0.40 

1.24  0.50 

8.53  2.50 

3.21  2.00 

7.38  3.00 

1.71  0.80 

16.92  2.40 

1.90  1.20 

4.03  1.00 

1.72  1.00 

3.16  1.60 

1.67  1.00 

1.26  0.80 

1.59  0.70 

2.64  1.25 

2.64  1.25 

2.08  1.00 
5.34  3.25 

3.11  0.60 

1.44  0.75 

1.95  0.60 

2.46  0.85 

0.06(d)  . . . 
0.29  0.10 

4.09  2.00 

2.33  2.00 

4.70  1.00 


1949-  1949- 

Hish  1950  Current  Yield 

High  Low  Price  % 


Distillers  34 

Dom.  Bridge  67 
Dom.  Engineer.  99 
Dom.  Fdrs  &  Stl  54 
Dom.  Glass  80 
Dom.  Magnes'm  17% 
Dom.  Oilcloth  43 
Dom.  Steel  ‘B’  39% 
Dom.  Stores  14% 
Dom.  Struc  Stl  13 
Dom.  TarAChm  39 
Dom.  Textile  16% 
Dom.  Woollens  16% 
Donnacona  33 

Donohue  Bros.  39 
Eastern  Steel  8% ; 

Electrolux  18% 

Famous  Players  18% 
Fanny  Farmers  37% 
Fed’l  Grain  ‘A’  16% 
Fleet  3.10 

Ford  'A’  70% 

Foundation  Co.  50 
Frase^  Cos.  64% 
Gatineau  Power  20% 
Gen.  Bakeries  3%  : 

Gen.  Prod,  *A’  50 
Gen.  Steel  Wrs  23 
Goodyear  105% 

Gt.  Lakes  Ppr  50% 
Gypsum  Lime  27  Va 
Hamilton  Bridge  19% 
Harding  Carpets  12% 
Hayes  Steel  41 
Hinde  A  Dauch  29% 
Howard  Smith  110 
Imperial  Oil  39% 
Imperial  Tobacco  15 
Indust.  Acp'tnce  41 
IngUs,  John  18% 
Inter.  Bronze  13  % 
Int.  Met  Ind  'A*  52 
Inter.  Nickel  42% 
Inter.  Paper  64 
Inter.  Pete  21% 
Inter.  Power  101 
Inter.  Utilities  28% 
Kelvlnator  20% 

Labatt  20 

Lake  of  Woods  37 
Lang  A  Sons  19% 
Laura  Secord  17 
Lewis  Bros.  11% 
Loblaw  ‘A’  34% 
do  ’B’  35% 
Lowney  16% 

MacLaren  PAP  65 
MacMillan  ‘B’  28 
Maple  Leaf  MIU  15% 
Massey-Harris  13 
McColl-Front  28% 
Mercury  Mills  6 
Milton  Brick  2.25  ; 

Minn.  A  Ont  Pp  34  > 
Mitchell  Robt  38 
Molson’s  ‘A’  29% 


13%  30% 
39%  65 
50  99 

26%  53 
44%  75 
7%  12% 
37  40 

16%  38% 
10  14 

8%  13 
23  34% 


15%  31% 
15  37% 

3.50  7% 

12%  16% 
18%  17% 

29%  31 
9  15% 

1.00  2.25 

24%  58% 
27  42 

24%  61 

15%  19 

2.10  3.40 
29%  43% 

17  22% 

83  100 

14%  47 

16%  27 

10%  15 

8%  11% 
27  34% 

15  28% 

34%  102 
21%  38 
11  11% 
27%  28% 
9%  17 
4  13 

25  49% 

29%  38 
37%  59% 
8%  20% 
46  48 

19  27% 

15  16% 

17%  19 

22%  31% 

18  15 

13%  14% 

8%  11% 
30  82 

30  33- 

14  15% 

35%  63 
7%  24 
8%  13 
11  12% 
12%  28% 
3  5 

1.10  1.90 

17%  31% 
21  33 

25%  26 


Bern.  Annual 
per  Dir. 
Snare  (a) 

3.91  1.00 

0.13  0.80 

12.03(d)  ... 
2.20  1.30 

1.04  1.00 

1.42  0.50 
1.68  0.80 

4.26  2.00 

1.92  2.00 

8.77  2.00 

5.26  4.00 
1.06 

1.07  1.00 

0.68 

4.03  1.95 

6.85  2.50 

1.75  1.10 

4.96  1.00 

3.18  0.75 

1.54  1.00 

1.31  1.00 

0.40  0.26 

2.31  1.00 
4.41 

1.95  1.20 

4.02  1.00 

. . .  0.60 

2.89  1.25 

2.37  1.20 

1.50  0.60 

5.91  2.00 

5.91  2.00 

1.75  1.20 

2.00  1.60 

17.29  6.00 

0.71  0.50 

2.36  1.50 

11.84  1.82% 

2.08  0.80 

3.89  1.10 

3.89  1.10 

13.08  2.00 

2.36  1.60 

1.81  0.80 
2.10  0.60 
6.08  2.00 
0.21(d)  ... 

1.32  0.66 

2.35  2.10 

2.53 

1.30  0.70 

1.74  1.00 

5.02  3.56 

2.43  1.00 

3.18  1.00 

2.53  1.50 


1»4t-  1S49- 

Hlgh  1950  Current  Yield 

High  Lew  Price  % 


do  ‘B’  29  25 

Mtl.  Locomtv  22%  15 

Mtl  Tramways  90  37% 

Moore  Corp.  29%  23% 
Nat.  Breweries  37  19 

Nat.  Drug  A  Ch  9%  7% 

Nat.  Grocers  15  10% 

Nat.  Hose  ‘B’  31  19 

Nat.  Steel  Car  31%  19 

Niagara  Wire  32%  22 
Noranda  85%  63 

North  Star  Oil  11%  7% 

Ogilvie  Flour  25  19% 

Orange  Crush  7%  3% 

Page-Hersey  56%  44 
Powell  River  83  42% 

Power  Corp.  28  15% 

Pressed  Metals  22%  12% 
Price  Bros.  36%  25 
Prov.  Transprt  16%  12 

Quebec  Power  21  16 

Royalite  15%  8.80 

Russell  Ind.  27  17% 

St.  Lawr.  Corp  49  12% 

Shawin.  WAP  39  22 

Shea’s  Brew  ‘B’  33  31 

Sheraton  ‘A’  21  9% 

Sherwin-WIlms  30  19 

Sicks’  Breweries  22%  18% 
Silverwood  ‘A’  11  9% 

Simpson’s  ‘A’  40  26% 

do  ‘B’  39%  23% 

Southam  Co.  22%  18% 

South.  Can  Pwr  27%  19 

do  Pref  120  113 

Stand.  Chem  14%  7% 

Stand.  Paving  18  12% 

do  Pref  35%  25 
Stedman  Bros.  20  16% 

Steel  Oo.  of  Can  35%  20 
do  Pref  36%  20% 


15%  8.80 
27  17% 


.57  .15 

21  13% 


0.95  0.80 

1.21  1.20 
1.78  1.20 

1.65  1.40 

1.65  1.00 

1.91  1.70 

1.87  1.00 

2.01  1.60 


Supertest  P.  136  60 

’Tamblyn  32%  28% 

Thrift  Stores  14%  12 

-Tor.  Elevat.  15%  9% 

Traders’  Fin  ‘A’  35%  24 
’Transvision  .57  .15 

Union  Gas  21  13% 

Untd  Corp.  ‘B’  43  26 

Untd  Fuel  ‘B’  28%  20 
Untd  Steel  10%  6% 

Wabasso  25%  13 

Hiram  Walker  60%  36 
Westeel  .  20  16 

Weston  O.  (n)  27  25% 

Winnipeg  Elect.  46%  30 
Zellers  17  IS 

BANKS 

Can.  Natlonale  21%  20 
Commerce  29  24% 


Dominion 

Imperial 

Montreal 

Nova  Scotia 

Royal 

Toronto 


29  24% 

31%  25% 
36%  29% 
32%  27 
46%  38% 
31  26% 

44  38 


OTHER  COMMON  and  PARTICIPATINC  STOCKS 


Annual 

1950- 

1950-  Current 

Annual 

1950- 

1950- 

Current  Annual 

1950- 

1950-  1 

Current 

Annual 

1950- 

1950-  Current 

Dlv. 

1951 

1951 

Price 

Dlv. 

1951 

1951 

Price  Dtv. 

1951 

1951 

Price 

Dlv. 

1951 

1951 

Price 

(a) 

High 

Low 

(a) 

High 

Low 

(a) 

High 

Low 

(a) 

High 

Low 

0.50 

Acme  Glove 

15 

T 

12 

1.00 

do  ‘A’  18 

13 

16 

Hotel  da  la  Salle 

15% 

14 

14 

3.00 

Penmans 

63 

51 

61 

0.30 

Amal.  Elec 

14 

6 

13 

4^d 

Cinzano  'A'  1.50 

.75 

1.00  1.50 

Hub.  Felt  'A’ 

18 

14% 

. . , , 

0.25 

.Peoples  Credit 

16 

5 

14 

0.40 

Andlui  Nat. 

13% 

4% 

13% 

a  a  a 

Claude  N’on  ‘A’  3.00 

1.15 

2.50 

do  Com. 

10 

4 

. . .  • 

2.00 

Photo  Sngrav. 

30 

24 

29 

0.45 

Auto  Electric 

8% 

4% 

6% 

•  a  • 

do  ‘B’  1.60 

.20 

1.60  1.25 

Humbef.  Shoe 

26 

16 

16 

3.00 

Pwr  Cor  2nd  prf  57% 

51 

55 

0.60 

Auto  Fab  'A' 

10 

5% 

7 

.as 

Cochrane-Dun  12% 

6 

12  0.25 

Hunt’s  *A’ 

9% 

6% 

'7% 

0.25 

Purity  Flour 

9% 

5% 

7% 

Barcelona  Tret  4  1.00  1.50 

Bates  A  Innes  16  13  15% 

Belding-Cort.  210  160  . . . . 

Belgium  Stores  11  7%  8  ' 

Bert.  A  Son  ‘B’  12  5  12 

Bickle-Seagrv  2.50  1.75  1.85 


Coghlin  14% 

Collinw'd  ’Term  10% 
do  Pref  11 

Cons.  Dlv.  Pref  25 
do  ‘A’  1.10 
Cons.  lithgrph  43 
Cons.  Press  ‘A’  8  Vi 


12%  13  0.25  do  ‘B’  13  7  7% 

8  10%  5.00  Hm  A  Er  Mtg  145  110  140 

7%  10%  0.25  Hydro-Elec  Sec  5%  2.25  4.75 

15  25  1.10  Imperial  Var.  18%  15%  13% 

.30  1.10  1.50  do  Pref  32  30%  .... 

22  41  0.50  Ingersoll-Mach  9%  7  8% 

4%  7%  0.90  Inter-City  Bkng  16  12  14 


0.77%  Quebec  Tel.  ‘A’  13 
0.75  Quinte  Milk  ’A’  11 


0.15 

do  ‘B’ 

3.15 

3.00 

3.10 

0.5O 

Regent  Knit. 

27 

20 

22% 

0.50 

Reltmans 

25 

13 

23 

X 

Reliance  Grain 

.35 

.60 

.60 

Biltmore 

9 

6 

6% 

do  ‘B’  2.50 

1.05 

2.25 

2.00 

Intercol.  Coal 

30 

25 

28% 

Blue  Ribbon 

28 

9% 

22 

2.00 

Cor.  Ppr  Box 
Craig  Bit 

31 

17 

31 

0.04% 

Inti.  C  &  C 

.40 

.20 

.31 

do  Part  Prf 

58 

45 

54 

0.50 

9% 

5% 

7% 

Int.  Paints 

11% 

5% 

10% 

Blue  Top  Brew 

35 

20 

20% 

0.60 

Crain  Ltd. 

14 

6 

14 

1.26 

do  Pref 

25 

18 

24% 

Bowes  Co.  ‘B’ 

60 

23 

60 

2.00 

Crown  Cork 

38 

31% 

37% 

... 

In  ter  prov.  Util. 

6 

3.40 

3.60 

Brand  &  Mlln 

1.25 

.20 

a  •  a  a 

5.00 

Crown  Trust 

130 

114 

118 

1.00 

Invest.  Found. 

25 

8 

26 

Brand.Hend. 

14 

8 

9% 

4.00 

Crows  Nst  P  Cl 

67% 

45% 

63 

1.00 

Jamaica  P.  S. 

13 

10 

12 

Brant.  Crd.  ‘A’ 

17% 

14% 

16 

1.75 

David  ft  Fr  ‘A’ 

40 

29% 

40 

0.80 

Journal  Pub. 

15% 

11% 

12% 

do  ‘B’ 

14 

6% 

14 

0.50 

do  ’B’ 

32 

8 

32 

, ,  • 

Lambert  Alf 

12 

7% 

10 

Brant.  Roof 

23% 

14% 

15% 

0.70 

Davis  Lthr  ‘B’ 

10% 

6% 

8% 

. . . 

Langley’s 

1.50 

.25 

.75 

Bright  T.  G. 

28 

12 

15% 

1.00 

De  Havilland 

55 

12 

53 

1.00 

Lawson  &  J  ‘A’ 

22% 

15 

20% 

B.A.  Bank  N6te 

16 

12 

15 

1.00 

Disbar  Steel 

21 

5% 

17% 

. . . 

do  ‘B’ 

18% 

10 

12% 

Burnett 

6 

1.35 

4.80  • 

19.00 

Dom.  A  Anglo 

156 

102 

154 

0.50 

Laumtd  Ac  ’A’ 

8% 

8 

7% 

3.00 

Bums  St  Co.  'A’ 

51 

23% 

49% 

0.40 

Dom.  Corset  ' 

14% 

12 

12 

0.20 

do  ‘B’ 

17% 

5% 

5% 

2.00 

do  *B’ 

39% 

12% 

39% 

Dom.  Dairies 

9 

5% 

6 

Lindsay 

15 

10 

10 

0.90 

Butterfly  Hose. 

14% 

9 

10% 

0.26 

Dom,  Electro. 

5%  2.00 

3.50 

4.66 

Loews  ’Thaat 

80 

70 

80 

1.00 

Caldwell  Linen 

17 

12 

15 

1.00 

Dom.  Fabrics 

20 

9 

14 

1.00 

London  Hose. 

7%  3.00 

4.25 

1.00 

do  2nd  Pref 

18 

16 

17% 

1.50 

do  2nd  pref 

31% 

20 

29 

.  - . 

MacKinnon  Stl 

17 

7% 

. . . , 

0.10 

Canada  Bread 

4.75 

2.30 

3.00 

1.00 

Dom.  Malting 

36 

20 

25 

1.00 

Mailman 

29% 

4% 

15 

0.80 

Can.  Crshd  Stn 

26 

11 

24 

Dom.  Scottish 

13 

3.50 

13% 

0.50 

Maple  Leaf  Ord 

20 

10% 

14% 

0.60 

Can.  Floor  ‘B’ 

16% 

11 

16% 

4.66 

Dom.  Square 

82 

43% 

70 

0.80 

Maritime  ’TM. 

18% 

16% 

16% 

Can.  Foils 
do 


5%  8% 

10  14% 


Dnnll  A  Mdg 
Dryden 


11  1.70 

36%  11% 


0.62%  Maxwell  Ltd.  14  Vi  6  14% 


2.01% 

Can.  Fr&Fg  ‘A’ 

30% 

24% 

30% 

East  Kootenay 

9 

1.00 

5% 

3.00 

do  ‘B’ 

65 

35 

.  .  *  • 

3.00 

Eastern  ’Theat. 

25 

22  Vi 

22% 

0.50 

Can.  Mach.. 

8 

4% 

7% 

0.45 

Easy  Washing 

7 

6 

5% 

Can.  Starch 

38% 

6% 

29 

3.76 

Scon.  Inv  ’Trst 

68% 

25 

26% 

0.45 

Cdn.  Bakeries 

11% 

5% 

9% 

1.40 

Enamel  Sc  Heat 

28 

14% 

28 

•  •  . 

Cdn.  Conv.  ‘A’ 

13 

6 

8 

0.60 

Equitable  Life 

12 

10 

11 

do  'B’ 

13% 

5 

6% 

0.80 

Fibre  Prod. 

13 

8 

11 

3.36 

Cdn.  Cottons 

90 

42 

81 

, . . 

Fittings  Ltd. 

18 

7% 

9 

3.00 

Cdn.  Fair-Mrs 

63 

30 

60 

• . . 

Flash  Fastnr 

3.06 

1.00 

2.00 

32.00  ' 

Cdn.  Gen.  Elec 

400 

210 

390 

Fleury  Bissell 

8% 

.25 

.... 

4.00 

Cdn.  Gen.  Sec 

76 

■12% 

. , , , 

3.50 

Ford  ‘B’ 

75 

22 

75 

Cdn.  Ice  Mach 

5% 

.-4 

4.00 

For.  Pwr  Sec 

1.50 

.10 

.41 

0.86 

do  ‘A’ 

12% 

8% 

9% 

do  Pref. 

28 

4 

17% 

16%  17 
00  -9% 


5%  4.76 

4.7'5 

12% 

10 

12 

116 

45 

80 

3.50 

2.25 

2.70 

1.45 

50 

1.45 

26 

13 

13 

110 

50 

110 

Cdn.  Inger-Rnd  90  64  84 

Cdn.  Int  In  Trt  14  3  12 

Cdn.  PAP  In  8  1.25  8 

Cdn.  Silk  Prod  34%  19  y*  .. 

Cdn.  Tire  45%  22  42% 

Cdn.  Wllpr  ’A’  16%  12  16 

do  ’B’  16  12  16 

Cdn.  Wrbnd  ‘A’  30%  23%  30 

Cassidy’s  15  10  14 

Catelli  ‘A’  14  10  12 

do  ‘B’  25  12%  21 


‘B’  25  12%  21 


Celtic  Knit.  16%  6  16 « 

Cent.  Can  Ln  215  160  160 
Chartered  Trst  35  24%  34 
Chatco  Steel  14%  8  12 

Chateau  Gai  10  6%  9 

Circle  Bar  16  6  8 


Freiman 
Gen.  Prod  ‘B’ 
Gord.  Mck  ‘B’ 
Grand  A  Toy 
Gt  Wst  Cl  ‘A’ 
do  ‘B’ 
Gt  Wst  Felt 
Gt  Wst  Sad. 
Greening  Wire 
Hahn  Brs  Com 
Hamilton  Cot. 
Hartz  ‘A’ 

Hender.  Ppr 
Holden  Mfg  ‘A’ 
do  'B’ 
Holt  Renfrew 


16%  45 

0%  16 


18  8  18 
6%  3%  5% 

13%  8%  13 

29%  12  29% 

10%  4%  8% 

12%  9  11 

9%  5%  7 

5%  3.50  4.00 

26  25  Vi  25% 


1.00  McBrlne  28  16 

0.50  McCabe  Gr  ‘B’  11  3.00 

...  Melchers  5%  4.75 

0.70  do  Pref  12%  10 

3.50  Mersey  Ppr  ■  116  45 

Mexican  LAP  3.50  2.25 

0.10  Mica  Co.  1.45  50 


1.25  Modem  Cont.  20%  12%  20Vi 

....  Modem  Tool  7%  3  .... 

1.00  Monarch  Knit  21%  8%  18% 

1.75  Monarch  Mtg  25%  6%  24% 

Mtl.  Islnd  Pwr  2.50  .15  .... 

1.50  Mtl.  Refrig  37  28  33 

2.00  Mtl.  Telegraph  86%  50  50% 

. . .  Morrison  Brss  6  2.50  5 

0.60  Mt.  Royal  Met  11%  9%  10% 

0.80  Mt.  Royal  Rice  17  8%  17 

0.80  Murphy  Paint  24%  19  23 

2.40a  Nat.  Swr  P  ‘A’  47%  27  47 

1.00  Nat.  Trust  30%  25  27 

1.00  Nfld.  L.  A  P.  23%  15  17% 

1.00  N.S.  L.  A  P.  21%  16%  20 

5.00  Nuclear  12  7  7 


1.60 

Twin  City 

14% 

5% 

. . . . 

1.75 

Unit  Am  'A’ 

10 

10 

10 

1.75  • 

do  ‘B’ 

10 

7 

8% 

1.00 

Unit.  Distillers 

26 

20 

25% 

. . . 

Unit.  Sec. 

43 

10 

10 

2.00 

Viau 

43 

21 

41 

1.00 

Viceroy  Mfg 

20 

10% 

17 

‘A’  10  Vi 


Nuclear  12  7  7 

Ont.  Beauty  1.50  .25  .25 

1.00  do  Pref.  13%  5  5% 

5.00  Ont.  Loan  136  121%  125 

5.00  Ont.  Steel  75  18  71 

0.80  Paton  Mfg  24  9  16 

0.75  Paul  Service  23%  9  9 


Waterous  11 

Watson  Jack  13 

Wst  Can  Brew  19 
Wet  Grain  2.75 
Wst  Grocers  52 

Wilsil  22 

Wilson  J.  C.  17 


11%  4.75  6% 

13  12%  12% 

19  13  18 

75  .40  2.00 


UNUSTED  SECURITIES 

<8essli»4  br  Klepcn  a  C«.  lac.) 


THE  FINANCIAL  TIMES,  MAY  11,  1951  11 

- 1,  INDUSTRY  6rOUP  • 

CModiqn  DoHor  ||  MARKET  TRENDS  r 

pnotations 


Algoma  Central  . 

Anglo  Can.  Tel.  ‘A*  Con 
Hrauhamols  L.,  H.  A  P. 

B.C.  Sugar  . 

B.  F.  Uroderleh  . 

Brtntoii  Pete.  Carpet  . , 
Itrltisli  American  Asace 
Broekvllle  Trust  .. 
Can.  Inveitment  Fund 

Canada  Life  . 

Can.  Motor  Lamp  . 

Can.  Inuemnity  . 

Can.  Fire  Insurance  .. 


Cawthra  Apts.,  oCm. 


Commercial  Life  .  lO.SO 

Confederation  Ufe  .  22U.00 

Continental  Life,  PA  46.50 

Crown  Life  . SSO.OO 

Cuban  Canadian  Sugar  ..  6.00 

l>etrolt  Inter.  Bridge  ....  16.25 

pom.  of  Can.  Gen.  Ins.  .  225.00 

Dover  Industries  . 900 

Dunlop  Tire,  Pref .  34.00 

Uasterh  Bakeries  . 2.00 

Baitem  Trust  .  21.01) 

Empire  Life,  25%  Pd.  ..  17.00 
Essex  Packers,  Com.  1.00 

Eaaex  Packers,  Pref .  It.OO 

Excelsior  Lift  . 106.00 

Galt  Brasa  Co.  .  S6.IHI 

Goderich  Elevator  .  15.50 

Great  Wmt  Life  .  550.00 

Guarantee  Co.  of  N.A.  , ,  365.00 
Guardian  Healty,  Pref.  . .  57.00 

Halifax  Iii.suranrc  .  8.75 

Homewood  . 118.00 

I  Hyland  Dairy,  Pref.  5.1.00 

{Imperial  Life  . 40.P0 

Ingram  A  Bell,  Pref . 10.1.00 

Inter.  Moldings  . 9.00 

I  Uimbton  Loan  . i...  84.00 

McCarthy  MIU,  "A”  ....  6.00 

McCarthy  Mill.  -B”  ....  l.OO 

Manufarturera  Ufa  . 415.00 

Midland  Prop .  33.00 


j  Montreal  CAD.  Bank 
Morrow  Sertw.  Com.  . . . 
Mtga  Dtacount  Units  . . . 


Nora  Scotia  Trust 
Office  .Specialty 


I  Ontario  Tobacco  Pfd. 


.Sawyer  Massey  . 

Selberling  Bubber,  Com. 


United  Steel,  ••A”  Pref. 
Waterloo  Mfg..  Com.  . 


York  Trading 


Hid 

Atk 

7.25 

8.00 

11.50 

12.25 

28.50 

30.50 

97.00 

17.00 

105.00 

85.00 

02.00 

6A5 

6.80 

OOO.OO  090.00 

19.00 

:i2.oo 

20A0 

22.00 

70.00 

10.50 

10.50 

26.00 

10.90 

53.00 

55.00 

1.00 

2.66 

80.00 

26.50 

10.50 

220.00 

Til- 

46.50 

SSO.OO 

,  I  • 

0.00 

16.25 

ir.2,i 

2-25.00 

900 

9.75 

34.00 

25.00 

2.00 

4.00 

31.00 

33.M 

17.00 

19.00 

1.00 

19.00 

22.00 

106.00 

36.00 

15.50 

16.50 

550.00  600.00 

38.1.00  430.00 

57.00 

8.75 

9.76 

118.00 

128.00 

5.1.00 

40.P0 

42.66 

103.0H 

9.00 

10.00 

84.00 

6.00 

7.00 

l.OI* 

3.00 

415.00  435.00 

33.00 

140.00 

45.00 

34.00 

.... 

2A0 

62.00 

12.50 

13.50 

166.00 

60.00 

0.20 

0.60 

6.00 

90.00 

0.90 

1.10 

9.50 

11.00 

16.75 

17.50 

10.00 

11.00 

1.00 

7.50 

64.00 

68.00 

.17„'.0 

.19.50 

1.10.00  135.00 

100.00 

6.00 

24.00 

25.00 

6..10 

7.50 

83.50 

0.75 

1.25 

62.00 

27.50 

23.00 

24.00 

13.00 

Nomlaal  tailing  Ratei  sa  at  neen 
MentraSI,  Wadataday,  May  Stk,  I9S1 
(Sapplitd  by  Bank  ef  Montreal 
New  York,  per  dollar  ....  tI-06M 

London,  per  pound  .  2.07% 

Amsterdam,  per  florin  ..  0.2803 

Bombay  and 

Calcutta,  per  rupee  . .  0.2236 

Br.  West  Indies,  per  dollar  0  6244 

Brutselt,  per  franc  .  0.0312  ! 

Copenhagen,  per  krone  ...  0.1.141  ^ 

Hong  Kong,  per  dollar  . . .  0.1868 

Karachi,  per  rupee  .  0.3232  { 


rORWARDZl  Baying  U.S.  —  1-16  disc.  , 
for  each  15  days  or  part,  up  to  90  { 
days;  5-33  disc,  for  each  30  days  or  I 
part  In  axeeaa  of  90  days  up  to  180 ' 
days. 

Selling  U.S.  —  Up  to  30  days  —  I 


Baying  Sterling  —  Up  to  30  days  — 
flat.  31-45  days  1-16  premium.  46-90 
days  Mic  premium.  61-90  days  3-16c  . 
premium.  91-110  dayi  5-I6c  premium,  j 
121-150  days  He  premium.  151-180 


Royal  Mint  Gold  Bnying  Frlcai  ->  | 


in.suranrc  .  »./.i  9.76  77 —  .r — 

via  nil  lie  An  Week  ending  May  5th,  1951:  $37.1525; 
Dairy.' ■  PreL’ 5.i:mi  I37.154687. 

Life  . .  40.P0  42.00  *37.035625. 


Monday 

Tuesday 

Wednesday 


Noon  Rates  for  U.S.  dollars  < 
Bank  of  Bank  of  I 
Montreal  Canada 
106  5-8  105  5-8 

105  27-32  105  27-32 

*e.  106  3-16  106  3-16 

106  3-8  106  3-8  ! 

106  13-.12  106  13-32 

106  1-16  106  1-16 


CALGARY  OIL 
9UOTATION$ 

Sappllod  by  James  Rickardaan  A  Sons 

Bid  Asked 


VANCOUVER  STOCK 
EXCHANGE 


gaotatioeie  for  ahorcs 


8%  12% 


Renfrew  Text.  8  5%  6% 

Renold-Cov.  ‘A’  22%  17%  20 

Rivrsd  Silk  ’A’  30%  24  29% 

do  ‘B’  18  5  6 

Robertson  P.L.  76  34%  65% 

Robinson  Ckit.  16%  7%  8 

Robinson  L.  12  9  11 

Rolland  Paper  19  6  19 

St,  Lawr.  Fir  24  14  - 

Sangamo  22  9%  22 

Sarnia  Bridge  10%  6  9% 

Scythe*  18  14  V4  17% 

Silknit  28%  11%  28% 

Silverwood  -B’  8%  5%  8  Vi 

Sinnon  A  Sons  20%  10  10 

Slater  Co.  41  25%  35% 

Stand.  Clay  16  7  16 

Stand.  Rd  ‘A’  7  4  7 

Stanley  Br  ‘B’  6%  4%  5% 

Sterling  Coal  12  9  11 

Stowell  Scr  ‘A’  21%  16  20 

do  ‘B’  8%  5  8% 

Stuart  Oil  Pref  20%  15  18 

Taylor  Pearson  7%  4%  7 

Thaat.  Prop.  "  5  3.25  4.60 

Third  Cn  On  In  7%  2  5 

•np  Top  Cn  ‘A’  9%  8%  8% 

’Tip  Top  ’Tlr  .  26  17  21 

Tooke  Bros.  7%  4  6% 

Toronto  Gn  Tst  39  36  33 

Toronto  Iron  16%  9  16% 

do  'A’  17%  10%  17 

Toronto  Mtg  125  100  113% 

Traders  Fin  ‘B’  34  17%  26 


Capital  Estates  .  19.62 

Coast  Breweries  .  4.26 

Gordon  A  Belyea  "A”  6.1.00 
Interior  Brew.  "A”  . .  3.90 

Neon  P.  of  W.C.  Com.  15.36 
Sidney  Boof  A  Paper 


Vanalta  Limited  .  0.36 

Miact:— 

Amer.  Stand.  M .  0.2u 

B.R.X.  (193.5)  Cons.  ..  0.03 

Canusa  Cariboo  Gold  .  0.10 

Congress  Gold  Mines  .  0.07 

Golconda  Lead  Mines  0.20 

Grandview  Mines  _  0.38 

Indian  Mines  (1946)  .  (1.27 

Koo(enay  Belle  Gold  .  0.66 

Pacific  Nickel  Mines  .  0.41 

Premier  Border  Gold  .  (l..13^ 

Privateer  Mine  Ltd.  .  .  0.11 

Quatsino  Copper-Gold .  0.20 

Sllbak  Premier  Mines  0.46' 

Taylor  Bridge  River  .  0.17 

Vananda  Mines  (1048)  0.18 

Van  Rol  Cons.  Mines  0.73 

Western  Exploration  0.70 

West.  Uranium  Cobalt  1.90 


I  UNLISTED  STOCKS 

Indoatrialst — 


Oils:— 

Alliance 

Britalta 


May  I, 

lisi 

iCKS 

3.15 

3.03 

3.15 

51.00 

4..10 

4.65 

19.62 

4.23 

4.43 

6.1.00 

3.90 

4.06 

15.36 

16.00 

18.62 

lO^lifl 

7.80 

1.28 

1.30 

0.35 

0.37 

0.2u 

0.26 

0.03% 

0.04 

0.10 

0.12 

0.07 

0.08 

0.20 

0.38 

0.40 

0.27 

0.27% 

0.66 

0.08 

0.41 

0.44 

0..^1l.. 

0..14% 

0.11 

0.12 

0.20 

0.20% 

0.46’.. 

0.18 

0.17 

0.20 

0.18 

(1.20 

0.73 

0.74 

0.70 

0.75 

1.90 

1.95 

McLeod  . . . . 
Peace  River 
Mines 


I  Beaver  L.  Uranium  . 
Big  Four  Silver  . . . . 

Bluebird  . 

Cronin  Babine  . 

Emerald  Glacier  . 

Gulchon  . . 

Kooten»'  Bose  Metali 
Nat’I  Exploration  . . . 

Rossland  . 

Salmon  Gold  . 

Sll-Van  . . 

Silver  Giant  . 


136..50 

138.50 

98.00 

100.00 

111.00 

112..5fl 

108.00 

110.00 

88.00 

92.00 

0.03 

0.05 

2.75 

2.80 

0.08ii 

0.10 

6.25 

0.30 

0.03% 

3.30 

3.45 

0.02 

0.02% 

0.68 

0.03% 

0.05 

0.06 

0.43 

0.50 

1.10 

1.25 

0.55 

0.60 

0.03 

0.35 

0.2s 

0.29 

0.14 

0.03% 

0.78 

0.80 

1.00 

0.05% 

6.67% 

Admiral  . . 

.3.1% 

.25*4 

Alb.  Pacific  . 

.44 

Anaconda  . 

.17% 

.18% 

Ang.  Can.  - . 

6.10 

6.20 

Atlantic  . 

3.15 

Calmont  . 

1.16 

1.25 

Calnorth  . 

.21 

.•2.1 

Calvan  Cons . 

5.80 

5.85 

(;rnt.  Leduc  . 

2.33 

2.40 

Command  . . 

.78 

Common  . 

1.60 

Commonwealth  .. . 

2.10 

2.20 

Continental  Oil  . . 

.53% 

.54 

Dalhouslc  . . . 

.45% 

.48 

Davlea  . 

.23% 

.26 

Decalta  . . . . . 

.25% 

.27 

Delrlo  . 

1.30 

1.32 

East-Creet  . 

.14% 

.15 

Federated  Pete  .  .• 

S.25 

8.60 

Flank  Pete  . 

.38 

.40 

Fortune  . 

1.18 

1.20 

Freehold  . 

.06 

.06% 

Gt.  Plalne  Dehe.  . 

1.06% 

1.06% 

Gt.  Ptaina  Com.  . 

.07% 

.08  Vi 

Hanna  . 

.12 

.12% 

Hargal  . 

.12% 

.1.1 

HIghwood  . 

.13 

.14 

Home  Oils  . . 

.15% 

Jupiter  Ulli  . 

1.20 

1.27 

Kroy  Ollt  . 

1.16 

1.18 

Leduc  Calmer  .... 

.89  • 

.91 

Leduc  Cone . 

.38 

..19 

Long  Icland  Pete 

.13% 

.15 

McD.  Seg . 

..11% 

.3.1 

Mercury  . 

.14% 

.15 

Mill  City  . 

.14 

.15 

Model  . 

50 

.52 

Nat.  P)Pte  . 

1.85 

New  BrI.  Dom.  . . 

1.65 

1.71 

.North  ConI'l . 

.09% 

.00% 

Ukalta  . 

2.65 

Pacific  Pete  . 

960 

9.65 

Princees  1950  .... 

1.56 

1.60 

Red’  I^easeholda  . . 

.40 

.41 

Richfield  . 

.27 

.28 

Roxana  . 

.21 

.25 

Roy.  Can . 

.10% 

.10% 

Royalite  . 

.12% 

Sriburn  . . 

1.95 

1.97 

Share  Oil  . 

.14% 

.15 

.South  Braxeau  . , , 

.08% 

.08% 

Spooner  . . . 

.47 

.48 

Sunset  . 

.37 

.41 

Superior  . 

1.07 

1.10 

Trans.  Emp.  . , , . . 

3.00 

8  15 

Turner  . 

.28 

.32 

United  . 

.74 

.76 

Vulcan  . 

40 

MUTUAL  FUNDS 

(Campiled  by  A.  M. 

Kidder  * 

Ce.) 

Bid 

Asked 

X  Affll.  Funds,  Inc..  Com.  4.92 

5..12 

X  Amer.  Business  Shares  .  4.06 

4.39 

Balanced  Fund  . 

.  xd  16..15 

18.19 

X  Boston  Fund  Inc.  . 

. .  .  23.20 

2.5.15 

X  Bullock  Fund,  Ltd. 

. . .  24  .1.1 

26.66 

Candn.  Invest.  Fund 

..  6.22 

6.85 

Comm.  Int'l  Corp.  , 

. . . .  5.30 

5.82 

Corporate  Investors 

. . . .  5.80 

6.27 

X  Dividend  Shares  .  . . 

1.87 

2.05 

X  Eaton  A  Howard  Bal 

Kd  30.50 

32.62 

X  Fund.  Investors  Inc.  ..  1')  .51  21.47 

X  Group  Secs.,  Auto  Shs.  .  7.91  8.67 

X  Group  Seci.,  Ball  Shs.  .  7.ii<.i  7.7; 

X  GroUp  Secs,.  Steel  Shs.  .  7.88  8.64  ] 

X  Incorp.  Investors  .  32.02  34.62 

Invest.  Mutual  of  Can...  6.32  6.83  i 

X  Keystone  Custodian,  B-i  11..59  12.6.5 

Leverage  Fund  .  3.89  4.27 

x  Mass.  Investors  Trust  . .  .12.62  .19.59 
X  Maas.  Inv.  2nd  Fd  Inc.  17.6.5  19.08 
.Mutual  Aecum.  Fund  12.80  13.7.5 
Resources  of  Canada  . .  xd  5.90  8.48 

Timed  Invest.  Fund  •  • .  4.50  4.94 

X  Wellington  Fund  Inc...  19.85  21.65 


WBLLINGTON  COMPANIES 
>p.  Trust  Shares  .  2.42  2.73 


The  Mackenzie  Highway  from 
Grtmahaw,  Alberta,  to  Hay  River 
on  Great  Slave  Lake,  Northwest 
Territoriea,  provides  an  all-weath¬ 
er  transport  link  for  shipment  of 
mining  equipment,  and  supplies 
down  north. 


Windsor  Hotel 

27 

12  V4 

23 

1.66 

Woods  Mfg 

39 

21 

29 

1.60 

Wool  Combing 

23 

13 

21 

, . . 

Torfk  Knit  ‘B’4.00 

1.00 

3.95 

STRAIGHT  PREFERRED  STOCKS 


Dlv.  Call 
Rate  Price 

1.50  25 

5.00  105 
1.00  26% 
2.25  54 

4.50  105 


5.50  103 

0.50  NC 
7.00  NC 
1.00  21 


Current  Yield 
Price  % 


Abitibi  2nd  25% 
Acadia-Atlantic  103 
Aluminum  23% 

Anglo-Cdn.  Tel.  42% 

*Argus  Corp..  85 

♦Ashdown  Hd.  ‘A’  14 
do  ‘B*  >  18 

Ault  &  Wlborg  103 
Auto  Elec.  ‘A’  8 

Bel.-Cortlcelll  172 


,  Dlv.  Call  Current 

!  Rate  Price  Price 

1.00  NC  ♦  do  ‘A’  8% 

1 7.00  NC  Cdn.  Industries  160 

5.00a  106  Cdn.  Inti,  Inv.  90 

8.00  NC  Cdn.  Oils  149 

5.00  105  do  100 

4.00  103  do  81 

...  52%  Cdn.P.  &P.  In.  44 

5.00  104  Cdn.  Utilities  103% 

7.00  NC  Cassidy’s  115 

0.50  11  Chatco  Steel  10*/* 


21 

Belgium  Stores 

14% 

6.78 

5%% 

218 

,  Cinzano 

. .  .- 

NC 

♦Bert.  St  86m  ‘A’ 

24% 

4.08 

175 

Claude  Neon  „ 

35 

NC 

Blltniofe  Hat  ‘A’ 

15% 

6.35  1 

O.M 

NC 

•Coch.-Dun.  ‘A’ 

17% 

NC 

Bowes  ‘A’ 

1.20 

.116% 

do  Pref. 

25 

,  26% 

♦B.A.  Oil 

’31 

i05 

6% 

♦Conjm.  Alcohols 

6 

105 

B.C.  Electric 

95% 

4.97 

1.66 

22' 

Cons.  Tektilea 

20" 

103 

do  ’B’ 

79% 

5.03 

6.00 

105, 

Coff.-’Pzp.  Box 

102 

NC 

♦B.C.  Packers  ‘A’ 

15% 

4.84 

1.60 

Nd 

♦Davis  Leather  'A 

’21% 

105 

B.C.  P  &  P 

103  Vi 

6.76 

1.50 

25 

Disher  Steel  ‘A’ 

24% 

5.00  .  .  Brown  Co.  1st  122  4.10  5.00  no 

3.00  ..  do  2nd  51%  4.82  1.50a  27% 

1.50  NC  Caldwell  1st  30%  4-98  1.75  37% 

2.50  . .  Can.  Bread  ’B’  50  5.00  4.50 

1.30  NC  Canada  Cement  27%  4.68  I.40  NC 

.50  103  Can.  Safeway  97 Va  4.62  5.OO  105 

.50  52%  Can.  S.S.  Lines  45  5.56  2.50a  52% 

1.25  27  Can.  Varnish  16%  7.70  i.oo  25 

^.00  NC  *Can.  Wire  ’A’  i.35  2.96  7.OO  NC 

5.00  105  Cdn.  Bronze  105  4.76  1.00  NC 

1.00  NC  »C.  C.  &  Fdry  ‘A'  17  5.88  ...  105 

1.75  40  Cdn.  Celanese  32%  5.32  l.'oo  NC 

1.00  26  do  21%  4.65  l.OO  NC 

1.20  NC  Cdn.  Cottons  31  3.87  1.00  22% 

8.00  NC  Cdn.  Fair.  ?)lorse  J17%  S.ll  l.Oi  26 

1.50  108  *Cdii.  Food  Fred.  63  7.14  1.40  .. 


Dom,.  &  Anglo  99 

Dom.  C9AI  23  Vs 

Dom.  Dearies  19% 

Dom.  Foundries  99 
Dom.  Glass  28 
Dom.  Malting  100 
Dom.  Scottish  46  % 

Dom.  Tar  21 

Dom.  Textile  169 


Esmond  Mills 
EstaliFoaks 
Fed.  Groin 


Dlv.  Call  Current 

Rate  Price  Price 

0.50  10.20  Fibre  Prod.  8Vi 

0.60  NC  *Fltllngs  Ltd.  ‘A’  12% 

1.00  20  Fleury  Bissell 

4.75  102e  Fraser  Comp.  102% 

4.50  105  Freiman  95% 

4.00  102e  Gair  Co.  of  Can.  96 

5.50  110  Gatineau  Power  109 

5.00  110  do  103  Vi 

5.00  100  Gen.  Prodycts  100 
5.00  105  Gen.  Steel  Wrs.  104 
2.00  53%  Goodyear  49 

0.50  NC  Gor.  Mackay  ‘A’  9  Vs 

1.00  NC  ♦Grafton  ‘A’  17% 

2.50  52%  Gt  Lakes  Pap.  ‘A’  48% 

0.50  NC  Gt.  West  Felt  6 
0.80  . .  Hahn  Brass  ‘A’  13  % 

5.00  105  Hendershot  Pap.  65 

. . .  NC  Holt  Renfrew 

2.00  52%  Howard  Smith  48 

0.292  NC  Imp.  Tobacco  6%  S'i 


0.50  NC 
0.80  . . 
5.00  105 
...  NC 


1.00  25% 

5.00  105 

4.25  104 

1.25  27Vs  * 
1.60 

1.50  NC 
1.00  NC 

4.50  103 


Indus.  Accept.  100 

do  82 

do  31  > 

do  32 

Int.  Bronze  22 

Int.  Coal  119J 

Int.  Metal  Ind.  103 


2.00  25  Vi  Legare 

6.50b  110  Lindsay 

6.00c  105  Lon.  Cdn.  Inv.  112 

0.80  NC  *Lon.  Hosiery  ‘A’  8% 

6.00  100  MacKinn.  Steel  88 

0.50  NC  •MacMill.  Ex.  ’A’  24% 

5.00  103  Mailman  90 

6.00c  105  Manitoba  Sugar  103 

0.70  NC  Maritime  Tel.  17% 

0.60  NC  ♦McCabe  Grain  ‘V  11% 
4.00  102%  McColl-Fron.  92% 

.  Mexican  L.  A  P.  5 

1.00  NC  ♦Mod.  ConUln.  ‘A’  20% 

4.50  103  Monarch  Knit.  93% 

7.00  NC  •Moore  Corp.  ‘A’  416 
7.00  NC  *  do  ‘B’  624 

1.00  26%  do  Pref  24  Vs 

4.75  104  Morgan,  Hen.  100 

1.76  NC  Nat.  Breweries  33% 

0.60  NC  ♦Nat.  Drug  12 

1.50  27Vi  Nat.  Grocers  28% 

0.60  NC  ’Nat.  Hosierj"  ‘A’  29 
6.00  104  Neilson  Will.  104 

0.35  5%  North  Star  Oil  ... 

6.00  106  N.S.  L.  &  P.  106% 

7.00  NC  Ogilvie  Flour  160 

7.00  NC  Ontario  Steel  125 

1.40  NC  Paton  Mfg.  22 


Dlv. 

CaU 

Current 

Yield 

Rete 

Prica 

Price 

to 

1.00 

NC 

♦Robin.  Little  ‘A’ 

14% 

6.90 

4.25 

104 

Rolland  Paper 

80 

5.32 

4.25 

104 

Saguenay  Pow. 

100 

4.25 

2.00 

55 

St.  Law.  Cor.  1st  92 

2.17 

0.75 

20 

♦  do  2nd 

20 

3.76 

7.00 

NC 

St.  Law.  Flour 

138 

5.08 

6.00 

105 

St.  Law.  Pap  1st  103 

5.83 

2.40 

60 

do  2nd 

60 

4.00 

0.80 

NC 

♦Scarfe  ‘A’ 

14 

5.71 

1.25  26%  Scythes  A  (go.  24% 

2.00  63%  Shaw.  VTSiP  4%  43 

2.25  do  4%(/c  50 

0.65  NC  ♦Shea’s  Brew.  ‘A’  16 

7.00  NC  Sher.-Willlams  140 

1.00  20%  Shlrriff’s  Ltd.  20 

2.00  44  Silknit  36% 

5.00  104  Silverwood  West.  95 

6.00  105  Simon  A  Son  90 

4.50  104  Simpsons  96% 

5.00  105  Stan.  Chem.  104.85 

0.60  NC  ♦Stan.  Brock  ‘A’  8 

0.50  10%  Stowell  Press  3.00 

5.00  ..  Super.  Pete  5%  100% 

2.00  52%  ’Tamblvn  45 

0.50  12%  ‘Tay.  Pear.  A  Co.  10% 

4.50  104  Traders  Fin.  88 

7.00  NC  ’Tuckett  Tob.  158 

2.50  52%  *Twin  Citv 

1.50  30  United  Cor.  'A’  29% 

3.00  60  United  Fuel  ‘A’  57% 

1.2.’;  27  Vir.  Dare  15 

0.80  NC  *Waterous  ’A’  10 

5.50  . .  Wesley  Mason  88 

1.40  NC  West  .  Groc.  Prf.  30% 

2.00  NC  do  ‘A’  34% 

7.00  NC  West.  Kootenay  174 


11 

9.09  4.00 

107f 

Int.  Milling 

98 

4.08  1 

6.00 

NC 

Penmans 

160 

4.00  1 

4.50 

104 

Weston.  Geo. 

97% 

68 

. . .  7.00 

120 

Int.  Nickel 

143 

•t.89  i 

6.00 

110 

Power  Corp.  1st. 

106 

5.66  1 

5.00 

105 

Winn.  Electric 

99% 

25% 

3.98  4.00 

11.5 

a  Int.  Paper 

4.00 

101 

Price  Bros. 

98 

1.08  j 

7.00a 

no 

Wood  A.AJ.  1st 

21% 

4.59  3.00 

52 ’s  ♦Invest.  Foun. 

'62% 

5.V4 

3.50 

5.5 

Purity  Flour 

54 

6.48  1 

5..50 

Wood,  G.  H. 

'98'-.; 

20 

6.00  7.00 

NC 

Jamaica  P.S. 

100 

7.00 

1.60 

26% 

Regent  Knit. 

20 

8.00 

0.40 

NC 

York  Knit.  ‘A’ 

6 

21% 

4.78  7.00 

NC 

Lake  ef  Woods 

146 

4.83 

i.oo 

2tC 

Reitmang 

JOV* 

5.18 

1.56 

27% 

Zellers 

29% 

5.961.60 

110 

•Langley’s  Ltd. 

66 

1.51 

2.M 

44 

♦Rebertson  P.L. 

•  •• 

•  •• 

1  1.25 

26% 

6e 

25% 

X  Iiidvp.  Truit  .Shares  . 
IVN.  Amer.  Trust  .Shs.,  ’55 


United  Bond  A  Share  .  17.  Ou 


During  tha  first  construction , 
season  since  the  Trans-Canada 
Highway  Agreement  was  signed 
last  year,  federal  and  provincial 
engineers  have  Jointly  inapected 
over  4,000  miles  of  the  designated 
route. 


Reference  Nates 

Apparent  Annual 
Dividend  —  These 
rates  are  based 
upon  the  trend  of 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  Includiag 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Canvertlbie  Stocks 
— ■  All  preferred 
stocks  which  arc 
convertible  into  an¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 

Dtvideads  In  Ar¬ 
rears  —  No  jisld 
Is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di¬ 
vidends. 


These  mtlo  charts  are  not  Intended  to 
predict  the  market  trend  of  any  In¬ 
dustry  group.  Bather,  they  ara  for  we 
purpose  of  rtvealing  existing  counter¬ 
trends  early  enough  to  allow  investors 
time  to  Investigate  the  clrcumitan^ea 
causing  the  change  in  investment  •«- 
timent  towards  an  industry  group  and, 
if  warranted,  to  take  defensive  or 
aggressive  action  before  the  new 
countertrend  has  progressed  too  far. 
These  Indexes  are  charted  on  loga¬ 
rithmic  scales  to  avoid  distortion  of 
magnitude  when  comparing  the  move¬ 
ments  of  the  Indexes  at  different 
levels. 

HOW  TO  BEAU  THESE  CHARTS— The 
market,  as  a  whole.  Is  never  entirely 
a  one-way  street.  Regardless  of  whether 
the  general  trend  Is  up,  or  down, 
there  are  alwayi  Instances  of  counter¬ 
trends  by  certain  Individual  IndusUy 
groups.  The  purpose  of  these  charts 
Is  to  measure  the  relative  market  ac¬ 
tion  of  individual  Industry  groups  to 
the  general  market.  This  is  achieved 
by  dividing  each  of  the  Toronto  Stock 
Exchange  Industry  group  Indexes  by  a 
composite  Index  of  all  the  industry 
groups  (approx.  500  stocks),  thereby 
obtaining  a  ratio  figure  which  is  then 
plotted  on  a  chart.  When  an  industry 
group  Is  performing  better  (rising 
fa.ster  or  decltiiing  slower)  than  the 
general  market,  the  chart  will  ihow  a 
rising  line.  On  the  other  hand,  when 
nil  Industry  group  is  performing  worse 
I  rising  slower  or  declining  faster) 
than  the  general  market,  the  chart 
«ill  show  a  declining  line.  Thus 
variations  as  low  as  1%  sre  Isolated 
nnd  one  can  see  at  a  glance,  accord¬ 
ing  to  the  moving  line,  whether  a  cer¬ 
tain  Industry  group  Is  behaving  better 
than,  on  a  par  with  nr  worse  than  the 
general  market  and  for  how  long  the 
trend  has  been  In  effect. 
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UNLISTED  MINES 

(bapplied  by  U.  b.  Laslis  A  Co.) 


Bid  Offer 

Bid  Offer 

{  Abenakis 

2Vi  3>4  Kamiue 

14 

16 

1  .\m.  Chib. 

ofd  26 

Krnbay 

5 

7 

1  Amal.  Kirk 

4  6 

L.  Expanse 

4 

6 

Annameque 

4  6 

I^Salle 

3%  5 

!  Adelmnnt 

ofd  14 

Ijistle  R.L. 

3 

6 

i  Baker  L. 

ofd  3 

Cloyd  R. 

14 

IS 

Bar  Laa 

8  11 

Lorie  new 

8 

10 

1  Beacon 

ofd  38 

Major 

a 

4 

'  Bright  R.L. 

1%  2%Martln  B. 

3 

5 

Bolgo 

ofd  30 

Metalore 

7 

9 

1  Brown  McD. 

6  8 

N.  Malart  n. 

7 

19 

'  Cp’bell  Ch. 

1.90  2.05  S'.  Augurlta 

•i 

a 

Cairlcona 

1%  3 

S'.  Malartic 

3 

4 

Chih.  Exp. 

40  43 

S.  Sullivan 

..I'd 

It) 

Chibmao 

off  5 

Norbeau 

511 

60 

1  Circle  Y’el. 

.1  6 

Norcourt 

3 

5 

1  Cone.  Chib 

16  19 

Obaliki 

3 

5 

.  Cont.  Cop. 

6  8 

Obalski  ’45 

12 

15 

1  Columbicre 

2%  4%iO.  Nickel,  0. 

2 

.1 

CuyunI  11. 

15  2u 

Op.  Cop. 

32 

3.1 

lie  Santis 

3  5 

Pa  (calls 

9 

11 

Dun  rand 

2  4 

PayJie 

6 

8 

,  Dorli 

I  2 

Perah. M. 

11 

13 

Dumico 

1%  2V4  Pinnacle 

1 

2 

Dunfurd 

4  5 

Prejdor 

1%  3 

Duparquet 

off  iV&QueJo 

4 

e 

Ed  rots 

ofd  30 

Ralnville 

31 

33 

,  Flicka 

3  i 

Rand  Mai. 

7V4  9 

Form,  old 

3  .1 

Randona 

6 

8 

Glencona 

3%  4 

Scott  ChUb. 

4 

6 

;  3ord.  Lebel 

I  2 

Southvue 

ofd  13 

1  Granleduo 

10  15 

soverciga 

i  3% 

1  Greenlee 

4  6 

Starlight 

IV 

i  3% 

Inaoo 

1U  12 

Vauxe  Duf. 

ia 

14 

:  let  on 

16  17 

Voung  D. 

16 

19 

On  June  l|)t  of  this  year  13,000 
enumerators  will  bagia  ooUeetten 
of  the  data  for  CoBadala  niath 
ceiuua. 
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THE  FINANCIAL  TLMES,  MAY  11,  1951 

Belgium  Group 
Enters  Canada 
Through  C.I.I.T. 


Acquisiflon  of  Control 
by  "Groupe  EleciTorall" 


National  "Exports "  Put  Very  Weak 
Basis  Under  Seaway  Arguments 


Until  more  intelligent  argu¬ 
ments  for  the  St.  Lawrence  Sea¬ 
way  are  advanced  to  prove  its 
“nat-onal”  values,  The  Financial 


In  Oshawa  Is  more  careful.  He 
refers  to  the  need  for  power  in 
Ontario,  about  which  nobody 
quarrels  and  thinks  that  the  Sea¬ 
way  might  Justify  itself  shortly. 
Which  could  indicate  that  it  is  not 
justified  now. 

John  March  of  the  Canadian 
Exporters  Association  holds  the 
odd  notion  that  the  Seaway  and 
the  boats  on  the  Lakes  would 
"step  up  the  ca:t  west  traffic  all  I 


there.  The  most  unlikely  sugges- 
ton  however  Is  made  in  connec¬ 
tion  with  oil  exports  to  the  U.S. 

,  -  -  -  -  from  Canadau  Western  oT  is  now, 

Marks  New  European  Times  expects  to  argue  against  brought  to  the  United  States  by  i  from  Winnipeg  to 

Interests  Here  I  .squandering  of  a  billion  dol-  '  pipeline  and  is  reimported  into  Maritimes."  We  never  knew 

_  I  lars  on  a  purely  local  development.  |  Canada  by  tanker.  If  there  are  |  Pf®s®nt  facilities  of  road 

Announcement  was  made  bv  i  Realising  that,  so  far,  only  sec-  oil  wells  in  the  East,  Canadian  |  they 

Hueh  Mackav  nresident  of  Cana-  talked  in  favor  of  '  investors  whose  companies  hav€)®“*  t)e  beaten  for  speed  by  slow 

Investment  it**®  Seaway,  and  largely  American  I  been  looking  for  years  in  the!'’°®’t®  crawl. ng  through  cana.s. 

I  sectionalism  at  that,  the  Lobby  |  Gaspe  and  in  New  Brunswick 
went  to  work  last  week  and  drum¬ 
med  up  so-called  national  argu- 


names  rather  than  for  the  speci¬ 
fic  knowledge  they  bring  to  bear 
on  the  subject  in  question. 

Next  week  we  will  line  up  a  few 
national  arguments  against  the 
Seaway,  so  that  the  readers  can 
find  out  how  they  stack  up. 


Good  April  Gain  In 
Dominion  Coal  Output 


dian  International 
Trust  Ltd.  at  recent  annual  meet¬ 
ing  of  that  company  of  acquisi¬ 
tion  of  a  controlling  interest 

therein  by  Belgian  financial  inter-  .....  ,  ... 

ests  headed  by  "Groupe  Electro- ,  taken  from  cofext  or  the 


jments.  Here  they  are.  They  are 


rail”. 

This  investment,  it  is  pointed 
out,  marks  the  entry  into  Canada 
of  substanial  financial  interests 
who  feel  that  there  exist  many 
opportunities  in  this  country  for 
an  organization  having  the  wide 
technical  and  financial  exper¬ 
iences  that  they  have  had  in  many 
fields.  Through  the  medium  of 
the  Canadian  International  In¬ 
vestment  Trust  Limited  they  hope 
to  increase  their  interests  in  Can¬ 
ada,  as  suiable  opportunities  may 


would  like  to  hear  about  them. 

¥  *  * 

Mr.  Weeker  of  General  Motors 


speakers  have  permitted  their  au¬ 
dience  to  run  away  with  their 
good  sense. 

The  Minister  of  Defence.  "It  j 
will  give  us  greater  ability  to  j 
arm  for  defence.”  This  is  the  sort 
of  generalized  opinion  which  reads 
well  but  means  nothing  until  some 
details  that  will  stand  up  are  pro-  i 
vided.  “It  will  bring  the  recources  j 
of  the  interior  closer  to  the  fight-  ! 
ing  fronts.”  Where  are  these  ' 
fronts  ?  Has  it  already  been  deter-  ' 
mined  where  they  will  be?  Didn’t  i 
we  have  trouble  the  last  tim.e  to  i 


occur.  j  reach  the  front?  Supposing  the 

"Groupe  Electrorail”,  is  one  of  i  front  should  be  in  Alaska,  will  the 
the  top  ranking  business  arid  in-  j  Seaway  help  us  get  there  or  do 
dustrial  groups  of  western  Eur-  vi-e  need  perhaps  a  road  or  two  ? 
ope,  with  activities  spread  over  What  if  the  Seaway  is  plugged  up, 
Belgium,  France.  Egypt,  Spain,  as  the  Lachine  Canal  has  been  a 
Belgian  Congo  and  French  Africa  j  couple  of  times  this  past  Spring? 
It  controls  more  than  100,  was  j  The  Minister  of  Defence  again, 
founded  more  than  half  a  century  “Anything  smaller  than  a  battle- 
ago  and  has  gained  its  reputation  [  ship  can  be  built  (wdth  the  aid 
by  building  the  residential  town  '  of  the  Seaway)  in  the  inland  in-  i 
of  Heliopolis,  near  Cairo.  Egypt;  !  dustrial  areas.  Whom  do  we  ex- 


by  constructing  and  operating  the 
"Metro  de  Paris”  (suhway);  cer¬ 
tain  of  the  largest  electric  power 
plants  in  Belgium  and  France; 
some  of  the  main  urban  transport 
systems  in  Europe  and  Egi^pt: 
and  rail,  road  and  water  com¬ 
munication  lines  in  Eastern  Bel¬ 
gian  Congo. 

Besides  these  important  public 
utility  interests,  the  other  main 
fields  of  activities  of  "Groupe 
Electrorail”.  are  investment  com¬ 
panies,  electrical  and  mechanical  j 


pect  to  fight?  The  State  of  Michi¬ 
gan? 

¥  ¥  ¥  j 

A.  O.  L.  McNaughton  of  the 
Joint  Defence  Board,  is  quoted  as  ! 
saying  that  at  $800  millions  (Last  j 
week  it  was  $300  mill’ons)  the , 
Seaway  will  be  cheap.  $800  mil-  i 
lions  for  a  transport  system  that  I 
can  be  knocked  out  by  a  small  ' 
power  failure  to  the  detriment  of  ,i 
road  and  rail  facilities  that  cannot  ' 
be  knocked  out.  He  is  also  quoted  ; 
saying  that,  even  for  peace  | 


eguipinent  mantifacturing.  electric  |  time  use,  the  present  seaway  fa- 
power  plant  installations  ajid  civil  j  cilities  are  inadequate.  We  have 
engineering,  chemicals,  glasswork,  j  not  heard  of  our  peace  time  boom 
mining,  plantations  in  Africa,  |  having  been  stymied  by  lack  of 
hotel  management,  real  estate,  |  seaway  facilities  so  far.  Perhaps 

I  our  recent  developments  have  only 

Elected  at  annual  meeting  of 


C.I.I.T,  was  a  new  board  of  direc¬ 
tors  as  follows: —  Baron  Edouard 
Empain,  Brussels.  chairman; 
Hugh  Mackay,  Rothesay,  N.B., 
president:  P.  R.  Walters,  Montreal, 
vice-president;  Jacques  Giazia, 
Brussels,  vice-president;  Rajmiond 
Brissaud,  Paris;  Fernand  Chenu, 
Brussels;  A.  D.  Hunt,  Montreal; 
J.  C.  Joy,  Montreal;  (Jolonel  K.  R. 
Marshall,  Montreal;  Brig.  J.  H. 
Price,  Montreal;  Arthur  Surveyer, 
Montreal;  and  Georges  Swinnen, 
Brussels. 

G.  V.  Ryckman  has  been  reap¬ 
pointed  secretary  of  Canadian  In¬ 
ternational  Investment  Trust  Ltd., 
a  position  he  has  held  since  the 
inception'  of  the  company.  Jacques 


been  a  mirage.  i 

Hon,  George  Drew,  currently 
the  leader  of  the  opposition  and  i 
obviously  aware  of  the  province  in  j 
which  his  party’s  bread  is  butter-  I 
ed,  sees  in  the  Seaway  a  "demon-  j 
stration  of  an  effective  working ; 
partnership  between  Canada  and ; 
the  United  States.”  One  hopes  | 
that  cheaper  means  of  demon-  ■ 
strating  such  partnerships  can  be 
found,  but  recognizes  his  ability  ^ 
to  turn  a  fine  phrase.  ■ 

3Ir.  Hoan,  president  of  the : 
Great  Lakes  Harbors  Association, ! 
with  obvious  absence  of  any  bias  j 
at  all,  reports  that  "the  Seaway  ' 
holds  greater  promise  than  the : 
opening  of  the  Suez  Canal  held  for  1 
the  whole  Far  East.”  Which ' 


Glorieux,  Belgian  graduate  in  law  j  pronipts  the  equally  unbiased 

'  commentator  to  ask:  "How  silly 
can  you  get?” 

W.  H.  Durrell  of  the  Hollinger 


and  economics,  has  been  appointed 
secretary  of  the  executive  com¬ 
mittee  and  treasurer. 

Recent  annual  report  of  C.I.I.T., 
covering  fiscal  year  ended  Feb¬ 
ruary  28th,  1951,  showed  a  mater¬ 
ial  strengthening  of  the  company’s 
finajicial  position.  During  the  year 
(on  April  1st,  1950)  the  3  p.c. 
collateral  trust  bonds,  due  April 
1st,  1953,  were  refunded  by  a  new 
collateral  trust  issue  of  $1  million 
with  coupon  rate  of  2%  p.c.  and 
maturing  April  1st,  1955. 

In  June  of  last  year,  outstand¬ 
ing  preferred  stock  was  reduced 
by  purchase  and  retirement  of  600 
shares  of  $100  par  value. 

As  at  February  28th  last  mar¬ 
ket  value  of  investments  was  $4,- 
273,000,  giving  an  asset  value  per 
compared  with  investment  value 
common  share  of  $20.99.  ’This 
of  $3,524,000  as  at  February  28th, 


Hanna  operations  in  Labrador  is 
quoted  as  advocating  the  Seaway 
for  the  sake  of  getting  the  iron 
ore  to  the  smelters.  Another  offi-  j 
cer  of  the  same  group,  however,  I 
has  announced  that  th»*  Labrador  ! 
ore  will  be  develoned  with  or  with-  j 
out  the  Seaway.  The  precent  canal , 
and  railway  facilities  are  capable  | 
of  carrying  as  much  ore  as  is  re-  { 
quired.  | 

¥  ¥  *  ! 

V.  C.  Wansbrough  of  the  Can-  I 
adian  Metal  Mining  Association  j 
has  discovered  new  uses  for  the 
Seaway  which  escaped  other  ad; 
vocates  who  have  searched  long 
years  for  them.  He  feels  that  the 
Seaway  will  make  possible  the 
quick  transportation  of  metal 
from  base  metal  mines  and  refers 
to  Flin  Flon,  although  the  con- 


1950,  Md  an  asset  value  per  com-j^g^tion  is  obscure.  He  says  half 


mon  share  of  $13.89. 

Gross  income  for  last  fiscal 
year  was  up  at  $218,736  from 
previous  year’s  figure  of  $189,138 
and  net  after  all  charges  at  $147,- 
702  fi'om  $131,010.  Earnings  were 
equal  to  $14.f7  a  share  on  prefer¬ 
red  stock  as  compared  with  $13.10 
for  the  previous  year  Payment 
of  $12.50  a  share  on  the  preferred 
during  the  year  represented  the 


of  Flin  Flon’s  output  of  copper 
goes  to  the  United  Kingdom.  So 
what?  A  look  at  the  map  will 
convince  even  a  novice  that  the 
metal  from  Flin  Flon  is  now  mov¬ 
ing  the  fastest  possible  way. 

Or  is  it  suggested  that  it  be 
taken  down  to  Fort  William  and 
there  trans-sh'pped  onto  slow 
boats  to  be  given  the  tourist 
treatment  through  the  Great 


regular  5%  rate  and  the  balance  ,  Lakes  and  the  scenic  route  to  the  ^ 


of  the  arrears.  Dividends  on  the 
common  stock  were  initiated  by 
the  payment  of  $10c  a  share  on 
28th  February  last. 


A  plant  for  the  manufacture  of 
Insulated  aluminum  ribbon  or  wire 
by  the  anodic  process  has  reach¬ 
ed  commercial  production  at  the 
works  of  the  Society  La  M^cani- 


que  de  Precision,  near  Paris. 


ocean  ?  Or  is  it  suggested  that 
present  canal  boats  and  lakers 
cannot  carry  mcta.l  ingots?  V.'e  are 
under  the  irrp”cs3ion  that  they 
have  been  doing  it  all  along. 

Mr.  'Wansborough  a’so- suggests 
that  U.K.  coal  m*ght  be  sold  in 
the  upper  lai'es  regions.  We 
thought  the  United  Kingdom  was 
now  buying  coal  in  the  United 


I  States,  rather  than  selling  It 


Calgary  Oil  Stock  Dividends 


A  total  of  almrst  $3  million  in  dividends  was  distributed  diirinc  I35S 
by  all  companies  whose  shares  are  traded  in  on  Caicary  S'.ock  Ex- 
change.  List  of  payments  follows:  — 


Company 


Alberta  Pacific  Consol’d.  Oi's  Ltd.  . . . 
Anglo-Canadian  Oil  Cmupuny  Ltd.  . . 

Calgary  A  Edmonton  . . 

Cialgary  A  Edmonton  Corporation  .... 

Command  Oils  Limited  . ja... 

Comnioil  IJmlted  . 

Common  IJmlted  . 

Flank  Petroleums  Limited  . 

Foothills  on  A  Gas  Co.  Ltd.  - - 

Genl  Petroleums  Ltd.,  Class  ‘A’  A  ‘O 
Gen’l  Petroleums  Ltd.,  Class  ‘A  A  O 

G’obe  Oil  Company  LJmiled  . 

Heme  Oil  Company  Limited  . 

Home  on  Comoany  Limited  . 

Leduc  West  Oil  Company  Limited  - 

Northern  Extension  Limited  . 

Ro)4llte  on  Company  Limited  . 

Royallte  Oil  Company  Limited  . 

Rogralite  Oil  Company  Limited  . 

SojmUte  on  Company  Limited  . 

TOTAL  JMSTRIBCnON  —  $2,974,069J7 


Amount 

Date 

payable 

Record 

X-Dlvldend 

.02 

June  10 

May  10 

May  9 

.10 

Apr.  11 

.Mar.  17 

Mar.  16 

Apr.  If. 

.Mar.  10 

.Mar.  9 

.0.-, 

Oct  16 

Sept.  8 

Sept.  7 

.08 

June  ;I0 

June  19 

June  16 

.oin/, 

I'cl».  25 

Feb.  10 

F'eb.  9 

.oovi 

Ang.  .10 

Aug.  16 

Aug.  15 

.o;t 

Dec.  20 

Nov.  20 

Nov.  18 

.1214 

Apr.  1 

Mar.  17 

Mar.  16 

02 

July  15 

June  15 

June  14 

.10 

Jan.  5 

Dec.  15 

Dec.  14 

.02 

June  15 

May  15 

May  13 

.•2.'> 

June  15 

May  15 

.May  13 

Dec.  15 

Nov.  15 

Nov.  14 

.01 

July  15 

June  15 

June  14 

.02 

Deo.  20 

Nov.  20 

Nov  18 

.OSH 

.06% 

Mar.  1 

Feb.  17 

Feb.  16 

June  1 

May  1.1 

May  12 

.06% 

Sept.  1 

Aug.  18 

Aug.  17 

.06% 

9J7 

Dec.  1 

Nov.  17 

Nov.  16 

¥  ¥  ¥ 

These  are  the  “national”  argu¬ 
ments  which  have  been  solicited 
from  men  who  were  obviously 
chosen  for  the  weight  of  their 


Coal  production  at  the  Spring- 
hill  and  Cape  Breton  collieries  of 
Dominion  Coal  Co.  Ltd.  amounted 
to  409;044  net  tons  during  April, 
an  increase  of  16  per  cent  or  56,- 
898  tons  over  the  same  month  last 
year. 

Output  for  the  first  four  months 
of  1951  totalled  1,608,239  net  tons, 
a  decrease  of  1.7  per  cent  com¬ 
pared  with  1,635,718  net  tons  in 
the  same  period  last  year. 


Conwest  to  Work  B.C. 
Asbestos  Property 


UNITED  .ASBESTOS  PROGRESS 


P,  H.  Malouf,  manager  of 
United  Asbestos  Corp.,  Ltd.,  states 
that  the  drive  on  the  250  ft.  level 
has  entered  a  high  grade  ore  zone 
at  a  point  275  feet  east  of  the 


Con.  Breweries  Extends 
Shore  Exchange  Offer 


Vancouver  —  Full-scale  explora¬ 
tion  and  development  will  start 
this  month  on  an  asbestos  deposit  . 
in  the  McDame  Creek  district,  I 

about  60  miles  south  of  the  Yukon-  ‘  and  the  ore  aver- 

British  Columbia  border. 

Conwest  Exploration  Co.  Ltd.,  a- 
Canadian  mining  firm,  was  report-  j 
ed  to  be  rushing  exploration  work. 


demand  for 


Asbestos  now  i 
struction. 

"The  limited  amount  of  work 
done  on  the  property  indicates 
that  it  will  be  a  large  producer 
of  high-grade  asbestos,”  P.  M. 
Connell,  president  of  Conwest, 
said. 


ages  8  per  cent  asbestos,  with  the 
abundance  of  fibre  one-quarter  to 
one-half  inch  in  length.  Surface 
diamond  drilling  has  indicated  a 
75  ft,  length  of  very  rich  ore  and 
the  drift  is  making  20  ■ft.  dally  in 
ore. 

The  ore  zone  is  located  500  ft. 
out  from  the  shaft  on  the  first 
level.  The  second  level  is  also 
west  Is  proceeding  at  that  horizon, 
he  said. 


Toronto  —  Canadian  Breweries 
Ltd.,  has  extended  Its  offer  to 
take  Brewing  Corp.  of  America 
shares  to  3  p.m.,  May  31,  next. 

The  offer  originally  made  Mar. 
1,  1951,  gives  Brewing  Corp. 

shareholders  the  opportunity  to 
exchange  each  of  their  shares  for 
two  common  shares  of  CJanadian 
Breweries. 


AVAILABLE 


EXPERIENCED  PLANT  MANACLE 
deilres  potition  In  offire  of  Vie*. 
Preaident  or  Gcn*r*l  Mxnnier  in 
charge  of  operations.  Mechanical, 
McGill,  aae  49  —  Box  284,  The  Fin¬ 
ancial  Times. 


YOU  CAN  -BE  SURE  IF  IT’S  WESTINGHOUSE 


POWERiirfo 


Service  to  Canada  . . .  service  to  Canadians. 

This  is  the  50-year  record  of  Canadian  Westinghouse  Company 
Limited.  Starting  with  one  small  factory  and  80  people,  the 
company  has  steadily  grown  and  progressed  until  there  are 
now  five  large  manufacturing  buildings  and  more  than  8,000 
employees  producing  every  electrical  necessity  from  multi-ton  ' 
generators  to  household  appliances  and  light  bulbs. 

Today,  Canadian  Westinghouse  is  still  on  the  march  to  greater 
progress.  In  a  few  months  three  new  manufacturing  units 
employing  several  thousand  additional  people  will  be  in  operation. 

With  this  expansion  program,  Canadian  Westinghouse  shows  its 
faith  in  Canada  and  will  be  in  a  better  and  more  strategic 
position  than  ever  to  serve  our  country  in  its  growing 
international  responsibilities  ...  to  help  industry  . . .  and 
contribute  to  the  leisure,  comfort  and  better  living  of  the 
Canadian  people. 


The  Progress  of  Canadian  Westinghouse  at  a  Glance 

1898  A  small  plant  employing  only  80  people. 

1950  Five  manufacturing  units'  with  a  personnel  of  over  8,000. 


1951  Three  new  multi-million  dollar  manufacturing  units  involving  on 
additional  personnel  of  several  thousand. 


T\^stinghouse 


C  A'  N' A  DIAN  WESTINGHOUSE  COMPANY  LIMITED 


f] 


